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P““!?““"^iCANA0A  READY 

■■  We  oflet  55  i 

!  ns.m  s'  TO  PUSH  HER 


$35,000 

Catholic  School 
Commission 
Of  Montreal 
5%  Bonds 

Doe  1st  of  February,  1947 

Yielding  5.50^ 


I  A.  E.  AMES  &  CO.  B  :  PiwveatB  for  tbe  CanedBui  «QOTt 

EslablUhedim  *  B  trade  are  daUy  growing  more 'eaioour- 1 
iBveeeaumt  flecurtOe*.  S  Batdafactoir  oonditlon ; 

c  J  a.  ^  B  I  t“ay  be  attributed,  tn.  the  fliHt  pdaco, 
b^*TWEAC  fi  to  the  tojprorvod  posltton  attained  by 

Tofoftto  NewVorit  I  ,  “  totemational  sonae.  as  ! 

,  a  result  o«f  the  -wax. 

^  tztgenuity  and  energy  display- ' 

ad  In  the  Canadian  industrial  ■world  , 

'  -■■  ■■  ■  ' - -  ,  fnom  the  outbreak  of  the  war  has  not  I 

IffltllWR  In  To  BnV^C  been,  and  cannot  be,  overlooked.  | 

icaiyrca  lli  IH-Boja  i  Xot  onay  did  Canadian  manulac.uir- ; 

Finonrini  Tinipn  oompanies  grasp  the  opportunity  I 
illlQllullll  lllllCu  to  secure  large  ordcTB,  hut  once  nv  i 
—  I  ceaved,  they  took  good  care  that  their  I 

Pijffl  0]ir£.  i  production  wus  ociuol  to  tiiat  any 

Cmada  Heady  to  Push  Export  Trade. ! 

Blrldeiid  Talk  on  Khawinhtui.  i  ^  ' 

England  SelU  Bonds  to  the  it  s  not  j 

Exchange  In  fitUl  a  Worry.  s  irpt^lng  that  there  flowned  into  the  j 

Trying  to  Hold  Bndget  Back  for  Sir ,  very  eonsid^-able  I 

Bobert.  lainotmt  of  money.  Those  ftinds  not 


;  EXPORTTRADE 

Industrial  And  A^cultnral  | 
Conditions  Are  Such  as  to  I 
Give  the  ominion  the  Great-  i 
est  Opportunity  in  Her  His- 
I  lory--Establishinent  of  Cred- 
■  its  For  Foreign  Countries  a. 
i  Big  Help. 


MONTREAL,  CANADA,  SATURDa^Y,  APRIL  12th,  1919 


! 

,|  Municipal,  Railroad  and  Public 

'l  Utility  Bonds 


1 0C.  A  COPY,  $3  A  YEAR 


Established  J889  I 

toneflCment  Seeurttleo.  K 
1?0  6t.  damas  Streot  C 
MOWTBEAC  1 

Tofeoto  NewVeric  ■ 

Imaag/SsoBBan 


Harris,  Forbes  &  Company 

Incorporated 

21  St.  John  Street  Montreal 


TRYINGTOHOLD 
BUDGET  BACK 
FOR  SIR  ROBERT 

j  Government  Would  Also  Like  to 
I  See  What  Britain  and  the  U. 
S.  Are  Going  to  Do  About 
Tariffs— Bitter  Conflict  Be- 
j  tAveen  Two  Elements  in 
I  Unionist  Party. 


Canadian 

Government 


Municipal 

Bonds 

Details  on  Request 


Ititgres  Id  Ta-lq’s 


DIVIDEND  TALK  |ENGLANDSELLS  |DIFFICULTTASK 
ONSHAWINIGAN  BONDS  TO  U.S.  WITH  EXCHANGE 


}  (From  Our  Beflident  Correspondeut.)  |  I 

I  Ottawa,  OuL—Tarlff  up.  tariff  |jj  - -  j|| 

I  down,  or  tariff  stationary  is  still  the  'It 

j  great  Issue  at  Otta'wa,  Under  heavy  DOMIJVIOiN  SECCTaTIBO 
I  pressure  ou  one  side  from  the  ad- 

i  vocatea  of  continued  protection,  and  nmn  <»ot  .cm.  m 

!  on  the  other  from  champions  of  re-  -  — 

Iduction  in  customs  rates,  the  Govern-  niirnrp  CMDIPUIan 
ment  has  come  to  no  decision.  L|UlDlL  LlalllwnilU 

Unionists  suppi>rters  of  the  Gov-  gaw  nBnm  TnARF 
'ernment  are  steadily  hearing  from  HY  | 

the  voters  who  supported  them  in  the  .  ^ 

'last  election,  and  whose  continued  ^  — — 

suplwrt  they  desire.  As  the  result  Pulp  atul  Paper  Mills  in  Provinco 
I  at  news  front  home  the  ■western  Total  2!)  With  Capilal  of  $S.1,000,- 
members  Insist  that  the  Btidgot  shall  (MK>- Wages  Paid  Last  Tear 


QUEBEC  ENRICHED 
BY  PAPER  TRADE 


Loa«e  of  Western  IJneo. 

Ufew  Ocean  l.ine  from  laeal  Port. 
MiTlem  Sond  .Man  to  I.ondon. 

r.4«E  TWO. 

JHerrhanls  B.ink  >'ew  Branehes, 

How  Hollar  Lxeliange  Is  tJoInc 
Ahead. 

Stcriinif  Bank  Business  Grows. 

PAGE  THKEF. 

Canadian  Bond  >'ews, 

A'exf  Pom,  Loan  in  ( unadn  or  r,S,J 
Industrial  Bond  Pemand  Growing. 

PAGM  FOl  11. 


uuL  .m.o  it.-  I  I  '  nf  TiAWQ  from  home  the  western  Toiaii’uuitntapiiaioiaiso.uw.- 

i  '  members  Insist  that  the  Budget  shall  (MK>- Wages  Paid  Last  Tear 

I  ^odnction  wuo  t^uoi  to  tisat  any  |  Tavonrahle  Exchange  .tlust  helKapid  Fluctuations  rnsafisfactory  to  1  provide  Cor  free  Iniplenionta,  for  in-  $i)  (100  000 

;  otner  country  in  the  marier  of  quail-  er  PlrWend  Once  Kecent  Aote  '  Esfahlish.sl,  Says  Mauagirig  j  Business  Interests  and  a  Ketam  j  crease  of  the  Briti.sh  Trcfercm  e  and  '  _ _ _ 

i”,'  J  -u  ■  i.  1  .  Isoiip  Gilt  ill'  «hi»  tfav  Pireclor  of  Ro^al  ll'iiik  to  \omial  \ot  in  Prosneet  for  general  tariff  reduction  of  twenty  The  magnitude  to  tlie  neveiopment 

i  under  the  ciixnimatancew  it  Is  not  j  l^sue  Out  01  the  War.  mreclor  ot  Kojai  u.nik.  ,  to  Aomial  hot  in  1  rospect.  per  cent.  of  tho  pulp  and  paper  industry  in 

surp^lng  that  there  flowed  into  the  -^vhile  Shawinigan  Tower  .-ttoek  has'  "Trade  conditions  in  Kngland  arej  Fluctuations  iii  the  foreign  ex-  -phis  docws  not  meet  the  views  of  oiiohec  is  Indicated  by  the  fact  that 
DoTOJUion  a  very  considm-ablo  I  jn  any  fantastic ;  at  presen;  very  had.  iuid  there  will  oe ,  change  rates  are  oeenrring  so  rap- i  mamifaetnrcrs.,  vlio  ins'st  that  ,t.,v  •>«  ‘„>.(  iT.liKhments 

laiiioimt  of  jHonoy.  funds  price  luovcjnent  there  is  in  eviden<'e.‘ possIbiJUy  of  any  groat  fomnior- 1  idly  tJiaJ  it  is  almost  inipossjblo  tf^j  thov  ahall  hold  Avhat  thev  have  iii  ,  ,  *  i  i 

jonlv  enabled  Camrdlau  in^iustriar  ^^rertlieless.  an  -nsistent  demand  for ' ''.al  aclivitv  until  many  conditions  are  i  look  for  any  siahiliiy  for  some  time  1  fyf  protection.  Thev  want  Province  proruictng  pulp  and 

jconoci-ns  to  pay  off  bank  balances  and  ,jjg  This  bujmg  is  attribnt- 1  rectified.  '  fcTich  ia  the  information  |  to  come.  Abuormal  conditions  rtlll  I  ja^riff  and  the  war  tariff,  paper,  inelnding  8  paper  mills,  10 

(Other  debts,  hut  they  were  also  cn-  tlontroal  housos  coinniissioned  "^^rtparted  hy  ,\lr,  l.dson  !,.  l*e;ise, .  prevail.  Hales  foi  sterling,  and  '  thev*  have  made  Gieir  de.sfres  pnlp  mills,  and  It  comhined  pulp  and 

I  ahled  to  bring  their  plants  to  a  high  !  pirrehase  snbRtant?al  blocks  of  tiiei  vice-president  ami  managing  diree'or  i  otlier  money,  in  Ni'w  York,  as  well  as  ,  to  the  members  of  the  admin-  paper  mills  with  a  total  <-apital  of 

state  of  efficiency  thron.gh  enlarge- I  to  all  intents  of  the  Royal  Bank  of  Canada,  who  ba-s '  rates  for  .New  York  funds  "  $s:?, 000,000. 


er  ItlTldend  Once  Recent  Ante 
Issue  Out  of  the  War. 

While  Shawinigan  Tower  Stock  has' 
net  been  indulging  in  any  fanttistb*; 
price  movement  there  is  in  evideni'e,' 


$i),tK)0,000. 

The  magnittide  to  the  development 
of  tho  ptilp  and  paper  industry  in 


for  foreign  trade  in  a  manner  that 
iwa.s  lierctofore  tnipos.sihlo. 

The  work  lux'.omp! isbed  by  the 
tuanitfiu-ttirers.  together  witlt  the  in- 
iTea.sed  iinvlueiton  from  the  land. 
’  brought  into  the  l•onnt^y  during  tbe 
per:<id  of  the  war  blilioiis  of  dollap-s. 
the  beneficial  result  (*f  which  wtas 


stock  for  the  purpose  of  placing  it  in 
strong  boxes,  for  futttre  reference. 

The  stock  at  the  pre.sent  time  is  by 
no  lueans  plentiful  in  the  vpen  niar- 
jket.  as  evidenci'd  by  tbe  laet  that 
'purchase.rs  have  been  obliged  to  go 


Butiget  Beferrod. 


paper  mills  with  a  total  I'apltal  of 
$s:?, 000,0(10. 

As  'an  agency  tliis  industry  is 
jilaying  a  con.spie.tjotis  part  in  the 


•  Trade  is  waiting  to  be  libera! 'vT  on  any  foreign  financial  relations.  |  'nii.s  clash  of  de-sire  on  the  part  of  economic  ami  social  (le\elopmont,  of 
from  w  ar  rer.trielions,  fer  the  pi'acei  At  the  end  of  March,  cable  t rams- i  powerful  factors  in  Canada  has  Queboir.  '1  o  w  hat,  extent  it  is  In- 
deelaration.  and  for  the  settlement  sterling  in  -New  York  rangerl  '  result.  It  ha.s  deferred,  tin-  croa.sing  the  wealth  of  the  province 

upon  a  ixtrnianent  and  ta:r  basks  of 4.5Stfe  10  IHa.  .^nice  thal  lime;jy  the  Master  lioliduvs.  the  niay  be  gathered  from  the  fact  that 

the  labour  qnc.stion.  As  soon  a.s  the|"''"  range  ha.s  been  from  ■ir.ft  to  468V2  .dpiive^-  of  the  Budget,  when  the  po-  'lo'  various  companies  paid  out JU 


I>  !u  '  .  •  1  ‘  flTOlinil  pVftHI'Dt  prlcofi. 

rA(}h  l-OI  K-  tho  honofiv.ial  roaiiTt  af  whirrh  ^inte'i  m  tl '  »  fl- 

'"•'■■  . . .  '» jix' 

. . .  . .. 


tho  1  !  J  That  ^  ixrrinanont  ainl  tan*  liasi.s  or  4r>St^  lo  4H;y.  Smro  thnl  ti7no||^[  -tjiP  i:astor  Tiolifluys.  iho  thhv  ho  Gathorod  from  llio  fact  that 

lo  ™  ohn47l  to  labour  question.  Ah  a.s  fhe /T”  ;drIivor>'  of  tho  Hud;;-of.  uhon  the  po-  tho  various  romT>anici.  paid  mil  m 

i*ing  the  ,  I  ■.  opp.irp  ih«  .fork  diffienirics  which  are  impi'ding  tradoi^”  back  again  at  pro-  of  the  Government  on  taxation  "ages  last  .v^eai  ,is  mm 

e  icnl  '  a.re  removed,  there  l.s  even*  porstbil-  T”"'  ^  ^  '  must  b-  sent  out  Tt  is  tbe  hope  of  "  hile  the  industry  contributed 

ieh  xr-sis  ;  ,,  ,  Tvointe-i  mit  tba*  the  nowe-  ®  healthy  resumption  of  bust- 1  '"'’.‘‘’i'  l  Uie  <H>vernment  that  the  Prime  Min-  :  StSdo  non  to  the  pinxincia  jeve- 

tho  ;,rh  lu'ss.  If,  however,  wages  .and  the !  V’;*''  f>'nds  in  -Wonlreal  ,  y„hrrt  Borden,  may  be  '"addition  to  raxing  its  share 

•nv  ih.^ ,  Province  of  Quebec,  ^ _ _  dt^-Lined  from  a  2',^  premium.  : -i,-,,,.  i-pTiadn  cnriv  in  itav  and  of  regular  taxation. 


r.4GL  I  IVF. 

reiifciou  Board  Staff  One  of  the  Or- 
ITanitation  .'larx’cls  of  ('auadu's 
War  .ictivltles, 

TAt.l  M.\. 

EditoriaN:  (  ati'liliig  I  p  With  fun- 
ada’s  Growth;  Bonds  and  ((iiarnti- 
Ittos;  hiioMledgi*  .Aooiil  |{ai(t>ing. 
Inside  Stories  of  the  Street. 

Topics  of  the  Itay. 

I’AGF  SETE.V, 


I  These  ('aimdian  war  loans  have 
pbvred  tbe  Dominion  Government  in 
a  position  to  helti  substantially  in 
the  development  of  foreign  trade 
hrongb  the  medium  of  credits. 

fredits  a  Big  Factor. 


These  (  red.iis  lusve  enabled  ’he  ; 
'lovernniem  i/i  .a.'d  ver.v  •.'naierially  i 
the  cndf’.a\r’ir  tr>  inerea.se  Canadas  1 
foireiEn  trade.  Alreadx  .agree.nients 
xx-ph  foreign  eoiintrie.s  are  in  ,a  satis-  ■ 


stock  in  Thtgland  and  FYanee.  ami  ,  .  .  ..  . .  - .  —  —  ... 

I  that  selling  from  these  countries  in  'lusload  of  imprrrx  ,ng,  and  i neic |  o jlip  ,.|,vHe.  with  ahsobitely 

the  future  will  Th'  of  Hrtle  Tnoment.  : be  grave  iine.mjdox  nient.  Mean-ij^r,  (  eria’niy  of  any  pe.miancnre  in 
At  tbe  present  time  the  principal  i  .■slates  is  exiendiiig  j  j^.p^  Timing  the  same  period  the 

selling  come.s  from  the  holders  of  the  her  expc’-is  a^broad  in  all  directions .  |  ,a(p3  f^r  (  ■ontinenlal  exchange  in 
(•-nii»anx-'.s  notes  of  rec  ent  Issue  xvhol^  ■^'’ilal  i«  In  plentiful  supply  in  Mng-ixp.^-  York  haxe.  also  dropped.  Paris 
are  taking  mivantage  of  the  oppor-  doiPd  with  trade  lib-' francs  being  now  limited  at  .1.19  for 

'tnnif.-  of  chaiipiiig  the  notes  ir, fl“T;-ult:es  Pi,-,,].-.  HmIPaban  l.res  at  rb.iui  T.Tl. 

I  common  stock  at  tin  and  iherebriP'’''-'’^-  '-ik-ej  Rise  Due  to  SpfH-ulation. 

'getting  the  ad\*antagc  of  tbe  7  or  S  h'are.  ^  One  reason  given  for  the  re- 

,  ])oint  premium  on  the.  .stock  at  its  "The  approa'-hirg  budget  Is  rc-icenf  rmddeu  rise  in  .sterling  quo- 


cost ’of  coal  and  .steel  a.-;  iucreased  I  Canada  early  in  W.  'and 

beyond  rbe  po.s.sibility  of  ^'rnmeti, Ion  L -  dax^of  writ- ' 

With  tho  T  nit'^d  STHtfiF  tnido  jmist  ■  r  »  iTii  difui  InS  <^rin«n. 

X  M.j  im  '  "  caiti',  u.iK  JMU.  i  m  the  mormng  to  I 


that  the  Budget  max-  be  derm-reil  iin-  T'he  annual  prmluction  of  pulp  and 
til  after  bis  arrival.'  Pa'h''''  1’""^'''’'”  CanarLa  appntxn- 

nuites  .111 no, 000.000  m  value,  iho 

Other  PeopleV  'larifl's.  Imsiness  having  made  greater  pro- 

Tn  tbe  meantime  Ottawa  is  look- |  K'-'’ss  during  the  la, -t  decade  than 
ing  for  tariff  views,  noi  only  to  Can-  ao."  <'lher  of  the  »  anndian  maniifac- 
ari, a.  east  and  west,  but  to  both  Wash-  *0'^’’-  •  « 

injrron  nnrl  l^ondon.  .\<tion  of  i.hr*  1  amount.,  1ho  Province  o 

govenimem.s  of  bnii,  the  Pniiisl  !  Q'O'hec  produces  almost  one-half. 


govenimeriis  or  t>niii  iiic  bniiisl 
States  and  Canada  'vHI'  liaic  an  effecr 


leading  all  Itie  other  tmxxlnces. 


,  ,,  ’  .  ...  ,,  ilaetory  stage,  thar  bctxvecn  the  Can- 

J.ondon  1  aper  (nils  t.I.R.  lax  (  oo-  adian  and  Roumanian  goveipments 
tiscalinii.  ■ -pp  .-pp  pi'ppp.ip,,  ,-pp  «o-e,,AA,i,x 


Pithy  Ib’rsonnillics  (n  the 
Finance. 

Muitil.i  About  .iniPrlcaiiN. 


i«resent  tnarket  price. 

Outlook  For  lliglier  ItlvideiMi. 


garded  xxitJi  apprehemrion 


information,  a  purely  .sgiec- 
•e  one.  IVben  the  sialfnii-nt 


adian  and  Roumanian  goveranients  Outlook  For  Higher  ItlTidemi.  Milative  one  \vbrn  the  siatenicnt  support  of  both  Uon.ses  of  Congress. 

„  ..  ..'or  t,ho  allocation  of  the  Sl’Yff.o.O.m  ^  ,  1^''  tneome.st  now  six  shi  lings  <»"  '»e  .^''hrn  Oie^sMUnunt  .Amerienn  tariff  xvill 

World  i  having  been  received  in  on  axx-a.  This  ‘ "’'’P''  is  ^  pwiiud)  xvill  be  furtber  inerca.'ied.  Ooveniment  aeiing  tbrm  gh  ''c  Increased.  His  commit 

circumstance  xvas  in  large  measure  ihese  nole.s  Ibe  deprecation  in  f_he  value  ot  ^  Of''  'R  working  upon  new  tariff  sclie- 

reBpomsible  for  the  order  about  to  iL'’','  .■onnuon  stock .,  Sterang  exchange  ai.road  is  d.so  'ioj,,.p_p  support’ i 

tie  closed  with  the.  Dominion  Textile  ;  ""''j'’  surprising!  <’au?e  of  much  eoncorti  Tt  ix-as  d-  =  "pegged"  i 'rade 

Oompanv  by  Tloumanki  for  .an  amount  '  '5  "I'’  <>f  au  increased  dixl-  mded  Tecenriy  to  w.thdraxv  the  sup-  main.aiiud  of  47(1  P-Pl.  |  ^  is  held,  hy  proteciion- 

hetxx-een  .?3,nri0.ono  and  Sl.hoo.onn  andi^’T  <l'''elop.  !  port  whu-ii  had  been  gn-cn  to  the  nonnaM  Canada,  tbar  the  Dominion 

further  order.s  in  this  line  are  ex- !  are  the  carning.s  of  iheixaliie  of  .sierliug  .  xhatige  in  the  T  mt- '  hanking  bouses,  and  ' 

ppcted  to  be  distributed  to  other  tcx.  crimpany  increasing,  but  cd  .t^mtos  tlirmigbniif  the  xvar,  winv,,,,,pp,  fhinki'ng  that  the  s,n,pment  ’’"’'rd  Stales  if  the  Pnilcd  Stptes 


MILLERS  SEND 
MAN  TO  LONDON 


M^ha.x-inigan  Company  increasing,  but  cd  .t^mtos  tliraugbniif  the  xvar,  "  ''1'  pp„  ,j,p  gmiplmpm  '  thr  I'nifed  Stales  if  the  Pnilcd  Stptes  ,  ,STmlieate  W 

ins  numerous  f.iibsbhsrics  are  ,a!so  the  result  that  the  p.uiml  sterling  l  as;  ^  premature,  jnmpi^v)  Into  the  mar-  i  P'epose.s  to  further  elevate  the  lar  i, Promir 

showing  cnisidcrahlo  improvement '  dc  Rued  from  44.7r.  Pi  St.dfi.  -  hot  and  bought  al)  that  a  few  other  ■’’rraiust  f -anada.  i  u  hnig  i  r  i.m 


PAGM  LH.H T.  ,  be  dosed  with  the.  Dominion^  Textile  ;  I'  ""''j'’  surprising!  cause  of  much  concoru  Tt  ix-as  d"-  "pegged' 

.Mexirnn  Irutn  Oiilliiok  (ifwid,  .Say  '('ompanv  by  Tlfmmani,a  for  ,an  amount  '  V  question  of  an  increased  <livi-'cid(d  Teceni.ly  to  w.thdraxv  the  sup  j.,,  malni.aiiud  of  47(1  9-P', 

Bniid  Meiu  between  .?3,nrin.r.no  and  Sl.hoo.r, on  and  ''’"T  '''’'C'"'"'  ' ''‘T’  "'P'  '’r  i  a  drop  took  place  to  more  nonna' 

Sumniiiry  of  Him  ifurthrr  o-rdrrs  In  ihis  lino  are  ^  "  <  arnin^rfv  <>f  ihopaluf' o-  line:  «  xhang-o  in  Mir  '**  *  \iaiiy  hanTiinn:  houses,  anr 

Stoel  Trnde*  Leiel  of  f*r!(*e*i.  prrtrd  to  be  dl-Ptributed  To  other  tex-  .*  *  ompany  inerr^sing.  but  ed  States  ibro-iiLbout  nie  uai,  ;  otpors.  ihinVing  that  the  statemenl 

ti'o  eompanies  in  the  verv  near  fu-  numerous  f.iibsuliarics  are  ,a!so  the  result  that  the  p.uiml  sterling  l  as;  ^  3,  premature,  .jnmpe'l  Into  the  mar. 
«i  I.  „  I  iV«  M-'n-e.  showing  cmsidcrahlo  improvement '  dc  Rued  from  i!4.7r.  t.i  St.dfi.  ket.  and  bought  al)  th.at  a  few  othei 

H  ''IjrV  .  tToiiGniied  011  Pfifre  1  fol  ')  '“''^“'‘d-  «nd  llo-re  js  httlc  •'Thin  liigli  prmnium  on  exch.ange  hou.ee.s  would  .sell,  the  average  prier 

1  f‘onl'M.te.1  on  Page  (  o).  ,.)  ,eur)  to  cause  an  increase  in  the  |  being,  prob.ahly  about  472.  Sincr 

nriii.s»iei.  Mlnin.r  ’  ’  ,'''■•>"'••■»  O' -bc "  d  1  St  n  lull  ion  t  o  .shu  re- !  export.s  from  Great  Britain  to  ;he;ihen  tliese  .short  seijers  have  bnu.gh: 

I'LhV  l.iliii.  «M.I  I  m  lift  rl  a  tic..'  Ai  I  i  i  CDO  C  F  Al  H  I'olders.  and  with  the  prospect.s  of  a  Mniicd  States,  .and  to  restrict  the  ini-!to  cover,  otivioil.sly  .at  a  c(.>’.ridora1i!r 

«»t  Gnat  nil!  unllmi  at.  IUIjl|LLJV  VLIUlj  j '"gher  divid.  ml  it.  vonid  not  be  snr- j  ,Kir!s  d’  tlie  Mother  <  ounriv  until  a  ;  profit,  even  at  the  highest  price  inner 

J’4GL  TE^.  (rinsing  m  see  Shawinigan  .stock  rdl  mote  ravnurable  l.alance  is  ('sl.ahlisb- 1 'l'">I''d  for  sterling. 

Intpr.  Paper  Lanietl  J8.4  P.P.  In  IDU.  AA  A  Al  TO  I  H  AIFin  A3  Priv’cs  before  the  rnd  of  Die  od  either  l>v  the  sale  of  larger  quan-;  Gold  .Shimnrnts 

tjnobcr  Enriflied  by  Paper  Trade.  EYlHrl  iU  LUllUUl^  ,  lilies  of  commodities,  or  by  Hie  sale  I  '  ’  -  ,  . 

Goieriimeiit.  Oivnerslilp  N  .Yot  a!  _  _  securities  bv'  cold  shipments.  Mngland 

Remedy.  -  —  ,  i.’„oiand  1-  Imrriea  •  '  1 

r.'T-VE-"'-^- .  .■  . . .on*.  HicH  eRicE  FOR  noxas.  r  _ 1 _  :Z'^s^";r,;;■a.';.; 

Active  FlUfluatlong  on  taiiadllin  ,  .  ,,  I  -  I  I  n  ICS  nm  wam,  ro  ami  lo  h.  picstnr 

SUieli  and  Bond  Markets.  Keeping  ( anadian  I.xpori  Irade  I  ^  a  i  plethoric  snjxpiy,  mainly  lor  fear  of 


il]>nn  XX  hat  is  done  lo  the  tai  iff  at  fact  tiiat  over  8.1  p.c.  of  Ihc.sp  pro- 
Ott.awa.  Ill  the  I'niicil  Stales,  the  riucis  are  sold  to  foreign  markets, 
chairman  of  the  \Va..vs  and  Means  chiefly  in  tho  T  ni'.ed  States,  adds 
Moinmlttee.  a  Repnbliian  with  the  groali.v  to  the  indii.stry's  ■vaiiie  as  a 
support  of  both  Hou.ees  of  CongreMs.  xvealtb-ere.at ing  agency, 
ha.s  stated  the  .American  tariff  xvill  (r.intiniied  on  I’nge  10,  Pol.  -1.) 

hax'e  lo  lie  Incre.ased.  His  l  omniil  _ _  -  —  . . 

tee  is  working  uprri  new  tariff  sclie-  ■■MKiru 

diile?  -which  Ott.axx'a  docs  not  expert  CMni  lyU  MriMtY 
will  he,  friendly  fe  the  export  trade  tllULIOn  IHUIltl 
of  (kinada.  Tf  is  held.  Iiy  pi  oteeiion-  pHD  MnMTPp||l 

Isis  nf  fannd.v  tliat  the  tlnniininn  IUI4  ITIUll  I  llUfli" 


I  cannot  reduce  its  rales  in  favour  of 


in  this  regard,  and  there  is  little  "This  liigli  premium  on  exch.ange  hou.ce.s  would  .seli.  the  average  price 
doll'll  of  til,-  eonitiany';;  ability  to  will  lend  to  cause  an  increase  in  tbe  j  being,  prob.abiy  about  472.  Since 
I'Uinc  a  liighc"  distrilniiion  to  .sha  re- '  px]iort.s  from  Great  Britain  to  Tieithen  these  .short  sellers  hav-e  bnu.gli! 
boldcr.s-.  ami  xvitii  the  prospect.s  of  .a  Mnited  States,  and  to  restrict  the  ini-I!o  cover,  otiviousl.''  at  a  eo'yciiloralde 
|higlier  dividnifl  it,  would  not  be  snr-jiKirts  if  tlie  Mother  < 'ounriy  until  ajProfit.  even  at  the  highest  price  since 
iirising  to  see  Shaxvinigan  .stock  l  eil  mote  favourable  balance  is  esl-ahlisb- j f^r  sterling. 

,T!  higher  prices  before  the  pufi  of  ilic  pfi  cither  by  the  sale  of  larger  quan-!  Gold  .Shipments. 

lilies  of  conmioiiities  or  by  the  saiel  ,  .  ,  .  , 

-  -  of  local  inx-rstment  semirities  p... ;  As  to  gold  shipments  1  ngland 

...  ^  Mngland  Id  America."  i «  not  w-ant  io  part  xxith  gold  and 


(r«ntinue<1  on  Piicv'  10,  Fol.  '  .T 

NEW  OCEAN  LINE 
FROM  LOCAL  PORT 


PAGE  TW  ELVE. 
Stock  Markots  of  I'uiiada. 


Tielegato  Will  Hisenss  Question  of 
Ke-i'ping  Canadian  Fxpori  Trad«‘ 
Alive  Tiiroiigh  Yeiitral  Trade.  j 

As  the  result  of  repre-sentations  ] 


Specialties  Were  Active  During  the  made  to  .Sir  Tliomas  While,  Acting 

W'oek.  Pre'mier,  and  T.  A.  Crerar,  Minister 

Atlantic  Sugar  Is  Wdl  Stneked.  of  Agriculture,  the  Canadian  milling 

Toronto  Says  Public  Going  Into -Mar- •  j  -  ,  j  renresenbative 


HItiH  PRICE  FOR  RO.NDS. 

Philippine  Issue  in  New  Fork 
Bronglit  Price  That  fsiiriirised 
Experts. 

N-.'w  York.— The  price  at  wbidi  the 


Gold  .Shipments.  t-KUIVI  LUIAL  PUKI 

A<^  to  ^oln  shipmcntii.  l.ngland 
flocK  not  want  to  jiart  with  aiid  * 

<  uriously  enough,  tlie  United  States  '  ('ie  TTnnsatlaiiti(|Tie  Likely  to  Form 


POSTPONED  UNTIL  M.4T  •' i  ctnort  busfness^^”?!^^  '  cured  the  .SlO.OOO.oncTi.ssue  of*PhiUn-  Ottaxx-a.  Tt  is  learned  here  that  in  tuations.  .any  more  than  the  d.ay  to  j  rangemonta  in  eonneclion  with  the  fully  w'hieli  xx-ill  mean  the  purchase 

Tbe  Tuewsnrlnt  enaulrv  at  Ottawa  This  dele'-ate  is  a  Montreal  man  one-year  4  p.c.  notes  xx-as  'i<i  -  ’  Government  taking  day  collections  etc.,  nece.ssitated.  deal  xvill  be  completed  within  the  of  two  important  business  corners  in 

The  newsprint  en^iry  at  uuaw.a  in.s  delegate  13  a  Montreal  ■'•■  over  the  Grand  Trunk  Ra'lwav  that  However  a  small  e.vcess  of  supply  or  I  next  few  xx-eeks.  and  thal  regular  the  western  section  of  the  city 

until  Ma.v  5tn.  *  ^  ^  ^  companies.  !  pxnprts  ixlm  inH  bpp-n  mniHr,.-  e  Montreal  Interests,  will  form  single  day  of  from  of  one  per  month  of  .Iiine.  It  is  understood  .he  Montreal  field  is  ettributed  to 

TtTbwnernTfd  as  Sriher  (laaeH  Ire'^  bonds  to  go  on  a  much  higher  It  '’-^Parate  company  and  lease  the  tvhich  ^that  the  now  company  will  operate  investments  in  thi.s 


ProTnipr,  and  T.  A.  Crprar,  Minister  1  lork.— Ihe  price  at  wbidi  the 

of  Agricultnre,  the  Canadian  milling  ■  syndicAto^  of  banks  and 

banker.s.  composed  of  the  Chase  Na- 
industry  will  send  a  representative  ^  tional,  the  .National  Bank  of  Com- 
to  Great  Britain  this  month  for  the  j  nierce,  Kidder.  Peala.dy  &  Company, 
purpo.se  of  bringing  alxont,  as  soon  ‘■'if*''  A.  Reaxi  &  Company  .and 
as  possible,  a  re.snmptlon  of  Cana- ;  Brothers  &  Hnotzler,  se- 

dian  export  biisinrs.s  in  flour.  jcurod  the  .810,000,(100  i.ssue  of  Phiiip- 


- - —  __  (does  not  want  to  add  to  its  present  .  hhi.  i*....  I . ::  '  , 

I  plethoric  supply,  mainly  for  fear  of  I  '  i-  f  ‘  ’  five  of  the  s.vndicate,  who  has  ar- 

I  CAOC  Ot  0  T  D  Icreating  a  spee/iilaiive  element  in  adian  rorapany.  j  rived  liere  from  liondon,  and  who  is 

LCMwL  Ur  U*  I  •ll»  jeommoditles.  II,  i.s  t nic  that  recent- 1  In  shipping  circles  the  report  is  personally  conducting  the  operations, 
■  I halanee.  of  gold  held  in  Ot-|heard  that  negotiations  are  nearing  assisted  hy  a  -ttontrcal  legal  fijiu- 

lUtv|LDIu  I  I M  t  O  I  !awa  on  arcount  of  tlioBaiik  of  J-lng- I  completion  bx*  wbicb  the  iin)5ort.:int  The  negotiations  bring  carried  on 
ff  LOl  Lllll  LIllLO'iand,  h.as  been  shipped  rcros.s  tbe  '  French  Rteanishii)  corapan.v,  known  have  in  view  the  acquisitoin  of  im- 

_ _ _ _  border,  Init  this  has  bad  no  vl.sl- j  as  the  Cie  Transatlantique.  will  form  portaiit  business  properties,  the  idea 

ble  result.  connections  with  a  leading  Canadian  bring,  so  far  as  possible,  to  secure 

Canadian  Group  Wants  to  Lease  Re.garding  prices  for  New  York  1  company,  and  establish  a  regular  prominent  corner  sites. 

American  Lines  From  the  Domin-  exchange  in  Montreal,  it  may  be  said  j  service  Tietween  Nfontreal  and  lYeneh  Already  a  few  purchases  of  minor 

ion  Fovernment  that  transactions  have  not  been  barge,  ports.  importance  have  been  made,  but  ne- 

n  „  .  It  HI.  ennugli  to  warrant  important  fine- 1  it  is  ex-pei-fed  that  all  the  .ar-  gciiations  arc  now  moving  success- 

Ottawa.  Tt  is  learned  here  that  in  tuations,  any  more  than  the  d-ay  to  rangemonts  in  eonneclion  with  the  fully  whieli  will  mean  the  purchase 

the  event  nf  the  Government  faking  day  collections,  etc.,  nece.ssitated.  I  deal  xvDI  be  completed  within  the  of  two  irnnortam  business  corners  in 


l.ondoo  .Syndicate  Bitb  $10,000,0ft(l 
ricking  tint  rrominent  Business 
Corners  In  the  Ftty. 

Interest  in  .Mepirfat  realty  was  re¬ 
vived  thir.  week  to  a  marked  extent 
when  it  became  known  that  an  Mug- 
li.sh  syndicate  is  conducting  a  cam¬ 
paign  in  the  city. 

It  is  stated  that  tliis  s.vndicate.  has 
at  its  disposal  a  sum  of  $10, 000, 'TOO, 
and  thal  purchases  have  already  been 
made  in  tlic  name  of  the  representa¬ 
tive  of  the  s.vndicate,  who  has  ar¬ 
rived  liere  from  Ixuidon,  and  who  is 


until  Mav  5th.  The  cas<i  ■will  then  j  ing  companies.  |basi.s.  surprised  some  of  the  iioiul 

have  to  go  back  to  th«  Paper  Control  :  recalled  that  with  thei^^T''  looking  for 

Tribunal,  and  as  further  caaes  are  .the  bonds  to  go  on  a  mncli  higher 

etui  pend'.n.g  relatlv*  to  prt^s  f  xod  ,  Fobniary  last  it  was  anticl-  ‘"‘‘'rest-beanng  basis. 


American  lines  of  tho  (Jrand  Trunk  quite  out  of  the  ordinary. 


- -  .  ,  .  .J  .  ,,  *  ic-iri  iii  i.iou  it  *>a»  «jiLiui-i  c  ^  J.  .L.  ,  Railway  from  the  (Government,  al  i.di  i^-u 

stnoe  Nov-ember  SO,  it  Is  evident  Uiat  ^  business  of  this  kind  that  the  Canadian  Gov-  as  satisfactory,  as  the  mercantille 


The  sit^uation  cannot  be  cou'Sldered  boats  on  its  v-arious  services. 


as  many  as  six  high  class  fre^ebt  c,cuutry  offer  the  British  investo>r  an 


the  end  1b  some  distance  away. 


TFe  recommend 

Laurentide  Power 

5%  Due  1946 


Ottawa  Gas 

Due  1939 


Montreal  Tramways 
&  Power 

Dup  1924 


Nesbitt,  Thomson 
&  Co.,  LiInitc<^ 

222  St  Jumrv  SI  .  -  .  Mnnirral 

Mrrrantllr  TriiKl  (tldj.  ((Aiiiillnn 
1 4*M  1  I*  H  Bbif  ,  -  -  'I'oroHl., 


;  would  follow  as  a  matter  tf  i  no”"””**?  ^1?^ 

’:but  the  contrary  happened,  and  pw-I.--.  .v., 

'Ing  to  lack  of  orders  millera  were'^'’^^  syndicate  hid  so  high, 

Kc  ,  oners  miners  lYcre,  ],  ^  optimism  of  the 

obliged  to  retrench  Consequently concerned. 

:  they  are  fearful  lest  tho  present  or- 


erninent  e/xnld  not  operate  lines  in  people  suffer  In  tie  long  run,  and  it 
the  Mnited  States  hut  could  lease  the  is  certain  that  exchange  dealers 
Grand  'I’ruP'i  W  estern  lines  under  an  ■would  he  glad  to  see  affairs  return  to 
agreement  by  which  all  the  traffic  a  more  normal  basis,  but  of  that 
should  go  to'  tho  Grand  Trunk.  there  is  no  present  prosirect. 


;  der  would  possibly  he  the  last  for  - - 

I  another  few  months,  which  would  RAILWAY  I\rERGER  TALK 

i  necessitate  their  enlarging  staffs,  and  *  .* _ _ 

again  reducing  them,  once  the  large  ..  _  .  . 

!  present  orders  are  filled.  New  York. --Good  buying  has  taken 

.1.  place  recently  in  a  number  of  rail- 

,  D(»pite  tho  fact  that  tho  Govern-  .-pocks  and  at  the  moment  con- 

;  mi-nt  w-as  imaMe  to  give  assurances  of  sugge.stod 

between  .Nea*  York  Central  and  Union 


M  ARKED  UP  I  N  TORllNTn  holders  of  Detroit  united 'that  Uie  representative  of  the  Can- 

lTinillll.W  wi  111  lUiiUivlU  stock  are  as  a  rule'pleased  with  the  adian  paint  interests  in  Europe  ha.s 

-  repiilt  of  the  v'ote  iaken  in  that  city:  cabled  that  he  has  secured  orders  to 

Toronto. — Tlie  GM:  per  cent,  gold'*^'*'*  ■wTien  the  city^s  propo.sal  ■  the  amount  of  $200,000. 


DETROIT  UNITED. 


noa.B  oil  n,s  vaiiou.s  serxictrs.  opportunity  to  avoid  the  excessive 

income  'ax  xvith  which  he  is  present- 

BIG  PiVINT  ORDER.  ly  burdened 

_  That  ho  should  tni'n  his  attention 

~  to  Montreal  real  estate  as  a  means  of 

The  pre.sencG  of  reprr .sentatives  of  utilizing  his  surplus  funds  cannot 
Canadian  manufacturers  in  Europe  but  prove  a  fillip  to  the  business  in 
is  bearing  fruit  in  a  very  satisfactory  this  part  of  the  Domauion,  andi  should 
manner.  In  addition  to  the  orders  act  as  a  c’lte  for  those  nearer  home, 
already  roc.elved  in  Canada  ps  a  re-  _ 


kept  alive,  the  outlook  Is  Improved.  Paeific.  Although  the  former  and  St  -Montreal  Tramvvays  j  ^  P'B’^;kaso  city  lines 

T:]  U  irnow  briic?-egi'’S'at  the  rnn,. 


sentatlve  arrlve.s  in  London  ho  wiljjuiative  imagination.  It  is  recaUed  i  ”  particulaj-ly  active 

;discu.38  with  the  anthoritles  and  I  that  the  joining  up  of  Now  York  Con-  l  oronto  market  ”* 


.  COTTON  PRICES  REDUCED. 


miners  there  the  question  of  siippl.r-  tr.al  and  Union  Par.ific  was  contem- 
;  Ing  tho  neutrals.  ixiated  hy  1'.  H.  Ifarrlraau,  as  natural 

The  negotl.atUins  will  he  the  easier  thiongh  route  from  coast  to  coast 
since  if  is  nnnoimcrd  hy  the  .Ameri-  snd  this  idea  is  hedng  followed  by 
can  export  .authorities  tiiat  tho  Unit-  the  Railroad  Administration  In  giv- 
ed  States  has  no  more  xv'ie.a*  or  flour  preferonee  to  the  two  lines, 
for  neutral  couiurles.  Slionlil  tills  _ _ - _  I 

5ll!i"mnirmax-"UrfJ!:':v‘lM  lo 'Im  ROYAi/s  PARIS  BRANCH, 

aeal'.'e  sinnntnr.  - 


the  reaiilt  that  tlie  local  dealers  con-  Invroase  in  faws,  .since  it  xxasan-'  (.omnanies  in  Montreal 

curred  in  an  agremnent  to  advance '  during  the  election  bv  the'  I h.  cotton  companies  in  iioni^reai 

currea  in  an  agi  riant ai  to  auxance  ..  i  have  issued  revised  price  Jists,  show- 

the  pruxe  from  par  to  101  and  ini€>-  P<^P1«  voted  for;  .  .  -  ^  ,  „  „ 

;i',  'X  CX iZTXXZ,  Tvl''<.oS' "■?■,"?-■  -f"  f  >;(<■.■  •"'<'■'■<■''>1 

lirr  ctmi.  mu  i. .  -  faro  j  printed  cood«5.  Tn  thus  conne<'*^.on 

Tt  IX  linder.'^t^wl  tiiat  out  of  tho  ^  .  .  it  io  ctnt'oH  -fhat  thr^ns  i«5  a  l«ro-p  in- 

total  i.ssiies  of  .ST.'lOO.OOn,  Toronto's  _  ff  this  merease  were  necessaiw  ( } 

allotmont  xvas  about  $1,000,000.  Of  ex'ncrsliip  it  is  q'M.yiia-j  .  pro-r^eritv  of  the  AVest 

fills,  one  bend  Ikuisc  had  eoiiirol  r.{  tural  that  conditions  under  prixate  i  ‘  lUr,,- 


.  ‘  Maxor  that  if  tho  iwinio  _ _ ;  have  issued  revised  price  Jists,  show- 

i*xe  from  par  to  101  and  ’nuV  ^  ownershin  Tev  woi.m  u  a  cit  of  from  .10  to  15  p.c.  in  gen¬ 
ius  putting  (he  issue  on  a  Ci  P"“'"ri  oxvnersnip  they  ■vxould  bel  ”,  „  ^  of  '’0  n  c  in  dved  an  1 

If  hnsic  Niblived  to  pay  a  straight  five  cent'®'^®^‘  lines,  an n  or  p.c.  m  a.xcn  an  j 

hast..  H  1.I1SUI  "xe  cent  ...  „onds.  Tn  thus  connec".on 


printed  goods.  Tn  thi.s  connec-'.on 
it  is  stated  that  there  is  a  large  in- 


SIR  (  niRICS  GORDON  IFWCS 


.■Sit  I'li.ir'e,-  <  lor. Inn  xi  iio  i,i  .■it.il 
ji.irn.ni;  out  iiN  no- It  in  i  oni.isiloi 
I  X'  lilt  till  lire*  .it  '■ :  ,'oii  .1'  W  a'-hinr 
■oa  ’  .!,•  ■.-f'  '  «!  1  .in.l.m  to  ,'o'iti  • 

i  tv  •',  I.  ,.t.  v.  I’,.  II, ;■ 


,  ROYAI/S  PARIS  BRANCH.  eomrol  c.f  .  ;  ‘  'sho  d  .iTi  ^  reflected  in  the  fair  business  'hey 

‘  _  $,5n(...>,>o.  .Vs  enqumes  have  been  •‘'»ot>!<l  "air.anta  aimrlar  !  ^  f„,.  the  wbole- 

reeeix’etl  liert'  during  the  bust  day  or  sale  houses 

It  is  annotipeivd  Fhat  the  Paris  .af-  two  from  Montreal  it  is  presumed  b.v  'U  HUtriers  elosely  conneefed  with;  _ " _ 

fiiiateii  braneb  of  tbe  Royal  Bsuil;  of  local  dealers  Ih.tt  the  supply  in  the  ompan.x.  it  is  pointed  out  that)  ..i.i...  . -'ji 

*  |■■.l11al^,^  xvill  lie  <ipi  n  for  biieiiK's.';  on  latter  »*iiy  lias  al.s<>  been  pretty  xxell  ‘*!  rates  is  well  ,  ROT  BOLTIN  RETl  R.NTNG, 

Max*  T  Ip  onl  .r  to  eom,.lv  xvith  all  cleaned  up.  Mn  bw  thiMerms' which  ' p,^porfv  Is*'  SlgH  Tnde^i'  '  '5''oIvin.  vice-president  of  Hal- 

b  r.al  teqiinements.  there  has  I . .  Huont.v  d.xi.lers  ohiamed  a  share  of  |  j'.,  V.  ‘ I  ifax  .mip.vard.s.  Uinlted,  who  bus 

still  ooevpor.ite.i  a  .simsidiarx  to  « I"' ,  t he  lamds.  they  are  preeluderl  from  j  ■  ,^ '  ‘  ^  been  spending  several  -weeks  in 

lion  Roi.,  U.ink  nmler  the  litle  ..f  Hi.'  ki-Rlng  to  euslomer.s  in  the  Provlnee |  ,i,,vebm  and  the  pronom- Mngland  is  expected  lo 

uir  I.eyal  Biuik  o  i  .ill .Ida.  I  i n ii.  e.  i ,nn  .  f  tx„,i|,r,v  ,i„,.  Toronto  house  ,  ,,,,,  ^  ,i!‘„  sail  for  Fauada  next  week.  .Mr.  Wal- 

r';-;-  ’'-"M-"..  o',..V....|.yh.h  .ai  n'to-ed  a  larg..  Mo,-K  of|,„„  bashre.,  in  negotiation  with  the 

“  "  '  '’l""  •'''i-rs  u  pr,v,wnv  IT'-'"!' (loxenmi.n:  for  Hu.  const  m..- 

i  '■  *  !  e  p..  •  1..  I  lev .  :x.  .1  ,:iea  >  •  x  .s„.  .|  its  nipi«!x . '  from  tsamng.s.  1  1  >>.  tion  of  Stt'cl  boats  at  Halifax,  | 


f  tjiietiee. 

■vll  .  ll  W  a  : 
h,  l.oii.i  . 
ev  I  :x  I  .1  i:  1 1 


e  Tviror.to  house, 
li  a  large  t.lo.-K  of  I 
lial  lli"  .yders  it  ' 
\  is'.i'  ,|  Its  mi|>i>!x  . ' 


I  been  spending  several  -weeks  in 
I  France*  and  Mngland  is  expected  lo 
sail  for  Canada  next  week.  .Mr.  Wal- 
!  vin  has  hreii  in  negotiation  xviib  the 
Frein  is  (loxeinnii  n:  for  the  eon.stnn.- 
tion  of  steel  boats  at  Halifax, 


If  You  Have 
$5,000  to  Invest 

You  can  make  it  earn 
$300  to  $350  a  year  for 
you  with  gilt-ed^^ed 
security  for  the  $5,000. 

Greater  or  lesser  sums 
earn  in  proportion. 

Write  now  for  more 
informatfon.  You  wQl 
surely  be  interested. 

Scemitieff 

CORPORATION 

1.  I  M  I  T  K  O 

T«4  Sr.  MMFS  ST.,  MOITTTCaL 
SB  KMO  ST.  W.  TOWMBTO 


THE  FDfANCIAL  TIMES,  MONTREAL,  SATURDAY,  APHll.  13,  1919 


BANK  OF  MONTREAL 

Established  orer  101)  Years. 

Capital  Paid  up . -  $16,000,000 

Rest . $16,000,000 

Undivided  Profits,  $1,901,613 
Total  Assets  -  -  $558,413,5-16 

BOARD  OF  DIRECTORS: 

Sir  Vincent  Meredith.  Dart.,  rresiilent. 

8!r  Charles  Gonlon,  G.B.Km  Vice-rresidciit. 

R.  B.  Anjrus,  Esq.  Lord  SliaiiRhnessy,  K.C.V.ti.  C.  IE  Bosnier,  Esq. 
IL  R.  Drummond.  Esq.  D.  Forbes  Anjrus,  Esq.  IVni.  MrMoster,  Esq. 
Lf.-Col.  Molson,  Jl.f.  0.  D.  Fraser,  Esq. 

Harold  Kennedy,  F.sq.  (  olonel  Henry  Ctirkshutt. 

C.  M.  Bcaiielerh,  Es((.  .?.  H.  Aslidonn,  Esq. 

Mead  Office:  MONTREAL 

Genera!  Manager— Sir  Frederick  tVilllanis-Taylor. 


iEHCHANTS  BANK  HOW  DOLLAR 

EXCHANGE  IS 
GOING  AHEAD 


STERLING  BANK 

BUSINESS  OHOWS 


Branches 
and  Ageuci^H 


Throiij^hotit  Cosada  and  Np^Tfoiindland. 

At  Ifoudon,  F^nRland*  and  nt  Mexico  CUt* 

In  the  ITnltcd  State#— New  Vork, 

Snn  FrnnciKea— HrttUli  Amerlonn  Honk 
(owned  and  controlled  hy  Bank  of  Montreal)* 


TH€  MCRCHANTS  BANK 


Hojid  OfBcs  ;  MontrMl.  OF  CANif^DA 


Established  186^ 


Patd-np  C'apttal . 
BeterTp  Funds  . 


7.<3;,»7rj 


Presidkn'T:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell 
General  Manager:  D.  C.  Macarow 
t-EPT.  CF  Branches  and  Chief  Inspectok:  I'.  K.  Mcrrctt 

HOW  WE  CAN  SERVE  Cl)3lFi)3i\TIOXS 
AND  BL'SIXESS  HOUSES 

I  pflider  guarding  tbeir  money,  while  in  our  ca^e,  wo  can  hslp  the:D 
With  information  o.i  tinancial  que«tinn^ 

By  huyinr  their  Drafts  and  other  iip^rntiahlft  oaoer 
By  imuing  Bank  Money  Orderj.  Traveller?’  Cheques  and 
Letter*  of  Credit. 

By  making  Collections  in  every  sec:  ion  of  Canada  and  Abroad, 
I  n  short,  by  giving  them  a  Banking  Service  that  ia  mo Jera  and  complete 
I  n  every  detail 

Branrbe.c  .and  Agenrips  In  Canada  Extending  from  th?  .4(Iintlr  to  tlie  Pacirir 


iHii 


>iiiiHToiis  Slui'i  Cliuiiircs  Effected  nl 
Alhcrtu  iiiid  Oiilurio  Puiiits. 

The:  .Mcrciian.o  B'lik  of  Canada  aii- 
iMiiiiu  the  following  important 
chanRor.  on  T.hr  trail. Tors  taking 

jilacc  mainly  at  Ontario  and  Allicna 
point.^. 

Till'  iiank  al.'o  .innounccs  the  opon- 
ing  of  five  n('’.\  Iv.-alichr.:,  ;incl  Ike 
closiliR  (.f  onn  bi’ancb. 

)■'.  I..  Bnrnic.  ;u'( oiiiuant  ai  liranl- 
ford.  On:.,  fioni  accmintant,  I'ori 
\\  :l!i.ani.  Out.:  V.  ,  M.  Cairns,  manager 
Ba;baw.  ,\lt;i..  fiom  nianaR<  i'.  I.slay, 
\lta.:  .!.  O.  .\.  I.('t(;iirneaii.  mana.Rcr, 
Ihimildi,  .\lta.,  ii'oni  Alborta  lelic',- 
ing  siaff:  .1.  Mai.\!-ibnr,  acdamiant. 
I^lgerio;!,  Alla.,  from  iiiiliia.i'y  sor- 
vifo;  C.  V.  \Iil!s.  aecoiiniaiit,  Kinps- 
tnn.  Out.,  from  aicountant,  Hi'ant- 
Aird.  Oni.:  V,.  .1.  .Morg.-iJi,  .aceoiint- 
ant.  Colt  ilMani.  Ont..  fi'oni  military 
service;  A.  ii.  McDonald,  nianaRoi’. 
I:da;.  .\lia  .  fic  in  manager.  .Millieent, 

I  .Vita.;  D.  Meltonald,  nianag'O-,  Vik- 
^  iiiR.  .Vila.,  ficHii  manager,  Du.aalda, 
.Vlt.a.,  rcmlueiiic  Mr.  R.  SparlinR.  re¬ 
tired  to  ennimercial  life;  .\I.  J.  Nieol, 
iucoiintant  IJe.gina.  Sask..  from  mi:li- ■ 
lary  K'rcie’'  (held  tb^s  iMjsition  be- 
for"  enlietinat;  .1.  .M.  S’loiildiee.  ae- 
1  eountarit  in  ebarre.  Verona,  Ont.,. 
from  military  service;  T.  .1.  Triekey,  I 
acrountant,  Dnndan  St..  Toronto,, 
Ont.,  from  aceotintanl,  Lansdownc?,  : 
Ont.  ' 

.\ew  branc  he'-  opened  by  I  he  b.anU 
were  as  follows:  Xewin.Rton.  Ont. 
(fonneiiy  sub  to  Finehi.  in  cbai'i?e 
I  of  T.  .T.  Marcellus,  aecountant  in 
charge  from  aecountant.  F'lnch,  Ont., 
Parham,  Ont..  .T.  L.  .Minorgan,  ae- 
eniintant  in  charge,  from  aecountant 
in  charge,  Verona,  Ont.;  Three  Hilbs, 
Alta.,  in  charge  of  A.  JI.  Maeleod, 
froini  manager.  Bashaw.  Alta.;  Win- . 
iiipeg,  Cor.vdon  .Ave..  in  charge  of  C.  ■ 
Vf.  Sprague,  actin.g  manager,  Winni- ; 


New  York  Banker  Savs  Britain 
and  tlic  United  States  Will 
Compete  Fairly  on  Their  Mer¬ 
its  in  IlcRard  to  Dollar  and 
Stcriiiirr  J)xfh!in,Te — ChanRCS 
of  the  Near  Future, 


The-  par!  jdayetl  I 
Slates  in  placiiig  I')::: 
for  tlio  finaneiiii  i-f 
t  raii.;p-;^i-;at;on,  i;;id 


1.  ibr  U:;,:cd 
iiiir  money 
l!;du.-.t ry  :ind 
'.b-v  ;'.d\ance 
imoh  by  dollar  i- .v r b  ! n gc  during  the 
war.  wt-ro  sub.jec-;  ;  dt.alt  with  by  1  >. 
H.  (■;.  I’enny,  VIc-'-lTcridcr.t  of  the 
.C'aCoiial  Bank  of  C-irii;:e  ri.,-,  ,,‘i  New 
^'orb  at  ibe  annua!  ec','..-’;  en  of  i.lm 
•Vs.soeiation  of  Ker'-iac  i  ity  Bankers. 

•Ml-.  I’e-.inj  !iOili,,,'l  ir.il  .Ii,.  lioi- 
!ar  e;,-fiia.ng,;  is  a  v,,a  -  tim-e  (!e\C,- 
opment,  and  that  may  he  wideiy 
extended  breaking  d(j-'.vii  ol.-l  tr.gfie 
liubils  and  inertia  v  liich  1  ;;-.e  f.^vo”,;-- 
(jd  .sterling,  in  ewnmenCna  upeu  ;!ir 
(ine.ction  as  to  ,-:,,rj;i_tii;.jii 

in  this  regard  he.uf-.’ii  Ihigiand  and, 
l.'nited  State.',  le-  sa.vs  it  should  not 
he  forgotten  that  Ihigla.nd  has  home 
the  heat  and  burden  the  day  in 
the  present  u;.r,  al'o  that  in  the 
dark  days  of  nag  whei;  ih'-  gold 
standaid  v, as  itiiiierilb-d  fhvgland 
proved  a  genc-rou.-i  I-''nrr.irtor  to 
the  United  States: 

He  said  in  part;  | 

"Before  the  war,  if  a  Bra.':iliani 
merchant  sold  to  an  Americaji  im- 
po-rter.  the  settlement  was  imide . 
neither  in  Brazilian  currency  nor  in  j 
American  dollar.'-,  hut  in  pounds  ster¬ 
ling,  bills  or  drafts  drawn  on  l,on- 


INCORPORATED  1855 

Cspltal,  fS.OOO.OOO,  KoserTP  Funds,  ?G,6g5,*J3 

DIBKCTOBS: 

W.  G.  <;00I>ERHAM.  President  -  J.  HENDERSON.  Vu-e-President 
WILLIAM  .STONE  JOHN  MACDONALD  J.  L.  ENGLEH.VRT  LT.-COL. 
A.  E.  GOODEFUI  Wt  BRir,--OEN.  K.  S.  MEIGHEN  WM.  I.  GEAR  PAUL  .1. 
MYLER  A.  H.  CAMPBELL  W.  K.  BAWLF  JOHN  I.  .\tcFARLAND 

'I  HOS.  K.  HOW,  G-neral  .\Isaaser  JOHN  R.  L.AMB,  Asst.-Gen.  Manager 


tC  B.  Otinn,  aecountant  in  charge,  i  pxchan- 
from  .accountant,  Bannerman  Avc.,  j 
Winnipeg. 


n.4\Ki>T.  FArn.rnES. 

The  hanl'.ing  facilities  we  offer  business  men  include  an  accur¬ 
ate  and  prompt  collection  serv'ce,  the  advantage  of  our  numerous 
Branches  and  correspondents  covering  all  important  points  in  the 
Dominion,  long  experience  In. Canadian  hanking  (since  1S55),  ex¬ 
tensive  eonnection.s.  careful  attention  to  detaM  and  ample 
resources.  VOI  R  Bl  SL\E8S  LWITEB. 


.  .  .don.  Tbe  great  instru!nentaiit\ 

peg  stafi;  Winnipeg,  kildonan^  Mest. 

or  ae; e-ptanee.s  drav.n  on 
j  Ixmdon  banks  or  acec-ptanee  honst*?. 
„  u  ,  1  .  .11  .  p-xphange  wa.s  not  ()uote<l  ofti- 

Branch  closed,  Millieent,  Alberta,  piaijy  in  Buenos  .-\ires  or  the  other 

princiiial  markets  in  South  .Vmeriea 
N.S.-OTTAAVA  BANK  DEAL.  ’olume  of  dealing  in  various 

_  _  kinds  of  foreign  exehange.s  in  Buenos 

. .  Airo.s  prior  to  1fil4  would  r.ank  in 

IMiii!  .'line  \nflee  Has  Kxjdred  and  the  following  order: 

Vppnnal  of  Agreement  is  Aon  i  "Pounds  sterling; 

In  Order. 


■go 


RANKFlfS: 

NEW  YORK — N.vltnnal  Ri\nk  of  Commervp. 

I.OVOMN.  t:\'q  I.onrton  Jolot  Ulfr  .1 


ESTABLISncD  lS6.t 


Union  Bank  of  Canada 

Head  Office;  Winnipeg 

Paid  up  Capital.  $5,000,000  Reserve 
Total  Assets  as  at  Nov.  30th,  1918,  over  $153,000,000 

Honorary  Prcfldcnt- >1R  WILLIAM  PRICE.  Prr'.tdput— JOHN  GAt.T,  Esq. 

VUe-Presidents— R.  T.  RILEY,  Esq.  G.  II.  IIIO.MSON,  Esq. 

H.  B.  SHAW.  General  Manager 
Assistant  General  Managers 
J.  W.  HAMILTO.N  GEO.  Wn.SON 

E.  W.  f  RIHPO  I  .  W.  .\SHE 

Attention  Is  partleiilarly  dranii  to  the  faetlltles  offered  Iiy  (he  Bank's  Foreign  Ei- 
rhange  Departments  at  Montreal,  New  Y'ork  and  London  Kiigl.-ind  . 

Exporters  and  Importers  are  Invited  to  avail  themselves  ot  (he  Comnterrlal  inforiua- 
tion  Bureau  at  n::r  London,  England,  Branch,  6  Princes  street.  E.C. 

I/ondim.  England,  Branches— 6  Princes  Street.  E.C. 

Haymarket,  S.M. 

New  York  Ageury,  49  Wall  Street,  New  York  City  W.  J.  DAWSO.N, — 

E.  T.  .sHDltT  —Agents 

With  3.9.'!  Hranehcs  In  Canada  extending  from  HaliLvi  to  Prinre  Rupert,  the  Bank 
offers  excellent  facilities  for  the  transaction  of  every  deseripllon  of  Itciiktiig  huslnr-s. 

The  Bank  has  correspondents  In  all  the  Cities  of  linporutiiee  throughout  Canad.a,  the 
L'nited  Kingdom,  the  Continent  of  Europe,  the  British  Colonies  and  the  United  States. 

Colieetiuns  made  In  all  parts  of  the  Dominion  and  return:,  promptly  remitted  at  Ictvest 
rates  of  eirhance. 


"Reichsmarks 
"Paris  francs; 

.N'otifir.ation  by  general  manager.sl  "Belgian  fr.inrs; 
of  the  B.ink  of  Ott.awa  and  the  Bank  "United  Stales  rtollai'f 
of  Nova  Scotia  '.la.'!  been  pnblishf  rt  In  j  sterling  rc!(re.-;puUng  more  than 
the  Canada  Cr;!:t'-tte  dating  from  P-c.  of  the  tot;il. 

March  'th  declaring  the  intention  of;  Exchange  Expansion, 

the  linitk,"  <o  apidy  after  the  expira- > 

Con  ef  toil,-  weekr.  to  the  Governor!  "During  the  war  dc41ar  exchange 
in  Comeil  and  Treasury  Board  -  hs-"*  marte  remark.able  progre.ss  in 
through  thf-  .Minister  of  Finance  and  df'-alings  in  Sr-utii  America  and  ilie 
Keeeiver  General  for  approval  of  the  ;  I'ar  Fast.  B  is  more  readily  nego- 
agreenifut  between  the  tw 
whereby  the  Bank  of  N.  8.  grant.  ■  ,  ,  , 

the  Bank  of  Ottawa  SC.bdO  fully-paid  uoBar  exchange  and  leading  directl.v 
f'ha.rer.  of  the  rapit.al  stock  of  the  extension  ot  dollar  exchange 

Bank  of  N..8.  This  agreement  teas  what  is  known  trs  "direct  ox- 
$3,600,000  approved  by  re'solulion  by  the  share-  t'lban.ge.  For  example,  we  are  do- 
holdcrs  of  the  two  banks.  ’tig  bustness  wiib  .-Vrgenfina,  Griti-e. 

The  four  weeks  have  new  expired  j  and  other  foreign  (  ountrii 

for  .some  da.vs  past,  making  the  next 
step  po.ssible. 


ro  b.mks  .  Bated  in  Ja.pan  and  China  than  any  ■ 
grants  to  i e.xchangi-.  ('lo-selv  allied  tol.;. 


BANK  OF  VANCOUVER. 

r<nirl  .iiifliorizes  f  all  on  .Vinmints 
Bile  on  I  npaiil  Shuras  tint!  in  ' 
Respect  to  Doiihle  l.inhilit.v. 
Vancouver. — In  support  of  an  ap- 


E.xpansioii  In  Rond  Deparlnient  .Ne¬ 
cessitates  Increased  Staff  and 
Eai'ger  (Quarters. 

The  .Sterling  Bank  of  Canada  au- 
n.'unoes  the  f-tl.or  iiig  svaff  changes; 
■f  F.  Fletcncr,  of  lie.r.ina,  bar  assura- 
<  d  hi.s  d'uijOd  as  uinuager  of  the  Tor- 
o:;'.o  b.'an.gh,  with  John  Adair,  late 
.!:ihag-.r  at  :v;:l:...!y,  a-s  aKsigiaiit 
:.i(.uag<  !.  (i,  11.  ij.adley,  formerly 

.lUu.a-'  ot  th';  B'tuk'.s  Bro  kdak 
j:u::c:\,  has  b^en  appointed  nian.nger 
i-.i.  GiibOit  I'i-ains.  F.  W,  Golden, 
lOiin-ji'iy  lodger  keepei-  at  Orangc- 
\  ilie.  Gilt.,  bas  been  transferred  to 
.lie  Bond  De’ianment  at  Toronto, 
wneio  he  wd’  .ret  as  teller.  The 
;  ustne.ss  f  the  !>ond  di  parxment  of 
the  theihn-;  Bank  ha.s  deveiope-]  to 
.-neb  ,nu  cxir-n'  lb?j  it  has  been  found 
nee:  . .  ary  lo  alter  the  lay-out  of  thc- 
dc |);i  ,  enc  install  a  teller. 

H.  Gadda  d  h?.a  been  appointed 
!-;aiiagt;r  of  ;he  new  branch  opened  a: 
.'.linden.  Ont.  J.  G.  Thompson  has 
bo.''n  appo;nted  teller  fit  tbe  same 
biam;!i.  8.  W.  Jaclcson,  who  enlist¬ 
ed  for  military  service  while  attach- 
i  d  to  hi-  Ueg.na  Branch,  has  return¬ 
ed  home.  ;;n-i  is  now  paying  teller  in 
the  li—il.'s  'lorr.Liio  brajieh.  W 
Ko,-r  ha-,  been  apt.,  i.nted  manager  at 
'  Fenel.')!!  Palls.  Ont.,  succeeding  N. 
i..  Mc.N'aught,  resigned.  F.  8.  Thornp- 
£un,  f.  om  the  liead  ofiiee,  is  appoint 
r-'l  r  ai,:-.ger  at  Kinmonnt,  Ont.  T.  . 
F.  VVt'cds,  formerly  acouuntant  at 
(Jornv. ail,  Ont..  has  been  transferred 
to  ihe  .'■-'t.  Catharine.s  Branch  to  act 
I  in  a  similar  capacity. 

CANADA'S  REVENUE 
SHOWS  BIG  GAIN 

Bndgel  Shows  Uevenno  for  191's-t911t 

liiereuset!  h.v  Oier 

IUI7-1918.  I 

The  Canadian  budget  for  the  year 
en'iing  .March  Jlst  Itiitt.  wiil  sho-w 
revt-nnes  of  4;je5.J30.nOO  an  inerea.-"' 
of  .d!;i,(M)<),000  ove:  .‘be  estimate,  and 
$33. ‘'00, "00  ovi-r  the  revenues  rol-, 
kited  in  the  previous  fiscal  yia'r. 

'i  he  principal  iDcroitee  comes  '.'nder 
The  heading  of  Tniseellaneoni'.  r.-ve- 
nnes.  prariically  all  collected  by  war 
and  direct  ta.xatii"'.,  such  as  ineonie 
tix.  and  war  p.otit.t  tax.  It  .inionnt- 
c  1  to  $G-3.18'',i.'0'(  01  about  donbk  ilm 
total  for  J0J7-18  when  it  v- -i.?  f31,- 
4'e;.ooo. 

/L  Mar  expenditure  during  the  year 
whs  S:547.8J4,(k)0  ..n  increase  ot  ap- 
proriimaiely  $47.0OO,00u, 

Out  of  the  surplus  of  ordinary  rc- 
iX'inies  o\er  ordinary  and  capita!  ex- 
ture  (less  wan  about  iwenty- 
.si.\  per  cent,  of  the  war  expenditure 
will  be  met.  praotieall.v  the  same  pcr- 
oenta.ge  a.s  was  available  in  the  pre- 
lious  year  although  the  wmr  expen- 
diiure  ba.s  been  .$t7,boo,0'\  grealci. 

Figi;res  for  1018-13; 

Ordinary  re¬ 
venue  .  .  .  .  ;?30.5,J3'''.S08 

lauss  ord.  eyp.5106  O73,go,3 
Cap.  e.xp.  Brss 
war .  D3.S09.S0O 

0:i3.073.61  1 

Sui-plus  of  rcie.uup  o\er 
ordinary  capital  exp., 

less  war  .  03.3.87,101 

Revenues  from  customs  and  e.xeisc 
are  growing  in  spite  of  prohibition. 
During  the  year,  t-ustoins  brought  in 
.81 17.7 !“. POO  and  excise,  .$30,011,000. 


Banking  Service 

■VT’OUR  banking  requirements  may 
'  ■*“  be  entrusted  to  this  Bank  with 
every  confidence  that  careful  and 
efficient  service  will  be  rendered. 

Our  facilities  are  entirely  at  your 
disposal. 

THE  CANADIAN  BANK 
OF  COMMERCE  .. 


Fortune  is  Built  on  Saving 

If  you  have  to  tvork  liard  for  your  money  make  your 
money  tvork  hard  for  you. 

Our  Saving's  Department  pays  S'c  i>er  annum  and  t.his 
interest  i.s  added  to  vour  pi  inciital  tvice  a  year. 

THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

•NT.  S.  BOGERT,  .Manager. 


Iks  SterungBank 

OF  Canada 

HEAD  OFFICE  -  -  TORONTO 
Montreal  Office:  120  ST,  J.VATFS  STREET. 


The  uonibined  experience  of  our  staff  is  at  tlie  dispose 
all  cu.stoincr.s  in  the  transaction  of  banking  bu.sincss. 


of 


The  Standard  Bank  of  Canada 

Ql  AItTERLV  nniDE.M)  .NOTH  E  .No.  114. 

Notieo  i.s  hereby  given  tliat  a  dividend  at  the  rate  of  THIB- 
TLE.N  PUR  ru.NT.  PER  ANNUM  upon  the  Capital  Stock  of  thi.« 
Bank,  has  this  day  been  declared  for  the  quarter  ending  30th  of 
.\pril,  1919,  and  that  the  same  will  be  payable  at  the  head  office  in 
this  city,  and  at  ’ts  branches  on  and  after  THURSD.W.  the  I't  day 
of  May.  to  shareholders  of  record  of  the  10th  of  April,  1010. 

Bv  Order  of  the  Board. 


C.  H.  EASSON, 

General  Manager. 


Toronto.  March  31st,  1010. 


their  own  monoy:t  no'.v.  I 
versely,  they  quote  dolhars  in  iheii 
markets  an-i  make  payment-;  lo  up 
In  dollars.  This  make  .  it  ea:,ier 
for  the, 111,  moreover,  to  nmk.'  pay¬ 
ments  to  some  third  country  in  dol¬ 
lar  exchange  and  so  fnrdiers  tie'  use 
of  dollar  e.xchange.  The  follo.win,g 
exehange.s  are  among  those  n- ‘a 
quoted  in  .New  York  which  were  not 
quoted  there  before  the  war:  Bra- 
plication  for  a  call  to  be  made  upon  , -'•'KC'ntin.a,  Greece  and  India. 

ill!  eontrilnitors  for  payment  of  the;-''^’^  present  lime  every  forei.gm  .... 

amount  now  unpaid  on  their  shares  eonscquen<-e  has  one  orij”  'h«  pro\:oin'.  year,  1  he  revenues 

fiud  in  I’Cejiuct  lo  tliG  double  l^a.-  Jirroiints  in  thft  Lnitcd  Sttiios,  i  ('iisi.om.3  ^I'Jo.tiiliOO)  HUd  i 

hility  provided  for  in  section  125  of  whereas  before  the  war  m, any  foroi.en  f’f  ;”  i-xeis<',  ?36.t:77.P0f'.  The  post 
th.'  Bank  Act,  R.  Kerr  Houlgate  re-  eotintries  had  no  eorrcspondmits  at  ;  effiee  'S  the  only  revenue  w-hich 
i.-i  nilv  lu'esentcd  a  statement  to  Chief  ”1*  hero.  .--hows  .a  reduciion.  It  decreased  dur- 

Jiisticc  Hunter  of  the  affairs  of  (he  "Prior  to  1914  bank  acceptance.s  in  ’  iRR  the  year  by  about  $600,000.  Ord- 
Bank  of  X'aneouver,  showing  an  ex-J  the  L  niti-d  States  wert'  uniniti.jriaiii, }  inary  expenditure  was  increased  by  . 
cess  of  lial.ilities  over  assets  amount- '  ttnfl  '''■'C  consequently  laeked'the  in- . -nporoximatcly  $54,000,000. 
ing  to  $3 17,044.  strumentality  for  m.ikin^  dcllai'  ex-  'Vithiu  the  last  twelve  months,  the 

.-Vn  order  was  made  by  the  Chief  '-hange  an  important  factor  in  inter-  net  debt  of  the  Dominion  has  grown 
.lnsti(-e  tor  ihe  call  to  be  made,  ro-  national  operations.  8ir.ee  the  inang-  from  .$1.106.304,0‘JO  to  .$1, 4-38,377, 000. 

sening  the  r'ghts  of  tho.-'C  who  could  uration  o.'  the  Federul  Re.'erve  Sys-  - 

show  theinsehes  to  be  entitled  fotlie;k'‘nL  hrwwevcr.  the  growth  in  the  vol- 1 
War  R''lief  Act  to  postponement  of  ub’P  of  hank  acceptances  has  been  ‘ 
the  enforcement  of  the  call.  The  rapid.  Bankers'  aeecpiajiccci  pur- 
financial  statement  showed  the  lia-  chased  by-  the  Federal  Reserve  B.anks 
bilities  to  be.  $585,837,  and  the  assets:  2.maunled  to  c-nly  $03,000  in  Feb- 
arc  $210,593.  rnary  of  1015.  By  Febniary.  1018. 

the  figure  had  I'eached  $304.O0(>.o00. 

On  .Au,guat  31.  1018,  the  total  ac-ee-pt- 
ance  linbiliiies  of  member  banks  of 
the  Federal  Re.serve  System  were 
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94  Branches  in  Canada 

ConLCfvation  of  Ilesouri'es  mcaiu-i  succcs.s. 
Conserve  YOUR  assets  by  building  up  .q 
Bank  Account, 

Savings  Department  at  all  Branches. 


St. 


Momrejil  Branch 


niiwt  Hi;s  l.N  MOM  RIM,:  221 

r.  Ml  Rl’in.  Mi!iia'.'(  r;  10 
J.  A.  KE.\K>8.  .'liHiiiffer. 


•lames  .S(rep(, 
I.'iirnHUint  .Vie, 


W  AN T  OUR  PRODUCE. 


G.T.P.  PROVINCIAL  LINES. 


THE 

MOLSONS 

BANK 


m0RP0R.4TED 

Paid  Dp  Capital  000, 000 
Reserve  Fund  ^4,800,000 

HEAD  OFFICE:  MONTREAL 


Letters  of  Credit 
Foreign  Drafts 
Travellers'  Cheques 

Letter®  of  Credit  or  Drafts  issued  to 
over  1600  principal  points  in  the  King¬ 
dom  and  th“  wo.-ld-wide  British  Empire, 
and  countries  of  Europe  and  Asia  not 
8  till  under  the  war  ban. 

Travellers’  Cheques  supplied  pood 
everywhere  in  Canada  and  the  United 
Staten. 

liEBANK»CANADA 

Branebes  and  connections  tbrougb* 
out  Canada 

MONTSF14L  OFFICE.S 
Transportation  Building,  130  SI. 
iames  Street;  3111  Ontario  Ea.st, 
cor.  Davidson  Street;  131S  Melllng- 
lon  Street,  Verdun. 


(;)ur  Toronto  correspondent  ■wires; 
".\econliug  to  a  produce  broker 
iKve,  an  enquiry  from  the  French 
and  Roumanian  Governments  for 
food  orders  amounting  to  $2,000,000 
has  been  received  in  this  city.  Thou- 
sands  of  tons  of  lard,  butter,  bacon 

. .  .  . —  The  Manitoba  Free  -$o2-.000,000.  The  total  jW  all  banEs  3^,,  ^.gre  asked  for.  Ship- 

Press  publishes  the  following:  “The i  in  the  country  may  well  have  he.en  jxienfs  were  to  be  made  as  often  as 
alleged  refusal  of  the  Finance  Min- ,  $*50.000, ooo.  or  three-fourths  of  a  could  be  found  in  boats, 

ister  at  Otiaw'a  to  pay  the  interest ;  blllion.^  Of  our  hank  aceeptaTi:-es  *'At  the  present  moment  there  is 
fhai'.ges  on  the  bonds  of  the  Grand  something  o\er  half  are  employed  in  haeoii  or  lard  obtainable  in  Can- 
Trunk  Pac  fic  branch  lines  company,  I  foreign  trade.  In  the  .New  '  ork  i;,usine.s3.  all  the  packers 

which  are  guaranteed  by  the  pro-  tiiserjunt  market  for  dollar  ^cvept- I  April  shipments  booked 

Vinces  of  Saskatchewan  and  Alberta, !  anees  the  margin  of  profit  is  now  ;  3i,g3(j  - 
may  occasion  some  alarm  in  those  about  1-64  of  1  p.c.,  which  is  about 

provinces,  but  there  is  no  ground  for,  the  same  as  the  pre-war  margin  on  |  . 

ii.  The  position  of  the  western  pro- ;  sterling.  After  the  war  we  must  i 

vinccs  in  this  matter  is  tolerably  sc- 1  take  many  a  leaf  from  T.ondoii's  j  exteaided,  breaking  down  old  trade 
rm-p,  '  book.  Our  commodity  markets  must  I  habits  and  inertia  which  have  fav- 

The  bonds  w  hich  appear  to  be  in-  be  made  more  liquid.  Our  stock  mar- 
\olved  are  the  following:  i  ket  must  Ite  prepared  to  take  for- 

£500,000  Alberta  four  per  ccnt.|eign  socunties  and  must  den!  i-n  a 
bonds  due  in  1939.  |  larger  list  of  securities.  tVe  are 

£238.600  Alberta  four  per  cent,  far  behind  L-ondon  in  the  range  and 
l)ond.s  due  in  1942.  Geope  of  Itoth  commodity  and  stock 

£2,032,800  Saskatchewan  four  per  dealings,  although  the  volume  is 
cent,  bonds  due  'u  1939.  large.  need  not  feel  called  up- 

‘A11  of  these  bonds  arc  held  in.  on,  however,  to  extend  dollar  ex- 


ESTABLISHED  1872j 


BANK.  OF  HAMILTON 

BANKING  FACILITIES 

ITiis  Bank  has  established  at  its 
numerous  branches  in  Canada,  an 
excellent  name  for  efficient  service 
to  the  comm.ercial  community. 

We  offer  the  merchant,  manufactur¬ 
er  or  others  in  a  sound  line  of  busi¬ 
ness  an  equally  g'ood  service  in 
Montreal. 

Enquiry  invited. 

McGill  Street  Branch. 

K.  L.  ELLIS.  Manager. 


t«T*SLISMID 


cured  sterling.  After  that  England 
and  the  United  States  will  compete 
in  this  matter  fairly  on  their  merits. ' 
it  is  legitimate  and  proper  that  we 
should  compete  with  England  by 
fair  methods  in  any  field  that  we  ; 
choose  to  enter,  but  iet  us  not,  for¬ 
get  that  brave  old  England  has  borne  ! 


jNEW  BANK  C0M3U.RCE  BRANCH. 

I 

I  A  branch  of  the  (Tanadian  Bank  of 
j  Ckxmmerce  has  been  opened  at  St . 

[  George  Street,  Moncton,  under 
I  the  management  of  the  Moncton 
■  manager,  tV.  T.  White. 


the  heat  and  burden  of  the  day.  Let 

l.ondon.  or  were  at  an  earlier  time.  I  change  at  the  expense  of  cur  friends ,  us  remember,  too,  on  the  financial! 
i  The  total  sum  appears  to  be  £2,771,- '  acro.ss  the  water.  The  recent  break  i  side,  the  dark  days  of  1893  when  the ! 

40(1  or  approximately  $13,500,000.  j  in  sterling  exchange  gives  America  a  i  sold  standard  was  imperilled  anfl 

"As  security  the  provinces  have  an  ;  great  opportunity  both  to  aid  lyondon  'when  that  courageous  statesman,  i  _ 

absolute  first  lien  on  more  than  a  and  to  extend  dollar  exchange  i  Grover  Olevcland,  ■with  o(aly  $20,000,- !  '  _ 

thousand  miles  of  constructed  rail-  through  the  world.  lyondon's  embar- i  *'"0  in  the  Treasury,  continued  tol- - - - - 

way  and  Us  equipment.  rassment  i.s  temporary.  Great  Brit-  i  Pax  out  gold  on  demand,  relying  up-  ^  POLSON  IRON  STATEMENT. 

"The  provinces  are  therefore  ap-  ain  is  still  doubtless  -a.  creditor  na-  j  on  relief  which  the  Lomdon  market  i  _ 

parontly  in  the  position  of  a  mort-  tion.  She  had  about  $20,0'i0, 000,000  afforded  In  checking  the  intemation- ! 

gage  company  which  holds  a  $2,-500 .  of  foreign  investments  before  the  i  al  drains  upon  our  gold.  Phigland  |  Heceiver  for  Company  Places  Assets 

f'rst  mortgage  on  a  $5,000  occupied '  war.  She  has  loaned  $9,000,000,000  ’  has  been  generous  to  ua  In  the  past, '  and  I, labilities, 

.house.”  .more  during  the  war  to  allies.  On  a-nd  England  deserv'os  well  of  us  to- ^  icwmm 

'  _  -  -  ;  the  other  hand,  she  has  sold  per-  |  bi.  >  .  • 

WTNNIPFr  ELECTRIC.  haps  $5,000,000,000  or  $6,000,000,000'  "'Vrtiether  or  not  we  displace  Eng- '  The  assets  of  the  Poison  Iron 

i  *  *  * _  *  of  her  foreign  investments  an-ii  has  !  in  the  short  term  money  mar- ;  o.-g  nlacenl  at  $2  375,000 

borrowed  $5,000,000,000  or  $6,000,- I  ket  in  financing  the  actual  shipment'  .*  .’os 

:  Motormen  and  Conductors  Ilemand  !  OOO.OOO  more  during  the  war,  leaving  i  good.s  from  eountiT  to  country,  we  i  against  liablLities  totalling  ? 


IMPERIAL  RANK 

OF  CANADA 

HIVIDEM)  NOTICE  No.  llo. 

NOTICE  IS  HEREBY  GIV'EN  that  a  Dividend  at  the 
rate  of  twelve  per  cent.  (12'J^)  per  annum  upon  the  paid-up 
Capital  Stock  of  this  Institution  has  been  declared  for  the 
three  months  ending  30th  April,  1919.  and  that  the  same 
wMI  be  payable  at  the  Head  Office  and  Branches  on  and 
after  Thursday  the  1st  day  of  May  next. 

The  transfer  books  ■will  be  closed  from  the  16th  to  the 
30th  April.  1919,  both  days  inclusive. 

The  Annual  Meeting  of  the  Shareholders  will  be  held 
at  the  Head  Office  of  the  Bank  on  Wednesday,  2Stb  May, 
1919.  The  chair  to  be  taken  at  noon. 

By  order  of  the  Board 

W,  MOFFAT, 

General  Manager. 

Toronto,  19th  March.  1919. 


COLLECTIONS, 


1  U.  .S.  STEEL  TONNAGE. 
Collections  may  be  made  through |  _,  ... 

this  Bank  in  all  parts  of  the  Domin- I  ”,  unfilled  umnago  of  the  L.  .8. 
ion,  and  in  every  part  of  the  Civilized '  'bows  a  tailing  off  of  a  eoi;- 

World  through  our  yVgents  and  Corre-  'meraole  amount  a.;  eonipared  wi’h 
simndents,  and  returas  promptly  re-  report.';.  The  figur^.s  are 

mitted  at  lowest  rates  of  exchange.  o,4o0,572  t-'ii.s  on  March  31st,  a:-;  i:om- 
Commerelal  Letters  of  Credit  and  Pared  with  6,910.787  at  the  end  of 
TrBTellers*  lirciilar  Letters  issued  February;  6,684  368  at  the  end  of 
K'vnUable  in  all  parts  of  the  IVorld.  .Tanuary  and  !‘,fey6,4'''4  at  the  f-nd  of 

j  Marrh,  1918  deer'yasc-  was,  of 

Edward  C.  Pratt  •  General  Manager.  J  course,  tipo-ted. 


i  her  with  a  net  creditor  position  of, 
Isay,  $17,000,000,000.  She  has  large 
I  floating  ]iabilitie,s,  hr.weve.r,  un¬ 
funded  and  on  short  time,  which  are 
'temporarily  embarrassing. 

Competition  With  Britain. 


i  Enormous  Increase  In  Wages. 

.xfot/irmen  and  conductors  of  the 
,  Winnipeg  Eleetrle  R.ulway  Company 
now  drawing  pay  at  the  rale  of  39 
I  (o  17  e-ents  per  htnr  have  pul  in  a 
demand  for  an  increase  to  60  and  70 
I  cents  j)cr  hour,  together  with  a 
straight  rate  of  $25  per  week  for  j  r>n  inve.strnpn(K  will  remain  high  af- 
"extr.t''  men.  The  ri‘-rnan<l;-;  are  n.ade  ,  ter  the  ■war.  short  time  in'iney  rales 
on  the  basis  of  an  «-ig'ht-hT;r  day.  |  on  prime  ae<eptan<'o;'  and  on  call 
The  r-omp'iny's  muiagemopt  assort  !  nioney  may  b<  exp<:cted  to  gc 
’.hat  ’his  -vou'd  mean  an  addUlo.nal  |  for  a  perif,Kl  of  a  ye.ir  or  more  a'-i 
eyoerdi'ur'e  of  $750  009  j,<  r  annum,  j  a  eonc/'-'ine-ni  <■  o.'  ejur  ex<  <:.Hlve  ;  o!'l 
v.-h;eh  vo'.-'/t  ov)pcrd‘ze  ’he  com-  bold'-ng'-  During  tliis  ’  tii'-  f-e-v 
pany's  <.x.;st<-,nce.  The  .agyeomea’ ;  VorV  may  w  -!1  the  m.;.'- 

t>e-l\v<-/-ri  the  i-orr.nar.-v  and  !*a  t.-tn-  kei  for  f  riin-lrig  interna’  oca.  •r..d«  , 
tP'oye-er  expires  .May  1.  j  and  do'lar  rxtbaage  roay  lai  widely 


have  displacf)d  her  and  all  the  pre- j  OOO  according  to  tbe  statoment  i.s- 
war  creditor  countries  in  supplying !  t,v  the  Receiver,  G.  T.  Clark.son, 
real  canitai,  or  long  lime  money,  for 


Ihe  financing  of  indu.-itry  and  trans 
poriafioii.  To  axs-.umulate  long  lime 
cajdtal  we  must  prcKlnce  more  in  a 
year  th.an  '.ve  (onsmne  in  a  ye-ar.  In 
Although  longtime  interest  rat.e.s  j  Having  ca.pital  our  fx  r.pie  will  not 

merely  t.e  inr-kiiig  indivldiwl  pro¬ 
fit.  tint  they  will  .also  he  perform¬ 
ing  er  rvlce,;  iK.tfi  to  ’heir  c/njntry 
lowland  to  humanity  of  a  vital  tgirt.  Cl-. - 
ill-za’lon  has  bem;  s..vrd  firtm  tier 
m.'Ui'.  .  b  i>  it  mii’f  no*  t>e  -atoq  frfmi 
p't.irf-,  and  "onori'h  rh;[rvrtrit 
3't,<-  -^.-hole  world  look  -  to  An.or:o(i. 

'  d  ,\:iieroa  w*;ll  no'  he  '>r;rjl  w  .sr.t  X'lr  < 
tng.”  ,fr«' 


as  follows: 

I  Materials  and  supplies,  li 

venlory  value . 

Rf  c»-lvali!i':’  . 

Eand:<  and  buildlngr  \.-tliir 
I  ri.i 

I'l.tn*  and 
pra!.  etj  a' 


ten.OfiO 

25.099 


1 . 1  Vi.OnO 


rqu.prn-  n*  aji 


50,000 

490,0i'q 


.  .$1,488,009 


Total  .1(1 
Rord<d  d'-’.‘ 
tOeferr'rl  ‘  I 
X'lr  »  >  Ian  <  o 


d  daiTiag"  ■  altuii 


Other  claim.s  . .  . 

Trade  creditors.. 

Total  liabilities  , 

"The  Imperial  Niunifions  Board  i.s 
the  owner  of  five  boat.s  anti  materials 
therefor,  ou  the  preniiises.  the  com- 
j’letion  of  which  I.s  be.ing  under¬ 
taken  for  if.  The  rosf  of  complet¬ 
ing  these  lioaLs  is  now  being  as¬ 
certained.” 

The  statement  s-hows  that  there 
are  nearly  two  hundred  ti.ade  eredi 
tors.  The  preferretl  elalni.s  of  SKiO. 
OOO  are  made  up  of  wagiM,  $73, (100; 
Com  pen  sal  Ion  Board,  $1.5,009:  t.-i\er., 
$19,909.  and  water  r.-ile.y  $3.590. 


I  hr  I  inant-ini  I  iinri.  is  on  sale  at 
If  following  lien  s-slaixls  |rt  Tor- 
ifo; 

King  I  li n aril  M<ili-I. 

Il.aiilt  of  llnmllltin  Mlilg. 

INiinl  liaiik  lliilldltig. 

I'rlnr*  (.rorg.-  Hiit*h 
t^lircin  lint'  I. 


I 
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CANADIAN  BOND  NEWS 


THE  ROYAL  BANK 
OF  CANADA 


BUILDERS  OF  BOND 
MARKET  OF  CANADA 


HEAD  OFFICE,  MONTREAL 


NEW  YORK 


LONDON,  Enci. 


I  Proniinenl  lioalcrs  Look  For  An  In- 
croase  in  Business  in  Industrials, 
Sow  That  IVar  Loans  Are 
Selling  So  High. 

The  bond  market  ■was  more  or  loss 
on  the  Quiet  side  during  the  week, 
hut  prices  are.  well  luaimatned. 

The  principal  leaturea  of  the  week 
included  an  announcement  of  an  of¬ 
fering  of  United  Kingdom  bonds  by 
the  National  City  Bank,  and  the 
awarding  of  the  lender  for  the  Pro¬ 
vince  of  Saskatchewan  $3,000,000  Is- 
sua 

The  prices  of  Government  bonds 
w  (-re  well  maintained  at  recent  high 
levels,  while  the  few  transactions 
that  were  recorded  in  industrials 
were  mostly  at  improved  prices, 
Snreral  l>ond  houses  reported  an 
easier  feeling  in  the  money  market. 
This  is  duo  to  the  fact  that  one  or 
two  trust  companies  ■were  offering 
money  on  call  at  rits  p.c.  Instead  of 
Ihr  former  rate  of  0  p.c.  ' 

The  general  fooling  anrojig  bond 
houses  Is  That  the  demand  for  in-, 
dustrial  bonds  will  continue  to  Im-' 
prove.  Already  there  are  In  sight  a 
number  of  offerings  of  this  class,  and 
if  is  possible  that  shortly  the  City  of 
Montreal  wiil  call  for  of 

bonds,  already  authorized. 


Some  Reeanl  Sir  Herbert  Ames'  T,an- 
guage  as  Suggesting  An  Ameri¬ 
can  Flotation. 

I  Considerable  Interest  is  being  ex¬ 
pressed  in  various  quarters  concern¬ 
ing  the  praspecLs  for  the  new  Uomin- 
lon  loan  in  Canada.  The  Canadian 
I  Press  correspondent  at  Ottawa  re- 
I  cently  stated  that  there  was  no  llke- 
I  lihcKxl  of  a  new  Dominion  loan  until 
!  the  autumn,  thereby  suggesting  that 
'  an  Internal  loan  was  at  least  prob¬ 
able  w'hen  autumn  does  arrive.  On 
the  other  hand  Sir  Herbert  Ames  was 
rcporioid  in  Toronto  recently  as  say¬ 
ing  that  the  Uederal  Go\emmcnt 
'  would  not  again  endeavour  to  raise 
I  modiey  through  the  medium  of  a 
'  great  'VTotory  l.oan.  This,  however, 
might  merely  mean  that  an  internal 
loan  issued  this  year  would  not  he 
by  any  means  as  .srnsationaCy  at¬ 
tractive  in  piice  a.s  the  iss-ues  of  1017 
and  101S— a  truism  which  might  Lave 
gone  without  saying. 

Some  newspapers  are  expressing 
'  Indignation  at  Uie  idea  that  the  re- 
quireanents  of  the  Canad-an  exche¬ 
quer  might  pos.'ihly  be  filled  by  of¬ 
fering  a  loan  In  th.'  I'niicd  Stiites; 
but  there  is  really  a  creat  deal  to  be 
sahi  in  favour  of  .such  a  procedure  if 
eircinrisfanccs  In  the  T’nited  States 
xvariant  it.  Canada  will  be  cojiipel- 
led  to  sell  a  considerable  amount  of 
securities  in  the  United  Stales  dur¬ 
ing  the  pre.sont  year  in  any  e\ent. 
even  if  only  for  the  purjMise  of  pre¬ 
venting  the  i>remitim  on  New  York 
exchange  from  bix-oming  dangerous¬ 
ly  high.  It  is  desirable  that  securi¬ 
ties  fiold  abroad  should  bo  of  a  class 
bearing  the  lowe.st  rate  of  interest, 
and  that  Canadians  iheinstdvcs 
sJionld  hold  soenriiies  of  the  higlier 
yields,  .such  as  municipal  bonds.  If 
any  securities  are  to  be  sent  abroad, 
therefore,  it  is  desirable  that  they 
should  be  those  of  the  Dominion  of 
Canada,  a.s  being  tbe  borro.ver  wlio  j 
c.in  secure  funds  at  ibe  lowest  rate.  ; 
The  present  cxclian.uc  rate  offers  a 
very  eou.udcrable  advaiiiage  to  ibc  | 
Canadian  seJler  of  securities  in  the' 
United  Slates,  especially  In  the  c.ase 
of  short  date  obligations;  and  it 
would  be  .go(>d  policy  for  ih>'  Domin- 1 
Jon  to  meet  its  roqiiSremient.s  this, 
year  so  far  as  tUKssible  by  the  .sale 
of  two,  three  or  four  year  notes  in  ; 
tbe  United  Htate.s.  since  the  promi-  | 
um  on  New  York  funds  would  lar.ge- 
ly  reduce  the  aictual  rate  of  liiferest,  | 
and  It  may  be  expected  that  l.y  ihej 
fime  of  repayment  The  premium  win! 
have  almost  disai>jieared.  ,\s  re  \ 
gards  the  iiromot.ion  of  tlirift  in  fan  ] 
ada.  we  have  al-wax's  Sir  Herbert  : 
Ames  and  the  t\'ar  Sa.rtngs  St.anips-,  ' 


FRINCES  ST.,  r.  c. 


$2,000,000 

UNITED  KINGDOM  OF 

GREAT  BRITAIN 
AND  IRELAND 


FVAZA  DC  CATALONA  • 

With  our  chain  of  560  Brandies  throiighoat  Canada, 
Newfoundland,  the  West  Indies,  Central  and  Sonth 
America,  we  offer  a  complete  banking  service  to  ex¬ 
porters,  importers,  manufacturers  and  others  wishing  to 
extend  their  busine.ss  in  tbe.se  countries.  Trade  enquiries 
arc  solicited.  Consult  our  local  Manager  or  write 
direct  to  our  Foreign  Department,  Montreal,  Qtje. 


CAPITAL  PAID  UP  &  Reserves 
Total  assets  oyer 


Twenty  year  %  Gold  Bonds 
Dated  February  1917.  Due  February  lit,  1937 
Interest  payable  February  1^  and  August  lit 
Prindpai  and  interest  payable  in  New  York  ot  Loodon 


HATUBING  l>  31*,  Km  ,LM)  TEARS. 

PE>0MryAT10>.S:  $10(V  $500.  $1,000.  B 
Price  to  Yield  ® 


Denominations  $100,  $300,  or  $1000 


FEBRUARY  15111.  1!)»». 
Di;>0>lINAT10>  :  $1,000. 

Ih-ice  to  Yield 


A  direct  obligation  of  the  Government  of  the 
United  Kingdom  of  Greet  Britain  emd  Ireland,  whose 
fahh  and  credit  are  pledged  to  the  punctual  payment 
of  principal  and  interest. 


the  N'ation.al  City  Co.,  nn  organiz.a- 
tinn  cl<>«el.v  affiliated  with  the  Na¬ 
tional  City  Hank  of  New  Yoik,  one 
of  the  etfongest  banking  institutions 
in  the  world. 

While  the  ecrapany  has  only  re¬ 
cently  established  .'tself  in  Canada, 
it  has.  through  the  efforts,  of  Mr. 
Mather,  made  very  substnntial  head¬ 
way,  its  latest  public  offering  being 
that  of  I'nited  Kingdom  lionds,  par- 
liculiirs  of  which  wjU  be  found  on 
this  ptipc. 

?>li,  Miitbcr  -was  horn  in  Now  l.ow- 
ell,  Ont..  in  1881.  and  educated  In 
his  7i:tli\e  itrovince.  He  was  .ap- 
))oinlcd  cashier  in  ilic  bond  house 
of  -t,  17,  .Antes  Co..  Toronto,  in  ISfts, 
and  ri'Tiiained  with  that  firm  tint  11 
Itii'l  when  he  was  appointed  repre- 
scnlaitvf  of  the  Doinlnioii  Soenriiies 
Corporation  at  Toronto.  In  lhl2  he 
enu-red  business  on  bis  own  .account 
in  the  firm  <tf  Murray,  TMather  Co., 
■foronto.  Five  vvars  later  lie  brr.ame 
a  partner  in  the  brokerage  bouse  of 
Farrell,  Mather  &  Co..  Montreal,  and 
In  December.  IftlS,  Joined  th<'  Na¬ 
tional  CIt.v  Company. 


Automotive  Transports,  Ltd,,  Tor¬ 
onto,  ,'s  making  an  issue  of  $150,000 
preferred  stock,  and  $350,000  com¬ 
mon,  par  value  $10(.i.(»o.  The  com¬ 
pany  was  formed  to  conduct  a  motor 
service  on  the  liighvv.ay.s  of  Ontario, 
carryinc  freight  and  express.  Tlicy 
have  at  tiie  i>rcsriit  time  a  fleet  of  21 
Sterling  trucks,  ranging  front  5-1on 
to  1-ton  capacity.  H.  N.  Cowans,  of 
t.'owans.  Ltd.,  is  president,  and  N.  S. 
Godshall.  Grace  .Motors,  T/td.,  Tor¬ 
onto.  is  vice-president.  The  com- 
p.nnv  has  hren  operating  since  Last 
Novcnilier  and  tiu'ir  last  statements 
show  a  .good  proCI  ovxt  opoiation 
cost. 


MONTREAL  OFFICi: 
Vivrsailb's  BiiildlDg, 
!»il  ST.  .I\Mi;S  SI'. 
Tel.  Main  71)S0.  TlHI.  70s:;. 


Price:  Rate  to  Yield  about 


QUEBEC  OFFICE; 
Coriie.r  St.  .lohn  A  SI-  Enstache. 
Tel.  -1455. 


Delivery  and  p.tyir.ent  in  Canada. 


NATIONAL  CITY  COMPANY 


you  cash 
your  interest  Cou¬ 
pons,  buy  War-Savings 
Stamps  with  the  money 
and  make  your  interest 
earn  interest.  W-S.  S. 
costs  $4.02  during  March. 


74  Notre  Dame  Street,  Wett 
MONTREAL 


10  Kini;  Street,  East 
TORONTO 


U  ALKURVn.Li;  BONDS. 

The  town  of  Walkorville  li.as  with¬ 
hold  nward'ng  tenders  on  its  bond 
i,<stie  of  .$1  500  on  advice.  Tbe 
oiigiiial  by-law  called  for  this 
Bmount  at  an  iiitorcst  rate  of  C  to 
fito  per  cent,  for  bonds  to  nnt  from 
10  to  15  years.  .\s  bonds  at  this 
interest  rate  would  have  to  sell  at 
an  unattracllvr  tiremium  to  conform 
to  present  market  conditions,  tlie 
Town  Council  dccidi'd  to  make  a  re¬ 
draft  of  tbe  by-law  and  make  the 
infore.st  rate  more  in  accord  with 
prevailing  bond  nmrket  conditions 
The  bonds  will  probably  hear  an  in- 
terosl  rale  to  v  ield  closer  to  .5'.^  per 
cent,  when  selling  tiroiind  par. _ 


Kingdom  S}i%  Long  Tom  Bonds*'  setting  on 
opproxbnmteiy  a  beats,  present  an  inoestment  opportmdty 

seldom  afforded  bond  buyers. 

We  strongly  recommend  a  parehase  of  these  seeanties. 


NATIONAL  WAR-SAVINGS  COMMITTEE  -  OTTAWA 


TELEGRAPH  YOUR  ORDERS  A  T  OUR  EXPENSE. 


Mr  H«*rbcrt  H,  \inc»e  Chairman 


ALLEN  THEATRES 


C'nmpbrn  Sweeny,  \  ancouver. 
H.  y\.  Hood,  I  'algury 
lion.  A.  Hell,  Heffina 

J.  B.  Monk.  W  innipog 

M.  Held,  London 
>V.  K.  l-iNirKr,  i'oronio 
Sir  lieorjce  lliirii.  Oit.awa 
Hr.  J.  II.  rulnam,  Ottawa 


\V.  M.  Blrk»,  Montreal 

Hone  T.  I.eelerr,  Montreal 

Hon.  f'yrille  IIcIuko,  Quebec 

Sir  .r.  DoiiAltiM  linren,  i?t.  John 

■\V.  A.  lUnrU.  Halifax 

lion.  Miircioek  >leKinnoo. 

t.!!iarlott«town. 

Tom  Moore,  Ottawa  A4 


HANKKRS’  TRUST  (  O, 


ONTARIO  BOND  ISSUES 


I’xcli.'inge  of  Slock  on  .biiare  for 

Share  Basis  Between  Dperafing 
I  nils  and  Holding  Contpan.v 
1  is  rrobBl'Itt 

Our  'Toronto  correspondent  wires: 

“It  is  rumoured  on  the  t-'treet  that 
there  is  to  be  an  anialgamatlon  of  the 
varioii.s  .Allen  I  heat  re  Companies. 
The  pian  Is  to  place  under  one  com¬ 
pany  the  several  operating  units  in 
various  Canadian  e.'tles.  Fnder  this 
scheiiK'  tlu're  would  prohahly  be  in- 
eorporatcii  one  hugi  holding  f'lu- 
paiiy,  and  exchange  of  stock  share 
for  share  hetween  operating  units 
and  holding  company. 

Fnficr  this  plan,  admiulstrjition  ex¬ 
penses  should  he  considerably  redu'-. 
cd  and  a.s  earnings  are  fairly  uni¬ 
form  the  various  cenlrt-s  should  he 
able  to  show  increased  profits  to 
sharclnildcrs. 


Municipal  bond  sales  in  Ontario' Merelianls  Bank  Iiiteresls  Beliind 
during  the  week  Included  an  issue  cf  Cmicern.  AVhicli  Hill  Short- 

.$60,000  by  the  rural  mtmlelpality  of  ,  Brnnel.es  nl  l.n- 

I’ortage  la  Pralne,  Man.,  guaranteea  «  ,  t*  i  <  ■ 

by  the  Province  as  to  principal  and  portant  I  (tints, 

iutore.st.  They  are  for  20  years  and  The  statement  l.s  now  dr  finitely 
boar  6  per  cent.  The  highest  and  made  lhat  the  Baukers’  'I'litsl  Crtm- 
.succcssful  tenderer  was  Wood,  Gtindy  pany  has  beet)  funned  by  Men  bants 
&  Co.,  whose  price  of  103.38  is  ci)  a  Bank  interests,  n  pre.liniinary  state- 
basis  of  a'tout  5.60 -per  cent.  Among  ment  regarding  which  tippeared  in 
the  other  tenderers  were  ; — Bond  &  The  Financial  Times  of  .-Vpr'l  5.  Thi' 
Debenture  Corporation.  102.25;  lull-  Bankers'  Trust  Company  will  occupy 
ed  Financial  Corporation,  302;  AV.  L.  temporary  quarters  lit  tlie  Merchants 
McKinnon  &  Co.,  100.85;  A.  E.  Ames  Bank  Bnilding,  using  tiie  St,  IVtcr 
&  Co.,  100.2!);  A.  Jarvis  &  Co.,  98.02.  street  entrance.  Business  will  he 
The  other  issue  was  Township  of  rommenred  on  Mav  B 

MacGillivrav.  in  .Middlesex  County, 

ont..  for  $12,135,  for  municipal  drain-  important 

age  work.  The  bonds  are  in  ten  in-  ,„a„.,i-cment  of  the  companv 

.stalmenls  am  bear  6  p(-r  cent.  A.  Flmslv. 

JarvisA-(-0.  wero  thehi^glK^tand  sue-  fjn.,nrial  cir- 

cessful  tendered,  at  102.162.  This  is 

on  a  basts  of  a  little  less  than  51*  B.inkers'  Trust  Company  will 

per  oont.  Attiotis'  the  (>thpr  t^ndpr-  capit;iH/ud  at  91,000. ttoo  and  its, 
ers  were  A.  E.  Ames  &  Co.,  101.66,  formation  anotlier  evidence  of  tlie 
and  Woorl,  Gtindy  &  Co.,  101.08,  advantages  to  t>o  gained  from  theas- 


(Incorporated) 


$40,000 
Catholic 
School 
Commission 
of  Montreal  6’s 


^  Bonds  Snifahle  for  Trust  I'linds. 

11  I'ttr  Deposit  with  Ihc  Caniidian  Govtvninienl. 
lor  Pernianent  Inveslmenl. 

IT  Canadiiin  Seeiirilies  of  all  kinds  BonghI,  S4»ld  and  Apprai$(>d. 
II  Corrcspondcixo*  solicittoi. 

W.  GRAHAM  BROWNE  &  CO. 

DEAI.UBS  IN  BDYDS  -  ‘222  ST.  .I.WFS  ST.,  nONTREAl- 

t  able  AildrrpkK  —  “(ilt A IIROW \F..” 
n(>«i  I,Jolirr’«(  V\r<.trrii  I  nioii;  A.  II.  r.  .%(h  ICditlon;  l-'lflh  Sfont- 
ico  titer, V. 


Dealers 

in 

Municipal 

and 

School  Bonds 


Price  on  Application 


We  solicit 
offerings 


M  B  BOM)  llOUSr.  T\  TOROM’O. 

.Aniioiincrnirnt  is  made  of  the  open¬ 
ing  nf  a  new  hon(l-d(  al'ng  liouse  in 
Toronto,  witli  offices  in  the  Bank  of 
llatuilion  liiiiiding,  under  the  name 
of  .Maeneill,  Graham  and  Co.  Mr. 
t\'.  (7.  Maeneill  was  formerly  of  Mac- 
ncill  and  Young,  aii'I  .Mr.  J.  I,.  Gra- 
liam  was  formerly  of  .Mulholland. 
Bird  and  Ciraiiam. 

Mr.  Haipii  M.  Bini.  formerly  of 
Mulholland.  Bird  and  Graham,  has 
opened  an  office  at  159  Bay  Street. 
Toronto,  under  the  fir-m  name  ot| 
Ralph  .M.  Bird  and  Co. 


1V('  Offer; 

'loiilrt'al  Traniwaj  A  roworCo.,  UId.,  C,'i 
Dgihie  Flour  Mills  Conipany.  l.ld. 
Ciinudii  <'enp*nl  (  ninpany.  Uimilcd  (Ft 
Asbestos  Corpornlion,  of  ran.,  Md.  > 
rc'nniaii’s.  Liiniled  ."pj, 

Qnehec.  .Ineqncs  Cartier  Electric  Co.  :,7r 
ITice  and  full  particulars  on  application 


Bonds.  1924. 
Bonds,  1932. 
Bonds,  1929. 
Bonds,  1942. 
Ronds,  1926. 
Bonds,  193L 


99  ST.  JAMES  STREET. 
MONTRE.4L 


EDMOMON  UTILUTLS  BONDS. 

Edmonton. — The  l  iilities  Conimif- 
lee  of  the  City  Council  has  voted  that 
the  Comntissioncr.s  ohta-'n  p(.rmjssion 
for  the  city  to  float  a  liond  issue  of 
$900, (lOO  for  the  proposed  new  tele¬ 
phone  installation. 


Tcl.  Main 


Dominion  Express  Bldg..  MOV'IREAL 


Hew  R.  Wood  Co..  BondDtalers,  Montheail 


MONTREAL 


Western  Ontario  Bonds 

lVt‘  special  i/u  in  Bonds  and 
Seeiirilies  of  this  disfrict,  and 
Iteiiig  on  (he  ground  are  In  a 
posllion  to  give  e.xpert  advice. 

G.  B.  PERRY  &  CO. 

JL'rcliants  Rank  Bldg«  Hamilton, Oni 


SVArfo 

New  Issue 

City  of  St.  Boniface  j 

DUE  JVT.T  ?n(!,  19.15 

Interest  payable  half-yearly 

TO  YIELD 

Full  partirularii  on  request. 

CAMPBELL,  THOMPSON  &  CO. : 

('Bflada  Life  Bnilding,  TORONTO,  i 


»w  Issue 


BANK  STOCKS 


’ITiis  talde  slion.s  th'>  tiigli  atid  low  i>rire,s  of  bank  stocks,  with  sale,?  and  last  hid  (|uoialioris  up  ti>  Friday  of  this  we-k 


Due  ISfli  March,  1924, 


Sal  urday  t  Mond.iy 


Tuesday  ,  Wednesday  Thursday 


Friday  i  .Sales 


Price;  100  and  Accrued  Interest, 


We  recommend 

Montreal  Tramways  and 
Power  Company 
6i% 

Secured  Gold  Bonds 

Due  March  IsL  1924. 

Denominations; 

$100  —  $500  —  $1,000. 


LIMITED 


j  Conimcrce . 

:  Hochrlapn  . 

■  Merchants . 

Molson's, . .  ._ . 

'  Montreal  x-righls 
Xova  Scotia  •  ■ 
:  Kighta  x-rights. . . 


6%  <j4'neral  mortgage 
sinking  fund  (iold  bonds, 
due  .fan.  1st,  1929. 

Carrying  a  bonus  of  15% 
Klpawa  Company  stock. 


BONDS 


BEAUSOLEIL  LIMITED 


During  the  progr»WH  of  the 
>reat  Waj-  our  Bonds  were 
freelv  purchased  by  experi¬ 
enced  ajid  prudent  Investors. 
Inoluding  Fire  and  Life  Insur¬ 
ance  Ccrmpanles,  irrnternal 
and  Benevolent  ABsoelatlons. 
etc. 

Wo  Issue  them  In  sums  of 
One  Hundred  Dollars  an.l 
upwards  for  terms  of  one  or 
more  years.  Tliey  are  tran.*- 
ferable  and  bear  a  very  a»- 
traotlve  rata  of  Intcreat,  for 
W'hlch  Coupons  pavablo  half- 
yearly  am  attarhed. 

The  Corponitton'.s  large 
Oipll/>I  (fully  piild-iip)  and 
Surplus  proteet.  hejon.l  ques¬ 
tion.  the  fiiiiils  <,r  its  Bond- 
hold  ers. 

XVe  welooine  en(|ulr!ea  and 
will  gladly  furnish  a  c-opy  of 
oiir  lost  Annual  Tloport  nnu 
doy  further  Infnriii.itlon  de_ 
etred  «'n  r.-qiiest 

Captlnl  (Piilrt-iiix 
nnd  ntirpliis  *ll.07g..VOO  77 
rnTestmrnIs  .  Jl.l  I  .<(1 1  .;i.>(7  ’.it 


BOND  PRICES 


I'iiiancial  Agwils 


'  'I'his  week’s  record,  to  Friday,  of  lietcd  bond  transactions,  with  the  liigh  and  low  price.'’,  sale^  .and  the  last  bid 

quotations: 

i  Asbestos  <7ort>ora1ion  .  . 

I  fan.  Con  Btiblter . 

I  Cujiada  (Tcment . 

I  Cedar  Kapids .  . 

I  Dotuinion  Textile  A 
j  Do.  B  . 

.Dominion  War  l.oan  192-‘ 

I  Do,  1031 

Do  l!»37 

I  I.aui'Ciit  nle 

,  Montix'al  Tiamw.'ivs  ... 

!  Sloutrcal  'I'ram.  I  ’cb--- 

I  Niilioiuil  Breweti'-' . 

‘  ( Igil vie 

('gilvii' Milling  Scries  B 
!  I’emii.’ms 

(Jiii-bi  c  b’  v  . 

Uionlon  . 

i  w  III  illi.iiii-i  . 


Information  on  rv'quest, 


11*2  St.  James  St. 


Hon  treat. 


•JtiO 

50(1 

yiHKi 

ioo 

1.500 
.500 
07500  I 
27  too 
J2200 
7(X)0 
SOOO  ' 
27400  I 
14000 


CANADA  BOND 


Cumulative  Preferred 
Stock 

with  Hnnus  of 


A  Corporation  Bond 
which  by  virtue  of  th« 
“oost-plns”  contract  bo- 
tween  the  Montreal  Tram¬ 
ways  Company  and  the 
City  of  Montreal  ha^t 
much  the  same  degree  of 
security  as  a  Municipal 
Bond. 

Telephone  Main  3370 
for  particulars. 


TORONTO 


Uoininon  Stock 

[fi  IlNtnhlUficHl  Toronto  InilinM- 
rliil  t'onipnn?. 

Write  for  Uteratwre. 


Lloyd,  McArthur  &  Co. 


i.w  i:s  rMi:\T 

.Aliilti  I  I.S-MO.  l.%02  Kojfil  linnk 
lliiltillfiK. 

TOILON  ro.  o>T. 


R.A.DALY&C0, 

Bank  of  Yova  Scotia  Bldg. 
3H  Melinda  St., 

TOROxNTO. 


Stocks  &  Bonds 


Canada  Permanrnf 


MorljfnRC  Corpor;it  ion 


I  .WE ST.M  ENT  BROKERS 
Royal  Bank  Buildinf' 
TORONTO 


Direct  Wires  N.  Y.  &  Toronto 


j  High  1  Low  1  Ask. 

!  Rid  , 

f  .  205'  . ' 

i  1 

40 

lOUz . i . 

10.5 

r>9 

i 

108 

7 
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GOODWINS  HAD 
BEHER  TRADE 
IN  PAST  YEAR 


HINTS  TO  INVESTORS 


1  Header,  Toronto.— The  ar>parrnt 
j  dascrepaiK-y  botwcou  the  reference 


|A|  ■  AT  CaiuidlBn  Oeiieral  Elodric.  cure  for  you  an  eallmatp  of  thrir  tlons  have  been  setUed.  However,  |  at  Ite  present  prtce  you -would  stand 

IM1#AV|y|bA|#i  ,  „  .  J  probable  market  value  at  present,  the  rapid  pro«?rp-ss  being  made  by  the  j  to  lose  a  substantial  amount,  and 

111  rnwl  I  Lnll<  R^-ader,  Toronto- The  apparent  „p^,,j,p^rilv  he  very  ap-  company  will  facilitate  the  work  of  we  would  adviao  you  to  ho  d  It  for  a 

j  daacrepancy  between  the  reference  .oxlmato.  Kefore  the  rallwav  was  clearing  off  these  prior  obligations,  time,  when  you  may  be  able  to  not 

-  to  $2,000,000  of  ^vernment  bonds  oovemment  the  pe-  and  It  may  be  that  arrangements  will  on  y  recoup  your  loss  hut  probably 

Earninics  on  the  Preferred,  ^  rlod  for  conversion  of  these  debm-  be  made  with  the  note  holders  which  p«ull  out  with  a  profit 

ammgs  on  me  rreie™  Co.,  and  referred  to  In  the  d.-  extended  un-  will  result  In  a  start  being  made  to  Dominion  Bridge. 

Stock  For  the  Year  Ending  |  rectors’  oddress,  and  the  figures  of  The  Government  h,aa  thus  pay  the  preferred  dividend  arrears  ' 

Januarv  1919  Were  Eoual  to  <^be  amount  of  the  company’s  Inve^-  Vlven  no  intimation  of  the  before  very  long.  Under  these  dr-  This  stock  has  been  neglected  for 

J.muciry,  upi.,  viere^qu^io  J  ^^obalancP-shert^  Pdlcy  th.at  It  will  pursue  about  them,  cumstances  the  or.mmon  stock  offers  a  considerable  time,  and  until  the 

9.10  P.  C.  Compared  With  is  very  easily  explained.  The  Gov-  probability  of  a  a  speculative  opportunity,  which  will  ‘  mmlmuin  prices  on  stocks  are  re- 

SUehtlv  Over  8  P.C  the  Pi^.  enter^  into  the  jJio  doubt  be  taken  advantage  of  un-  moved  at  Montr^  there  Is  not  llke- 

sugnuy  vvei  o  r.v.  me  r re  ^  arrangement  that  they  wonld  car-  ,  .  ,,  ,  almost  hevond  the  fier  improved  market  conditions.  ly  to  -bo  m-uch  trading  In  It  You 

vious  Year.  ry  customers’  bonds  for  a  period  of  i  ^^t  the  rrvern-  -  «ell  It  now  at  the  price  at 


oup  your  loss  but  probably 
with  a  profit. 

Dominion  Bridge. 


Slightly  Over  8  P.C.  the  Pre¬ 
vious  Year. 


The  arui'Ual  etatement  of  Good-  e man ent,  and  the  differenoe  between 
wins,  Lamlted,  for  the  year  ending  >  amount  set  forth  In  the  Invest- 
_ _ a,..  ,nio  _ _ _  menls  and  the  reference  to  the  com- 


i.v  ^  ‘  range  of  possibilitv  th.at  the  (Tovem- 

one  year  at  the  same  rate  of  Inter-  reyrnu^  nut 

eat  that  was  being  paid  by  the  Gov-  property  than  is 


rGie '  C  T'  R  '  r>nytv'7han"  il  I^nun.-nfido  Tower.  ,  ym^dM^S'  Shrough '  a  prtva^  | 

reaulred  to'  Pav'  bond  interest  f^eorge,  ^lontrcal.— The  I.anrentldo  transaction,  and  then  you  would  have  i 
'Tmmablv  he  deben  ures  vG  he  Power  Cmnpany  is  delivering  some  to  dispose  of  It  at  sacrifice  prices. 

.imably  the  debentures  v.  Ill  he  .  Sbawinigan,  accord-  ilndor  the  circumstances  we  believe' 

bought  In  bv  the  Government,  diir  ni?  •’"•oou  ri.i .,  ami  n.ian  i _  _ _ _ 


January  31st.  1918,  shows  gross  pro-  houglit  In  by  the  Gos-ernment  during  f.  “  7^  T  A  vou  had  better  to  and 

»83  in  IM:.  and  $2.3,710  In  ISie.  n,.  ib,  hanker.,  all  of  rtich,  wo  ar.  ,io  in-  By  July  1.  1520,  Sh.wlnton  ^  -  i 


Interest  charges  totalled  $112,053,  informed,  has  since  been  disposed  Urest  from  the  date  of 'that  pavment 
and  there  was  deducted  for  doprecia-  of  at  a  prom.  ,  • 


ana  tnere  was  aeauctea  ror  ooprecia-  -,-a  an  -  la.vi-an.  _  i 

tion  $50,0l'0,  leaving  a  -balance  for  j  we  are  unable  to  conjecture,  but  a 

the  preferred  stock  of  $174,894  com-  ""*'  Paper.  j  en.se  roukl  be  put  up  for  a  valiu 

pared  with  $155,312  the  prevtoue  I  T.  G.  G.,  Calgary.— At  its  present  j  atlon  b.vs'd  on  the  expect, aGon  of  a 
.  .,„a,rr  .  1  i  Prlce  we  believe  North  American  I  fixed  n  p.c,  payment  comiiiriK-mg  say 

year,  and  $1-8,155  In  1916,  or  eqi,.,al  p  j,  speculative  pas-  j  almut  1024. 

S  3  laT^s^esr  siwiitles.  company  controls  s-al-  - 

with  slightly  over  8  p.c.  last  year,  r, 

and  more  than  7  p.c.  In  1916.  properties  In  the  Prorinre  of  i  y.  p,„  ^  j. 

.v...  a-ia  ean  Quebec,  Including  one  or  more  up-  , 

to-date  mills.  Pulp  .-.nd  paper  inter- !  M.  H.  n.,  .Montreal.-- IVould  refer 


with  ell^h'tlY  over  8  p.c.  last  year,  ‘  « 

and  more  than  7  p.c.  In  1916.  Jf^e  properties  In  the  Prorinre  of 

After  deducting  the  wum  of  $19,990  A" 

for  doubtful  accounts,  etc.,  the  hal-  papci  ,  on  n  on 

ance  for  the  year  was  $164,894  which  <*'•«’  !  A.  J  ” 

a.-tded  to  the  prerious  balance  of  Britain  have  recently  taken  an  in-  --'™  ■*  ""f- 
$620,221  made  the  total  profit  and  ’^^sst  In  the  concern,  as  a  result  of 


rp«ft  fi’Am  flip  fi'itp  nf  tVinf  TvovTnnnf  i  oont'i’itctofl  to  *4.  fiirtlior  10,* 

ow  much  more  than  th^irwill  be  “-I’’  Behonhu-es. 

•  are  unable  to  conjecture,  hut  a  oomnlnVa  ^deveb  *  Catharines.  Ont— In- 

fod  ca.se  roukl  be  put  up  for  a  vahu  !  ^alch  Is  the  co  an.  R  terecit  on  ^rontreal  Tramway  Debcn- 

Ion  bapod  on  fho  oxpcrtp.tlon  of  a  '  ^  i,  „f  k®  inn  nnn  been  defauKod,  but  has 

fp’d  p.c.  payment  coniniriKiiig  say  I 1  next  output  1  o-aaa  been,  and  Is  bolnR  paid  rcgularlv.  , 
1024.  •  -  Bkely  meant  to  enquire  In  I 

- -  '  •>  the  eiitiic  1-.2,JL0  H.P.  hs  ;  j-pg-a,!.,!  to  the  deferring  of  the  dlvi- | 

V  I  Piiin  It-  Pmor  ;  pi'ocess  cf  dcHvfry.  the  margin  of  Montreal  Tramiways  stock.: 

.1.  liilp  A  P.ipir.  learnings  on  the  stock  will  be  sub-  paj-ment  of  this  dMdend  was 

M.  R.  n.,  .ifontreal. —  Would  refer ,  I’tantla.Uy  greaior.  as  the  operating  gj^pp, I  ,y^p  quarter  e.ndlng  .Tilly  i 
11  to  our  opinion  on  thi.s  sknk  ''situ  "'il'  not  ■.-!!=c  to  the  same  rela-  1918,  and  has  not  yet  been  re-' 
\'eii  abo\c.  live  extent  as  the  gross  revenue  will  g^jmed,  ! 

-  ,  -  I  iiu  rcase.  Then  fore,  if  .a  4  p.e.  divi- ,  ...  : 


^^eace^pffh^  snif  SunsftDfe 
comb  ined^  wi  th  Juj^em  e 
perfection  An 
\!7ailorin^  and  frurnishingJr^ 
Good-/  in  our  jhopr^z^hould^ 
ipen  to  eveii^  jnM  ^ai  n^'^ 
■erdtiri  which  hufier^dnalij^ 
■wUi bdi  .expiresJed  by  h isp 


The  directors  took  such  acGon  at 


loss  mirplms  at  the  end  of  the  year  ^Woh  It  Is  likely  to  lYhow  la^er  on 
$685,115  compared  with  $520,221  In  an  Improvement  In  earnings,  as  well 
IPlg.  as  In  Its  financial  position.  The 

r.  A  >  A  r.1  1  subsidiaries  are  somewli.at  hea^ilv 

rinrent  Assets  Higher.  bonded  and  the  preferred  dhddend 

Total  current  .asset.s  amounted  to  which  Is  cumulative  fi-oin  1917  taker. 


which  It  Is  likely  to  rtiow  la^er  on  I  Toroiilo  |{ajlua».  inoValO  H  p'"' JapadtT““thc"  addl-  '  T  ' 

an  ImproTement  in  eamlnp^.  aa  weW  ,  '  /  o-aaa'  u  t>  \vrti.M  tht^  allowances  pro\ided  for, 

aa  In  Ha  financial  poalWon.  Tl:e  Anximu^^  Wailor.  .Now  HmMand.  roqorvps  ‘  roatnact  bad  not  as  yeti 

subsidiaries  are  somewli.at  headlv  I  T-Q.  -  It  is  dMfi.-ult  to  r^iy  what  companr  either  to  buGr  up  i  ser  s  fpresarej 

bonded  and  the  preferred  dhddend  |  ^h.archoidcrs  v.lll  receive  tor  tbeiv  /»•  y.yc’y®  ’  ,7.^  his  i’®"' assured,  but  In  addiiton  to  other 

whirb  1«i  fMiTrmlntive  f’-oin  H*17  fqkc*;  I  Toronto  Hal!\ray  If  if  is  ,  In  aivjdon(4.-.  1  hi.y  nu3  bpcn  tnc  nls-  increased  rost.s  of  operation  the  com- 

nearlv  SlOOOno  of  ‘he  nroGts' b«^  i ‘‘•hen  over  by  the  (jvic  aullKriiies  W-'T  ‘’f  Shawini-aii,  Montreal  Power  pgny  was  obliged  to  grant  a  general 


and  dtvrCohfJ- 
<a/waY4A  reasonably  priced 
;  r'^'  from  'bo^y  " 


$1,814,962  against  total  current  lia-  nearlv  $100.nno  of  the  proGts  b?- i  lasen  over  tiy  tiie  (jvic  aullK riiies  'v.>  ..  ^  pany  was  ooiigea  io  grant  a  general 

blJltlcs  of  $867,717,  learing  net  work-  fore  the  common  stork  can  secure  a  >“  ^.21.  However,  ili,.  pre.^.-tit  price,  and  oilier  .simil  r  pone,  dismbutors.  increase  in  wages  to  employees  In 


'|SD(l®(?ai 


ing  capital  of  $947,245  compared  vdth  diridend.  The  earnings  for  1918  are  jR^RJiis  to  have  diseountod  the  worsi  in  | 
$892,770  the  previous  year.  Total  as-  reported  to  be  very  much  better  than  I  *®bnection  vitli  the  company,  ,ii- 
sets  at  the  end  of  January  amount-  for  1917,  while  for  the  current  y^ar  i  ’he  passing  of  the  dividend, 

ed  to  $6.94 1  ,,550  against  .$6,<(6,,6o  in  pi'ofif.s  are  according  to  officials  even  i  and  \n  e  i.'ei.eve  .lotir  \\i.s(*st  ceur.-^e  is 


the  previous  year.  The  changes  in  ! 
the  fixed  assets  are  trifling,  but 
among  the  "current."  Inventories  at 
$1  ,202.788  show  a  fair  increase,  ac¬ 
counts  receivable  of  $463,810  are  up. 


more  satisfactory. 

McKiuley-  litirragh. 

Mciviuley-Darragh  is  one  of 


ID  see  tile  Ihint 


Qiieliee  Railtiiiy, 


-  ,1918,  and  at  the  present  t.ljtie  they 

llro„.pt..n  Paper.  f'’®  Jl!®  -roblem  of  grant- 

‘  ing  a  still  further  Increase  of  this 

r,  K.  .M..  I.achute.  -  Tliompton  kind,  the  marter  being  no-iv  before  a 
P.iper  is  eiiJoy:n'.r  .e  very  active  biisi-  ('one!  Half  on  Bfiard. 
iie.s;  itiol  this  slioiild  influen<  e  a  gra-  In  the  face  of  these  problems  it  is 
dually  iiiiprovitig  condition  rciind  the  not  likely  that  the  dividend  disfrilm- i 
stork.  At  to-(iay's  prices  we  believe  tion  will  be  resumed  in  the  Immedl- j 


tmnrp 

yasTEna-"'AAJ?ov'  .  AvVsTfhtf 

5  6  9*54  Cal  h-  Si  .^1  t^63.5t.CflthSijr 


U.  A.  W.  .Mt.  I.-Jidore  d;  T’roscott.  I 


and  cash  is  considerably  higher  at  oldest  of  the  Uobalt  Mtnc.s.  Tt  h.is  |  ont.  The  ope  rations  of  the  Qiirhcc  Hlt'-h''  Gian  a  decline. 
$122..598.  Tn  the  liabilities,  acc-ounts  been  a  good  shipper,  and  shipments  |  Hailw.ay  Uomimiiy  an-  in  go,  d  hand.---. 


hat  a  forward  movement  is  more '  ato  future,  or  at  least  until  eucJi  • 


payable  are  higher  at  $267.71 
Profit  anil  l.oss. 

1918. 


of  silver  continue  at  a  .sat isf.actory  j 
rate,  but  from  all  appoaraiice.s  (he 


and  there  is  no  doubt  Gnu  a  steady 
iiiil>ro\ eiiieiit  in  earniiig.s  will  con- 


present  price  pretty  well  disrmints  |  iin,ie.  with  the  natural  croveth  of  the 


I'epreeiatien  .. 


City  of  Qurh.  (•  an  i  (ho  dnsirieiT,  Hiir- 
iug  the  current  fiscal  year  the  eoin- 


1918.  1917.  wlial  may  be  expected  from  the  mine,  i  upy  qf  Q„rii.  e  an  1  the  dnsirie-'  Hur- 

Gross  profits  ..  .  ..$336,947  $.302,883  However,  if  the  American  Govern- !  jnj,  (Pp  current  fiscal  vear  the  <  oin- 

Int.  Charges . 112,0.53  106.571  ment  should  remove  the  t>t  ice  re- !  ,,anv  has  hencfilcd  lo,  incre^is-M  e'ee- 

- -  -  striction  on  silver,  and  the  metal  sell  I  nil  and  gas  rate.s,' as  well  as  'iu- 

$224,894  $196,312  higher.  MeKinley-Hai  rtigh  will  like-  Crea.seri  tiamwnv  f.-re.s.  and  when  the 

I'epreeiatien .  5n,iioo  41.000  ly  paiHeipate  In  any  ireneral  upward  yoar  elos.es  on  June  :i"  next,  the  earii- 

-  - [movemeiii  in  the  mining  storks.  i  ing-s.  no  dniiht.  cviii 


liUelv  tlian  a  decline.  ’’>”4®  ’he  company  Is  enabled  to  i 

readjust  1ls>'If  to  the  near  conditions  i 
i  *c,  arising  front  tho  recent  eontra<-t 

'•  '  4"  '  ■  1'  •  maile  v.-ini  the  City  of  Mrinfreal.  woth  ! 

2\!r;i'.iir,  <  'il/gary.  M'ho  financial  ((,.,  assent  of  the  TrovinciaJ  iiegisla- : 
position  of  We.-’ei'n  Grocers  (.5.  Mac- 1  dire.  ,  ,  ■ 

'loiinld  •'•o.i  lire  l>ecn  niattxrlaliy  Ini- '  ■  ■  *  I 


t.iDved  dur’ng 
>  c  a  r.-’. 

The  finding  - 


ilie  past  cotipie  of 


Doubt,  a<'ct.  res. 


Balance  .  .  . . 

..  .  $164,894  ,$  150.40,5 

Prev.  r!.sl,m>T. 

.  .  .  52". 2 

21  369,815 

Total  r.  &  I,. 

.  .  ..$685,115  $520,221 

■Asseis. 

T'lS-19. 

1917-18. 

I,aml . 

.$3."81.840 

$3,681,81" 

BnlldincTT  .. 

.  922,894 

921.484 

Uquipnicnt  . . 

.  427.8,53 

40S.S43 

Investments 

100,0011 

1"".o0" 

Inventories 

.  1.2"2.7SS 

1.13.T.3S3 

-Aces.  rec.  . . 

.  463.810 

435,687 

Cash . 

.  122.593 

10.236 

Prep  rl  rxp.q.  etc,  25,765 

19.289 

56,1*  J7,550 

$6,776,765 

Liabilities. 

1918. 

1917. 

1  'ap.  stock  . .  . 

.  $4,000,300 

$4. """,50" 

Bonds  . 

.  ]."iio,ooo 

I  ,"5".""0 

■Alortgages  . .  . 

.  1 35,0(10 

135.00" 

Bills  pay.  . .  . 

600,000 

OlO.OuO 

Acets.  payable. 

267.717 

2.51,826 

Mdse,  reserve 

119.217 

119.217 

Deprei'.  reserve 

140.000 

9".""" 

P.  L,  Accl.  . 

(,,85.115 

520,221 

$6,947.55" 

$6.77'’. 765 

m  $  ,  r  I  oflins  when  lhoy,^:„,„i,„,,^  ,  dnms  in  IVe.stcrn  Uan- 

lO.ono  4,906^  Montreal  Gold  Helds.  I.imiie.l.  lamoiirued  t$>  over  $2,0uo.0d0.  As '  , he  eempaiiy  operates,  the 

ti'fii  fioi  tT-o  m-  '  '  •  •'"  'B'ntreal.  We  find  that  !  l>'"chased  voiir  stock  at  CPs  yon  ..ouimon  stock  should  refieet  the  ini- 

-oa.,o7  "ocavi-  'hiR  company  inconior.aied  under  '“ise  '>'"ch.  h;it  you  '  j,,  Uie  eompanyV.  position 

•V-  o6,  ,sip  nriti.«1t  Columbia  charter  in  1897  is  I  haie  to  exetcise  patience  if  you  ^  iijgiior  trrice  level. 

$6S5  n5  $5^’'^  whl'le'"  ""‘'h-  ,g  n  ;,cod  long  pull  speeuiatioii. 

1  ,1-  j  -nkii...-. 

18-19.  191,-18.  I  ,5f.  .\,  B..  Danville.-  'J’he  following  gi\i'n  above.  ,  .  $  ■. 


ada.  xvhere  the  e  uvipany  operates,  the 
eouimo’i  stoc'i!  should  refieet  the  ini- 


Saajer- Massey  ronipany,  j 

Preferred  dhidends  on  Saxvyer-  - 
■Massey  Company  lAimite<l.  have  Iseen  ; 
deferred  since  the  quarter  btiginning 
June  1,  1914.  i 

The  company’s  earutnps  fdr  1918 
will  likely  show  an  Improvement  ' 
over  those  of  1917.  hut  they  will  have 


eouimo’i  stoci!  should  refieet  the  ini-  he  veto’  siihs'artiiall v  Increased, 

pvovement  in  Gie  company's  posiikui  ppii^.v,..  heforo  ilie  (iire.-tors  do- 

b>-  worjunu  70  a  iijgio'f  irriee  levei.  ejrje  to  resume  t,lie  distrthiition  on 
'r  is  .9  !rcbd  long  pull  speeuiatioii.  ,  tlio  preferred  .stock.  In  1917,  the! 

-  I  company  suffered  from  keen  corape- 

H  fniif  l'iiif<‘d.  jtitton  by  Atnericnn  firms,  xv-hose  pro 

'  ‘  ’  Idit.ct.s  xvr-re  generally  ('on.strurfed  out 

T.  G.  I.  .  M'(  sfmoiiiil.  Detroit  of  lower  priced  noaterial  a<'quired  in 


Winnipeg.- -Minneapolis  interests 
known  as  the  Clarx-  Milling  ('($.,  cap¬ 
italized  at  Sl.OOO.OiM)  are  taking  over 
the  building  and  plant  of  tho  Stanley 
Springs  Brewing  Company,  St.  Boni¬ 
face,  and  w'ill  conx'err  it  into  a  1.200 
barrel  a  day  flour  mill  for  the  manu- 


Bank. 

Paid  up. 

Reserve. 

AVeyburn. . 

.  .  ..  421.33" 

I7.5.000 

Sterling  . . 

. .  .  .*1. 220.144  $ 

:  3.50.0110 

Ht>chelaga  . 

.  ..  4. """.000 

3.800,0"" 

Provincial 

..  ..  l.t'OO.O" 

SOO.i'O" 

Home  .  .  . 

.  ..  1.947.635 

,3"".""" 

.National  . . 

.  .  . .  2, "00.000 

2,l""."i,i0 

r.  R. 

Inrome  Debenfiires. 

J.  St. 

•lohn's.  .Newfoundland. 

The  ('.  \.  R. 

Income  I’harge 

Conver- 

tilde  Debentures  have  not  been  trad- 

e'l  in  either 

in  Igindon  or  ’ 

rorotiio. 

v.here  they  1 

are  Hsted.  for 

'  a  long 

lime.  AVe  a 

re  rndeavotirins 

;  to  .se- 

MIDDLE  CLASS 

AVe  would  refer  you  to  our  opinio,,  i  Ibdn.it  I'nifed.  ^  ^  h'’” 

given  above  le,..,.  j  dit.ct.s  xvr-re  generally  <>on.strurfed  out 

T.  G.  I.  .  M'(  sfmoiiiil.  Detroit  of  lower  priced  noaterial  a<'quired  in 

Spanish  Riter  ('oiiMnon,  ,  t  tiitf  d  Ik'i)’'.;,'  is  a  fine  prr$perTy.  1916.  and  on  account  of  xvtiich  lo-w 

The  SjiBiii.sh  Tlivcr  Pulp  *  1‘aper  BUtire  outlook  is  proinisitig.  prlreq  for  the  finished  article  were 

Conipanv  has  done  evceotliiitdy  well  I  T’’®''®  beli.^ve  that  established  in  Canada,  and  This  com- 

dtiring  the  past  four  years  raising  ^•‘®  P’’'''’®”'  'Tstribiition  to  petttlon  ,S.awyer-5Iaasey  had  to  meet 

its  profit  and  lo=s  .surnlus  ‘  f'rem  '  ’•«  ns.sured.  Now  that  with  a  higher  cost  of  production. 

$2'1S  90"  in  1915  to  $1  "71  3"i  in  HG8  Detroit  h.ave  decided  Prices  in  191,3  were  much  advanced, 

aiid  the  1'ist  Hnnii  ii  sf-iterimt  1  i  1'"'  ownership,  and  this  is  thus  en.abllng  the  company  to  meet 


Its  profit  and  loss  surplus  frcii 
$2'1S,"0"  in  1915  to  $1.U71,3"1  in  1918 
and  the  last  annual  st.atement  show 


glo' and  the  last  annual'  st.atenient  show^  I”''  ownership,  and  this  ,s  ihus  en.abllng  the  comp.any  to  meet 

■  .  ,.,i  T-,.f  ,.....  toi  ..A  -in  tue  sfcotid  lime  They  have  done  .-io,  American  competition  on  a  more 

800,0""  'I,,  ‘  V  '  ^  i  Gie  eompaiiy  will  eontlnnetts fight  for  even  basia.  M'lth  the  tmprov'ement 

S"u,u""  e •  ■  -  I  /  ®' ;  higher  faros,  and  xx’ith  ereater  ehance  In  collections  in  AVestom  Canaria 

3""."""  I  ■  '  ’  ’ item  a  the  beginning  ^fjof  suer  ess  than  formerly.  It  will  bo  owing  to  the  prosperity  enjoyed  by 


"""  of  arilitional  luoferred  stoi'k  of  ohijgrl  to  pay  a  s1rni,ght  five  However,  xvhen  the  annual  Ggures 

the  eomp,any  .33'- 1  p.c.,  and  accord-  fare.  If  itliis  f.nre  xvere  iteee.s-  for  1918  are  made  public  there  will 

ing  To  an  agreenii'nt  with  the  bond-  sary  iitide-  public  ownership,  why  it  be  afforded  a  better  opportimity  to 

hoklers  and  delienfiire  holders  ihese  reasonable  to  ('imHude  that  it  is  gauge  the  company’s  chances  of  re 

iirre.iTs  cantiot  be  jiaSd  off  iinG!  such  in.st  as  necossery  under  private  con-  suniing  the  divirlcnd  on  the  prefer-; 

time  as  several  and  senior  nhliga-  trol.  If  you  wore  to  sell  your  stock  rs’d  stock.  ! 


DEFEND  ITSELF 


Reports  of  the  recent  mcetin.c 


faoture  of  Hours  by  a  new  patent  Middle  Classes’  Union  in  Lon- 

proeess.  The  company  Is  giving  don,  rn,gland,  show  the  increasing 


than  that.  In  rndeawnir  h\‘  com  cried  i 
action,  bv  ai'Gve  prop.nganda.  by  such  ! 
Pfe«-suic  as  a  large  and  well-organ- 
i.ted  borly  (oiild  .always  exerii.se,  to 
I'cniv  ameiidmcnt.s  of  Iho.se  laws  un 
(iiM-  which  the  intoro.st.s  of  the  niid- 
dle-cla.sst  s  were  unfairly  prejudiced. 

Thor  meeting  marked  the  fii.sf 
stage  of  an  endeavour  to  form  a 
hraneh  of  the  union  in  every  parl’r.- 
mrnfary  divLsion  of  tho  kin.gdom.l 


**4®  classes  should  which  would  send  delegates  to  a  c-n' 

tors  of  the  Stanley  4  ompanv  to  the  ,  j  ,  ,  .  -•  i  ;  to  a  (,n- 

amount  of  $25,000  for  the  plant  and  '’®  between  the  mill-stones  of  ’>"1  meeting  in  London,  where  a  final 

building  and  after  .selling  $350,000  labour  and  bureaucracy.  The  chair-  L.Ud  ’®  ""bR’ItuGon  would  he 
shares,  will  have  a  rcsen-e  of  $275.-  man.  Kennedy  Jones,  M.P.,  said  thev  vn’?.Vi!7  a®-'!  adoption. 

000  in  the  freasun-  for  expected  ex- _ _ _ _  _  class  had  been  made  so  hitierly 


tenslons  ^  "  """1’?  valued  ' p'ncc  eonmioditv-  leathcr  " 

- political  organization  formed  to  com-|c  ass  had  been  more  clist'ngnishcd  one  o^''  'the  most  prominent  leabi- 

Calgary.-The  Alberta  Government  fonnl^aGon  Y-^VrTso'ureefur^^^^^^  4”  ®°44ntry  es- 

Labour  Bureau  reports  that  the  la-  members  of  the  community  who,  in  nronortion' to  tM  ”'4'=4,'®s  <!40  whole  world,  ex- 

hour  situation  is  becoming  very  se-  working  with  brain  and  pen,  had  no  had  contributed  more  in  mon  ,n  ”40  1  nitecl  States,  has  3.(,- 

rlouB  In  the  province  and  that,  al-  other  medium  through  which  they  monev  and  n  serx"ees  o? 

though  the  farmers  are  clamouring  could  safeguard  their  domestic  and  to  f he  vietorv  tiipv  ii'a,i  „-r,r,  /r  ^  **'''*  1914.  In  this  country  there 

for  men.  the  bureau  cannot  furnish  political  interests.  ann latisc  4  ^  ^  ^  ^  ®’4"  Pl”«  over  1914  of  about  1",- 

any,  although  the  number  of  un-  They  wanted  to  organize  and  weld  What  had  hannonpd  c-n,.p  ('"".O"",  Dni.s  making  a  net  world 

employed  is  increasing  every  day.  It  together  the  mrddle-classe.s  to  enable  po'  o  inqipi  iWiT  a  lpa\i/a,inr  o.i  of  25,000,000  head.  It  Is 

is  predicted  that  40,000  more  men  are  them  by  active  co-operative  action  to  ,he  ‘nar  of  at,  riasqpq  nf  ti  ®f»iPl®d  tvith  the  nitn- 

eoming  to  Alberta  this  year  and  that  defend  themselves  when  threatened  ^tmMv  that  1  e  fnox Hab  J  «®®>44any’s  leather  Industry, 

if  the  men  now'  here  do  not  go  to  hv  ,A.Hslative.  buTPaiieratic.  or  in-  * "7.  ^'7  ’n®vita’"le  wastage  v.iiicl,  has  t  ausecl  leather  prices  to 


were  met  to  set  in  motion 


The  United  States  has  taken  Ger¬ 
many's  place  as  an  exporter  of  boots, 
shoos,  ItaiGier  and  leather  goods.  She 
has  hold  that  place  for  four  years 
and  promises  to  hold  it  for  years  to 
(omo.  Till'  j'aMiurod  position  of  the 
I'nltod  Stales  in  the  world  leather 
market  now  brin.gs  Germany's  old 
customers  hero  and  there  is  a  com¬ 
petitive  race  under  way  to  buy  a 
valued  peace  commodity — leather. 

One  of  tlio  most  prominent  leath- 


AVliat  had  happened  since  Xovem- 


hail  in  1914.  In  this  country  there 
I  is  a  surplus  over  1914  of  about  1",- 
I CO".')"",  thins  making  a  net  world 
sliortage  of  25, 00", 000  head.  It  is 


Instead  of  a  realization  on  (^jg  situation,  coupled  with  the  rutn- 


.suffering  and  dustrial  tyranny:  and  to  go  further 

iiard  tlmw. 


OSWALD  BROS. 
STOCKBROKERS 
MONTREAL 


inera  oy  accive  co-operauve  avuuu  id  ji,,.  ,,  pio-anK  nf  ti.r,  pa.-vi  •  I  k. -  - .  ,  -U  7  ,  1 

defend  themselves  when  threatened  W  "'®  ®®’44-  at  ion  of  Germany’s  le.ather  industry, 

detena  tnemseixes  wnen  inrcaicneu  m„n,(y  inevita’ole  wastage  vMUcli  hvs  i  iiised  leather  nriecs  to 

by  legislative,  bureaucratic,  or  in-  <  coiild  onlv  ho  venairo-i  i.v  in  '  “'®  .  tauseci  icaTiit  r  prices  to 
Airi-oonir-  to  tro  fiirthor  '>®  icpaircd  iij  In-  poar  in  Atncricuu  markets  since  the 


y^riice  ,  fft/tsi 

Actd  Aeeri  ntz^er  ^or  Jerne 

/oyfte  ctyn^  Act^  /teen  <in-  <if*y 

/cy  ■yicyie  t^-eezyS,  /een-  <zy/- 

mc/^ef/  fr.  ^tcty/neyd/A^t  m  //{A  ^ym, 
coAccA  <A  ytofzt  cotn^edey/  ,yffy. 

rtnr/ 

fi-yd  /yfi/^, 

^fjyr.d 

.Sfli  »i/.  /  V/.'J. 


com^eder/ 

<z 


creased  production,  by  friendly  co-  .sign'iig  of  the  armistice, 
operation  "f  all  classes,  hy  the  most  Borne  grades  of  upper  leather  are 
stringent  public  and  private  econo-  40  p.c.  above  the  Government's  form. 
.my,  by  the  speedy  relaxation  of  al!  fixed  prices  and  even  the  heavy 
I  wa,r-tlme  restrictions,  and  by  the  ^0,0  ^(des  with  which  the 

I  quickest  possible  reduction  in  the  Government  was  stocked  xvhen  tho 
j  cost  of  living,  what  did  they  see?  armistice  was  signed,  are  selling  In  a 
■  Bureaucrats  trying  to  entrench  fi-pQ  market  .above  tho  old  maximum 
I  themselves  more  deeply  than  ever,  prices.  American,  British,  French 
I  flinging  up  barbed  wire  entangle-  and  South  American  .shoe  manufac- 
jments  for  tho  community  on  every  tprers  are  now  competing  with  each 
I  home  front.  They  had  the  Govern-  other  In  tho  American  markets,  and 
I  ment  spending  £1,000,000  a  week  In  there  Is  likelihood  that  Holland, 

I  out-of-work  donations  to  those  who,  Sweden  and  .\’orw'<ay,  as  well  as  other 
j  by  reason  of  the  nation's  necessity,  nenitral  countries,  will  buy  here 
'were  able  to  exact  gro.ssly  exfrava-  when  enibarv'ors  arc  entirely  lifted, 
igant  wages  during  xvar-lime.  The  'J'liero  xvas  a  general  misconcep- 
i organized  worker,  simply  because  he  tion  as  to  ‘he  eeiurse  of  leather 
'was  organized— the  miner,  the  trans-  prices  following  the  arm1.st.lre.  This 
ipnrt  worker,  and  the  r'<j»Gwayman —  was  reflectrd  in  the  .stock  market  in 
I  was  threatening  the  industrial  life  of  vigorous  declines  of  the  leather 
jthe  nation  unless  he  was  allowed  not  stocks.  There  was  only  a  short  perl- 
.  only  to  stabilize  war  wages  in  peace  od  of  uncertainty,  however,  and  the 
Ulnae,  hut  also  to  receive  a  great  in-  readjustment  to  a  peace  basis  helped 

Urease  on  that  and  have  a  shorter  day  tho  le.ather  companies  since  It.  per- 
Un  which  to  work  for  if.  The  new  miffed  them  to  raise  the  values  of 
Ginion  would  demand  that  manual  Inventories  rather  than  Um'er  them, 
labour  should  pav  ineome-tax,  the  .  In  191  I,  before  the  war.  the  T.'nlted 
'tax  being  collected  at  source.  SuchiSt.a'es  w,as  the  largest  prrKlue.er  of  1 
a  union  could  compel  the  R’ate  to 'shoes  and  other  leather  goods  and: 
nrox^dc-  such  housing  accommodation  ;Gennany  w.as  .a  close  second.  To- 
Ts  mthl  be  required  for  the  middle- I  t-'et.her  G.ey  hdd  .about  one-half  the 
c  wSh  Ve  same  ftnanclal  ad- :  world's  bush"  as.  But  Gerrnany  did 

vaniagr-  as  for  the  working  clasrcs. ;  a  m.icn  larger  export  business  In  , 
|Vanias  ...  a.-i  *^___  _  _  “a'.her  than  this  coun’ry.  T.ngland  ; 

I  w.as  lu  r  bf  -t  cij: 'cir.aer,  J'lSt  a"  she  j 
"  Sydney,  N.f’. — PreparaGons  are  be  -  o  u  r  Tbit  flermany  depend' d  on 

.ng  made  bv  'he  T'nlon  Bank  of  tan-  'inritK/r'a  to  ran  h'-r  ba'her  fs'""!' 


not  he  restored  to  a  normal  basis 
for  years.  Bvideitce  to  support  this 
view  has  been  gathered  by  the  De¬ 
part  incut  of  Commerce. 

South  America,  Australia,  China 
and  India  are  bcin.g  scoured  for 
skins.  If  ships  were  available  more 
might  he  expected.  Great  Britain 
subsidized  new-  leather  companies  in 
India  during  the  war,  but  the  indus¬ 
try  is  not  on  its  own  feet.  .South 
America  and  .Aiistr.alia  furnished  1 
some  solo  leather  during  the  war  but) 
their  industries  may  also  'btt  classed; 
in  the  Infant  class.  The  United' 
States  made  great  strides,  both  in  ‘ 
upper  and  lower  leather  producticn, 
and  American  fanners,  attracted  by 
higher  prices,  raised  more  cattle  to 
fill  the  domestic  and  Iduropcan  de-; 
mand.  ] 

"The  American  leather  Industry  is ' 
facing  prosperity,”  said  one  manufac¬ 
turer  to  Dow,  Jones  &  Co.  ’’Ger-' 
many's  elimination  should  have  a 
favotirable  effect  on  our  exports.  ' 
Qeiraan  manufacturers  who  met , 
-American  compet’Gon  In  this  country  I 
before  the  war  were  aided  by  na-  * 
fional  subsidies.  T  do  not  believe  8 
that  that  condition  will  ever  prevail  I 
again  and  we  do  not  fear  honest  com-  | 
petition.  AVe  look  for  restrictions  In  I 
many  countries  on  leather  goods  | 
avhich  are  classed  as  luxuries,  but  the '  I 
world  will  not  go  without  shoes,  and  I 
the  shelves  aro  bare  in  many  conn- ,  fl 


afla  t')  open  i' 

.Miinii'fi'  P'' 
'../'•Iv  ‘h^’  7 


[■  ■ '  ftn't  '.'1'  '1 
"rnan bi'l 
'  n  cilT  "1  and  G 


We  Own  and  Offer— 

$10,000 
Sao  Paulo  First  Mortgage 
5%  Bonds 

Due  June  1,  1929  | 

Intervt  payable  June  .and  December 

Denomination,  *.500  j 

Price  at  Market  to  Yield  6^i%  ! 

These  bonds  are  an  underlying  I 
security  of  the  Brazilian  lYaction, 
Light  and  Power  Co.,  Ltd. 

They  are  soeured  by  a  sperifio 
charg$^  en  the  Tramway,  I.ight  unci 
power  Properties  u'  .‘'ii'i  Paulo. 

Junior  Hecurities  r.f  u  tofu!  par 
value  ef  $1. 534)27, Ofifi,  haviiijj  a 
market:  \nlue  nf  u|ipriuirniitel  v 
fit  I  (100,000,  fellow  (l,<“r  HUxiiyK) 

1  ir$il  f>'» 

ftnih.im.8ittisnn  H-  (« 

\J  INVt^TMBnr  BANKl.  RK. 
Twr<*tif« 

K»)  -  .  lOHOMO 

rsdMi#  H 


If  You  Are  Moving 

from  home  or  office,  please  advise 
us  early  so  that  we  may  have  your 
telephone  moved  promptly. 

Fill  in  “Order  for  Moving 
Telephone”  at  back  of 
Directory  and  mail  it 
to-day. 

Save  yourself  annoyance  and  delay  by 
acting  at  once. 

The  Bell  Telephone  Co. 

of  Canada  V^V  M/ 


Interest 

Return 


OTEST  TOlTt  S.4TINGS 

in  a  5H%  DEBENTURE  of 
The  Great  West  Permanent  Loan 
Company 

SECrRITT 

Paid-up  Capital  . $2,412.578$81 

Reservee  .  8d4.469.8ft 

Asstrts .  7,088,695.64 

HEAD  OFFICE.  WIOTITPEG 
DB AXCITFS ;  Tarnntx),  Regina,  Calgary,  Edmonton, 
Tanconrer.  A’ictorlaj  Kdinbiirgli,  Scot 


f 

•  « 
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FESTANCIAL  TIMES,  MOWntE®L,  SarCKDiCr,  ^ 

1 

4  12,  1919 

paid  on  the  dot-^tWicea 
year. 


rcndiuii  DUMKU  diArr  unt  ur  I  files  or  the  pension  Is  stopiped  for  j 

some  other  reason  such  as  re-mar- 

THE  ORGANIZATION  MARVELS 

_  mendous  Incresse  of  hiislness  In  this 

OF  CANADA’S  WAR  ACTIVITIESiS“-HHiS^'S 

_  r^nfiloner  has  snffered  from  delay* 

.  1  in  payments.  Apprttalinatoly  65,000 

And  Presiding  Genius  Which  Has  Made  It  Effment  and  Intro*  |  cheques  are  bedn?  issued  by  the  Pay 

duced  Most  Modern  Systems  is  Commander  J.  K.  L.  Ros»—  I  month. 

Not  a  Dead  Macitine  For  Tying  Up  Red  Tape,  But  a  Veryi  WeaMn^h. 

1.  •  1  *  About  six  months  Ago  Ooomnantier 

Human  Body  Keeping  in  Close  and  Synnpathetic  Relation '  j.  k.  L.  Roea,  not  feeUi*  absolutely  [ 
With  fbo  I  sattstfled  With  the  Organization  of! 


very  sound  JSnsn^ 
cial  Advice  wUl  be 
sent  to  you  free  on 
reQuest.  •  iVriie/or 
it  to-day. 


I  Branch  each  month, 

j  M'scldnes  From  Tfsshtngtoti. 


MQfiTeMi  esRPiRAf  leii 

HSAD  OFFICE  10-12  KING  ST. CAST  TORONTO 


BRANCH  {  AYR 
OFFICES  (ELMIRA 


BROCKVILLE 
NEW  HAMBURG 


CHATHAM 

WOODSTOCK 


A  a  ai  ■  a  a  trade  with  other  parts  of  the  j 

CANADA  READY 

The  Fanner  >ee(l  >ot  norrr. 

T fl  PII^H  HrR  fanner  who  has  reaped  a  bon- 1 

I  U  I  UOII  lILn  lanza  during  the  past  four  years  has  j 
T P  I  reason  to  rcigard  the  future; 

rXrllKI  optimism.  Bike  the  manufac- 1 

Will  IlinVk  turer  he  has  placed  his  property  on' 

- -  a  plane  where  future  operations  may  | 

be  carried  on,  and  in  a  much  more! 
(('<*iitiniied  from  Page  1.)  profitable  manner  than  when  he  was  I 

...  -  burdened  with  bank  loans,  mort- ' 

'The  negotiations  rvuth  Greece  amd  | 

Belgium  have  reached  a  i  the  benefit  of  continued  hiah  prices ! 

concliision  ^d  agreements  have  been  .  Canada’s  predominating  position 
mgned  by  these  countries  which  are  ^  products  as- 


((<Mitiniiod  from  Page  1.) 


With  the  Pensioners. 


One  of  the  most  remarkable  of  the  business  establishments  that 
have  .grown  up  in  Canada  as  a  result  of  the  w'ar  ,1s  that  of  the  Board 
of  Pension  Commissioners  for  Canada.  At  the  request  of  The  Financial 
Times.  Mr.  Kenneth  Archibald  has  consented  to  prepare  a  series  of 
three  articles  de, scribing  the  work  done  under  the  direction  of  this 
Board,  and  the  first  of  these  articles  appears  this  week.  It  is  well- 
known  that  a  very  large  share  of  the  credit  for  the  success  of  the 
Pension  Board  is  due  to  Commander  J.  K.  L.  Ross,  the  only  member 
who  has  been  on  the  Board  from  its  establishment  In  1916  to  the 
present  time,  and  Mr.  Archibald’s  articles  will  make  very  clear  the 
nature  of  the  or.eanizin.g  services  performed  by  Commander  Ross  In 
this  1‘tally  important  national  work.  I’nder  him  the  Board's  estab¬ 
lishment  lias  growm  from  a  staff  of  34  to  a  staff  of  550,  Imt  the  work 
accomplished  has  grown  in  a  vastly  greater  ratio,  and  now  involves 
a  yearly  expendUure  of  ?3i'.000,000.  There  is  an  immense  amount  of 
human  interest  in  this  work,  which  is  by  no  means  a  mere  matter  of 
adding  machines  and  card  indexes,  ’fhus.  Mr.  Archibald  describes 
the  Board's  methods  of  deciding  which  one  of  two  or  three  contend¬ 
ing  widows  shall  receive  the  pension  resulting  from  the  death  of  a 
somewhat  careless  soldier  and  also  the  methods  by  which  it  com¬ 
putes  the  disability  suffered  by  a  legless  man  when  li‘s  artificial 
legs  are  a  trifle  better  than  bis  ori,gin:i!  ones.  The  whole  procedure, 
with  its  outstanding  features  of  human  sympathy,  generosity,  promp¬ 
titude  and  freedom  from  red-tape,  is  practically  the  creation  of 
C  ommander  Koss 


;  this  bnatueb  and  tho  mcrtSiods  of  pay- 1 
:  mont  therel'n.  made  a  Bipedal  trip  to 
1  tV^ashington  for  fibe  piarpose  of  study. ' 
j  ing  the  methods  in  use  in  the  Unlt^  ■ 
States  tTar  Risk  Insurance  Bureau.  I 
I  He  femnd  sevenal  maobtnea  and  de- 
’  rices  in  use  there  which  he  thought  1 
I  -wonld  .simplify  very  much  the  work  1 
■  of  Iss-uing  pension  e-hequea  in  Can-  ■ 
ada.  He  therefore  Immediatialy  se-  i 
cured  the  serxicas  of  a  mechanical  ■ 
j  and  efficiency  e.rpert  and  authorized  j 
the  installatton  of  some  of  these  ma- 1 
I  chtnes  in  the  offices  of  the  Pension ' 
Board  at  Ottawa.  The  use  of  these  ' 

I  anachineis  will  In  all  probability  cause  i 
^  a  reduction  In  the  staff.  I 

I  Keep  In  Touch  With  PensKners. 

I  It  was  found  to  be  an  Impossible 
!  task  to  keep  in  dose  touch  with  pen- 
!  sioners  scattered  over  the  Domln- ' 
ion  by  contact,  with  the  head  office  i 
of  the  Boaivi  In  Ottawa  nnd  the '' 
early  part  of  1917  saw  the  opening  | 
of  various  district  offices  In  the  larg- 
er  cities  of  Canada.  Since  that  time  I 
,  the  number  of  district  offices  has  * 
•been  increased  as  the  need  arises,* 


TeSSt^'  a  steady  business  on  tha^ 

Canada  for  each  country,-  which,  of 

course,  means  that  Canada  will  at- 1  Enormous  Export  Goins, 
tain  a  protuinent  place  in  the  foreign  I  The  tremendous  strides  which  have 
trade  of  these  two  countries.  It  been  made  by  Canada  in  regard  to 


trade  of  these  two  countries.  It  been  made  by  Canada  in  re.gard  to  Forces  who  h. id  lieen  disabled  : 

may  also  be  pointed  out  that,  de- j  export  trade  i.s  indicated  bv  The  fact  •  I 

spite  reports  to  the  contraiw,  the  [that  export  of  manufactured  goods  '  numbers,  and  tor  tho.-e  , 

French  Government  i.s  endeavouring  j  in  1918  amounted  to  $.5.52  683  69'’  soldiers  and  .s.ailors| 

io  arrange  a  credit  of  $25,000,000  in  j  compared  with  .$69,151,924  in"i914'  in  i  "  killed,  assumed  groat  1 

Canada  and  negotiations  in  this  re- 1 191 7  exports  of  manufacturer.s  roach- i ^'o'‘'r'nicee  of  Paiiia- I 


until  at  the  time  of  writing  there  are  I 
(B\  Kenneth  .IrcliiltahL)  (these  c.ases  in  order  that  the  private  eighteen  In  operation.  Through  those' 
Tn  the  earlv  nart  of  1016  the  ones-  ascertained  and  the  offices  the  Pension  Board  is  enal*led  ! 

tion  of  adequate  pensions  for  meni- i  assessed.  to  get  i^n  closer  tom*  with  pension-! 

bers  of  the  Canadian  .Military  and  I  Ci'iildn't  Go  By  IV-scripfions.  ers  ana  to  gauge  the  attitude  and 


Enormous  Export  Goins.  :tion  of  adequate  pensions  for  mom- 

The  tremendous  striders  which  have  Ganadian  .Military  and 


Ci'nldn't  <io  Bv  IV-scripfions.  ers  and  to  gauge  the  attitude  and 

feelings  of  the  returned  men  and  the 
The  Medical  Adviser’s  Branch  dependents  of  deceased  soldiers  and  ; 


an  in.ponant  iiU'iuenfe  on  Canada’s  !  pe red  with  $19,659,961  in  1914-  pro- !  .u  ^  "  .  Tv  .  -  „ 

c xpci  i  trae’e  is  ihe  announcement  ducts  of  the  forest  in  1918  $65, 406, 204  * 

that  a  Bn:i.-h  preference  will  be  compared  'watli  $41,871383  in  iQir-  1 •  _ _ 

g.  yt  n  to  Mmplre-nyade  goods.  ^  'n  , 

liiulo  \  ^  ^ i  pomtment  of  a  spcr'ial  l>oard.  to  bo 

The  work  of  the-  Canadian  liar,  , ''JT’.,’?-- '''T  1917,  thpyj];nownasthenoardof)’eusion<oni- 

Trade  romniisslon  in  Kngland  which  i 'C>'aiied  ?j(»l.$6..14.).  Miscell.ancous  1  „nssioners  for  Canada,  to  have  ex- 

paved  the  way  for  the  presence  in  ^exports  .$.5,369,960  in  1918  compared  :  olusive  jurisdiction  in  the  matter  of 

France,  and  at  the  Lyons  Pair,  of .  yith  $491,699  in  1914.  Total  exports:  the  awarding  and  administration  of 

B.S  many  .as  one  hundred  representa- -  for  Jhe  year  1918  amounted  tn  $1,- !  pensions.  The  bast':  of  this  recojn- 


tb.at  if  was  impossible  to  an  iirately 
estimate  the  extent  of  a  disabilit.v 
from  a  mere  description  of  the  dis- 


Braiirli  in  England. 

In  the  early  part  of  1918  a  branch  ' 
of  t.his  Board  was  speiied  in  Ixtudon, ' 


rithouf  actually  /or  the  benefit  of  Canadian 


fts  many  .ms  one  hundred  representa- -  for  the  year  1918  aiuounted  to  $1,- !  pf  nsions.  The  ba-si-s  of  this  reemn- |  descr  ntion  of  ihe  dis  was  spoiled  in  lamdon, 

fives  of  the  various  f.ananian  Indus- '-t  b-9!1..44  compared  with  $.381.29.5,- i  nmndat ion  was  the  de.=ire  of  mem-  Lngland.  for  the  benefit  of  Canadian 

tries  Is  also  bearing  fruit.  The.  ma-  G'll,  and  $l,..47,13u.8.55  in  Imr-s  on  liotli  sides  of  the  House  tha,t  i ’  men  and  dependents  of  Canadians  re- 

Jority  of  these  trade  delegates  are  191 -•  ipeusion.s  should  be  kept  entirely  out  j  •  ^ is  ^  ,  k  i  sident  in  the  British  Empire.  Until 

now  on  their  way  back  to,  If  ^111  be  noticed  that  in  the  ease  ( of  politics,  and  up  to  the  present  it  j  T,''.  “  ''’.P  i  ’>'”0  the  payment  of  pensions  to 

Canada.  They  succeeded  in  ,  of  tthe  fisherias,  forest  and  animal  may  be  said  that  no  politic.al  influ-  .7,,-,™  *I>ose  people  had  been  made  bv  :i 

nrinpSn.r  them  a  large  i  ProduCtB  the  1918  ffismres  i  a.hatp..-cr  Uaa  he.m  hrmmlit  To  I '' 31  "dllCh  he  addressed  a  ^  . 


.seeing  the  man  himself. 

In  .August,  1918,  Coniiuandcr  .1.  K. 


men  and  dependents  of  Canadians  re¬ 
sident  tn  the  British  Empire.  Until 


Canada.  They  succeeded  in  ,  or  tne -risherias,  forest  and  animal  may  be  said  that  no  political  influ- 

tringlng  back  •with  tbem  a  large  ;  Products  the  1918  figures  established  i  cnee  whatex-er  has  been  brought  to  7’ ' r’i-'i-Tjrxvnr  VoiTr^TT  i  Gf>Jiad.ian  Pen.sions  and ’Claams  Board 

amount  of  business  they  havejnefV'  high  records.  In  the  case  ofjbcar  on  the  Board.  tion  meeriri-.,  He  reniimod  c.ouvinc'  England.  The  work  was  expaial- 

opeiied  the  way  for  an  increase  in  fne  mines,  the  shortage  of  labour,  I  Acting  upon  tins  recommendation  ,  ^  th-it  thp  - -'o  rapidly  that  in  .January' of  last 

Canadian  exports  in  the  future.  Theyjand  the  necessarily  decrc.a.se  in  pro-illte  Government  dfvided  to  appoint,  -I  '  ,  AHvi7orv  7ff  of  ibe  Roord  Commander  J.  K  L.  Ross  and 

are  the  better  off  by  the  fact  that  1  duction  explained  tlie  decline  inihe!asmemborsoftheBo,ard  men  of  un-l-.---  i  -'’Hjor  Todd,  with  a  sttTff  of  assist- 

flu. v  bave  been  on  the  grotmd  and  'dnirae  of  exports.  The  drop  In  the  !  df>u bled  inteErity,  capacity  ^nrl  ;  That  ‘t-  to  sav  tint  fhev  ^nts.  went  to  England  .and  opened 

know  .i'ist  what  they  have  to  do  to  volume  of  agricultural  e.vporfs  in  '  shnding  in  the  country,  .and  he  serf  to  the  x'tirious  distrled  offiie.  Ttiis  branch  deals  with* 

riret  foreign  competition  on  success-  1918  i.s  due  to  the  greater  production  i  mender  .1.  K.  L.  Ro.ss.  of  Montre.a!,;’  pf  Hmnd  Tn  ev-imin^  ,he  '  ^PPi'O^'m^tely  6,000  pensions. 

Ml  basis.  jin  foreign  countrie-s,  and  to  the  in- * ^nd  Ma.ior  .1.  !"";‘;.[4,i,Vfor  disabilUv  is  branch 

On  their  return  to  Canada  they  will  1  crease  in  shipping  facilities  once'^"-  9  odd  were  apixiinled  on  ^*’P'*^ni- |  inminc  tin  ftm  ro-examin  "'bn'li  deals  with  all  the  files  of  the 

be  able  to  put  into  practice,  the  les- i  hostilities  ceased.  The  decline  in'  •‘’'.'st,  1916.  Of  these  Commander  1 1  personallv.  '  Certain  opposition  Gomiuisskm  and  is  one  of  its  most  I 
sons  learned  abroad  which  cannot  hiamifacturing  was  due  to  the  crssa.'-T’T  '"h'tLs  met  with  .^nd  it  xvus  not  until  «ri-muized  braa^es  u; 

but  prove  effective  in  developing  I  t-ion  of  the  war  and  the  elimination  j  ^*'1,  nirmber  o  the  Loarrl.  middle  of  February  of  this  rear  i  grown  Irom  a  very  small  division  : 

Canadian  trade  across  thhe  seas.  i of  munition  contracts.  How'ex'  e.r,MekJ’:"  commander  Ross’  suggestions 

Already  the  boot  and  shoe  manu- •  readjustment  period  is  pa-ssing  with  • ^n  Sept  cm  bet  llfh.  1  p„{  ijj,p  force.  Lommander  Ross  and  the  other  Oom- 

factiirers  of  Canada  have  succeeded  a  lesser  degree  of  disturbance  in  Board  number  of  medical  adrisers  iH’ssioners  took  office  all  the  files 


In  placing  various  lines  of  their  i  Canada  than  was  anticipated  a  few  *  ''T''”  ' '  all 

poods  in  Britain.  Frame  and  Bel- 1  months  ago.  and  the  recoverv  al-IT'  ^  -ployed  ,n  he 

...VI, „  ,ui=  n,,.v  ^le-  readv  nnTTvt  tr,  T>,t=  o., Gonstoii  and  Claims  Board  of  tlm 


,,  ....  .5.  ......  .  v-uiiiiiiujiuvi  XVUBS  aim  uie  outer  1,-0111- 

.At  th.at  time  the  staff  of  the  Board  The  number  of  medical  adxdsers  nhssioners^  ttmk  office  all  the  files 


pium.  while  this  trade  may  be  de- ;  ready  noted  in  this  article,  tngethar 
pignated  as  in  the  infant  class  It  ;  w-ith  the  better  prospects  in  eight  for 
pivos  promise  of  gro.ater  develop- 1  future  tnade,  are  such,  as  to  lend  con- 
pirnt.  As  a  matter  of  fact,  orders  '  siderabie  encouragement  to,,  the  en- 
recently  have  been  sent  across  to  the  I  tire  Canadian  industrial  situation, 
extent  of  over  $],009,ooo,  _ _ 


I  Militia  Iiepartment. 

'  Siiowed  Up  IVifh  AVnrk. 

I  For  several  monCi,-  work  beyond 
I  the  eanaelty  of  the  staff  to  handle 
:  h<ad  bis  n  coming  in  as  tlie  result  of 
the  “.Itine  show"  and  other  actions 
'in  xvhirti  the  Canadian  Corps  had 


red ’“iT;  Tim  3t  that  rime  in  the  head  of- 

arri  ef  ,1.^  i  fho  was  .anpfcxi.mateiy  thirty.  Some  B'lmr.ment  of  .Militia  and  D^"- 
arrl  of  ’be  I  tence  Arra.ngpments  w'ere  made 

file  district  offices  in  the  meantime.  .'''‘•.'1^-  ''1‘bL.a  Department  to  pass  j 
Vnrk.  Tvciitv  of  the  head  office  medieal  I 

hevond  n>l’-'ir.ers  were  sent  to  the  districts  on-  7,  Pensioners.  In  ! 

orK  neyond  ni=..v,iiiTv  i.,.nsien=  lire  tioti'  he-  April,  191,.  there  were  some  8. Odd  I 


and  disability  pensions  arc  now  he- 


Ptilp  ami  Taper  Prospects.  IMPLE-MENT  EXPORTS.  !  irwhiX  C Ca n ad  1  an"'  corps' h^' 

As  to  the  pulp  and  paper  business  j  - -  hern  involved.  Th.i  ConimissioneTs 

there  is  developing  a  very  Insistent  j  «  .  '^st  no  time  in  securing  the  services 

demand  for  the  Canadian  product:  ‘  ^  tie  export  of  agri- kr,.  eiiartered  account.anf  ,and  addi- 

fmm  British  sources  especially  in  |  n'J.m’al  nTiplernenits  for  ten  months  fjonal  staff,  with  the  result  that  with- 
regard  to  sulphite  and  newsprint.:  that  thi.s  jj,  months  the  work  of  the 

There  is  also  an  increasing  demand  ,  !’'3ae  nas  expanded  rather  rapidly  Roard  was  brought  up  to  date.  It 
for  kraft  and  liook  paper  from  the:’"  ’b®  ‘3-®^  ^"’o  years.  The  c-.xport  s  was  r,ecoi.';>ary.  however,  to  increase 
name  source.  The  only  limit  to  this  I  _ months  in  1916-17  tpo  .itaff  from  day  to  day.  .and  the 
phase  of  foreign  trade  is  that  pro-i"®’"®  5-, 636, 872,  and  in  1917-18  they  Board  had  what  miirht  almost  he  call- 
ductinn  Is  not  sufficiently  high  to !  ’'^•'3“  I®  $3,984,457;  wheretis  for  the  od  a  mushroom  growTi. 
supply  the  demand,  the  United  i  *®"  months  just  ended  they  amount-  At  the  time  the  Commissioners 

fitates  taking  about  85  px-.  of  Can-  ®®  Gie  sum  of  $5,331,625  or  mori-  ^took  office  there  was  a  st.a-ff.  as  pre- 

ada’s  total  new'spriut  production,  ’ban  double  the  figures  for  the  same  .ously  stated,  of  only  31  members. 

Avhile  the  balance  is  absorbed  in  a  i  P®’’’®^  years  ago.  An  interest-  .At  that  time  a  — -oxim.ately  2.70O 

domestic  w  ay,  British  buyers  are  •  feature  is  the  fact  that  this  pensions  had  been  issued.  On 


iPg  awarded.'  subj.u  t  to  check  for  I  altogether  m  the  hands  of  the 
gross  errors,  bv  menival  examiners, ,  J/oard  of  Pension  (..onimissioners.  At 
attached  to  the  district  offices  of  the  ,  be  pr.seni  time  the  Central  Kcgis- 


. . .  .^1,  tiT  has  charge  of  well  over  llO.ObOij 

been  involved.  Th.*  ConimissioneTs  '  gsiirv  h  retain  a  staff  f’*®’’-  ’bese  files  there  arc  about  :  | 

lost  no  time  in  securing  the  sen-ices  o.  tke  head  of  *>9-000  active  pensioners’  files  and  I 

of  , a  chartered  a^ountant  tmd  Bce™^order  hat  tb  -  award.s  of  nen-  about  ^.50,009  other  files  relating  to' 


lost  no  time  in  securing  the  sen-ices  "’/rr*  v  " 

o?  a  chartered  aocount.ont  ,-ind  addi-  ’bedhead  of- 

fional  staff,  with  the  result  that  with-  f’®®  m  >-  ;^ba^t  tb-- 
in  a  few  months  the  work  of  the  ^t  the  district  ofriccs  n  ay  bp 


60,000  active  pensioners’  files  and ; 
about  50,009  other  files  relating  to  ' 
<':i.scs  in  which  pension  has  been  re- 1 
fused,  general  subjects,  etc.,  etc.  j 
The  mere  custotly  of  the  files  is  I . 


cbeck-Hi  and  also  in  order  that  mod- , suojevis  eie..  eic.  , 
ical  information  derived  from  expe-  ,  ‘be  mere  custody  of  the  files  is 
riince  in  Canada  and  in  the  other  thcwtmkoftheleast  importaucepcr- 

untries  which  have  passed  through  f^’^ned  by  UentraJ  Registry.  Its 

this  war  mav  he  colleeted  and  pass-  most  important  -w-ork  is  the  proper 
r.'i  on  to  the  dortoT-s  who  are  actu-  ®’'s”'‘b'>”o"  of /he  correspondence.  I 
,  .More  than  1,000  pieces  of  mail  mat- j 

ter  are  received  every  day,  are  at-' 
IHsabllity  Tliaf  Doesn’t  Disable.  taehed  to  the  proper  files  and  arc  j 


Alany  strange  cases  of  disability  distributed  to  the  various  branches.  I 
have  come  to  light;  one  cAse  in  par- ' tb^n  500  pieces  of  mail  matter, 


It  ■  both  arms  and  both  legs  dek-  responsible  for  secunn,g  ^ 
into  one  of  the  district  offices  3-“  equipment  stationery  and  sup- 
-  parcel  in  one  hand  and  a  P‘i®s  requisite  for  the  proper  conduct 
the  other.  It  was  not  until  the  business  both  at  headquarters  and 


1918.  For  the  fir.st  ten  mont.ns  ot  ,  i,.:ur  m  agncui-  - . -  . cane  in  the  other.  It  w-as  not  until  tne  a  a..,, 

the  current  fiscal  vear  export.s  i  ’mplenients  goes  to  “countries  was  approximately  68.000.  Tt  is  an- i  district  offices.  .Mimeograph  and; 

amounted  to  $80,831,760.  a  gain  of //er  than  Great  Britain  and  the  ’/P/®'!  ^bat  H-  /''>/  /  necessary  ,T,ini,tes  conversation  with  him  multigraph  machines  have  been  in-j 

$‘>1  361  267  over  the  corresponding  |  Guuted  States,’  the  latter  OAuintry /’’]'  /  increase  the  staff  wmew  .i.at,  realized  he  w-as  in  any  stalled  for  the  pnnting  of  the  form; 

period 'of  1917  and  1918.  This  in-  having  purchased  practically  none  b’”  t/  /crease  wull  not  he  proitor-  ^jjfforent  from  an  ordinary  per- • ‘e«ers  and  other  forms  used  m  the 

m"p3se  was  duo  to  the  increase  in  ex-  output  for  several  years  past.  !  t'onafe  to  the  ntmiber  of  new-  pen-  work.  The  result  has  been  that 

Dort  ^aleV  as  well  as  to  the  hi;;heT  !  sales  to  unenuraeratet!  conn- j  on  most  extraordinarj’  oases  !  ^ 

Kes  prLailing  fo"  the  pntducts.  !  tries,  which  are  divided  betw-ecn  the  ' L?aT'?Pe  "bich  are  dealt  with  hy  the  Modi- /o'  on‘y  ape^ily  but  much  j 

^  !  South  American  republics  and  the  ,  V  awarded  before  the  Branch  aro  tio-se  of  shell  shock ' ‘^ss  expensively  than  heretofore. 

Tiio  rinnr  ftifnnffATi.  I  fripniiiv  PnirnTipaTi  ,4'mtn+YHrta  cTirreTit  Tear,  in\T»!Tjucr  t_._*  KK«/in.«cte  rAr*  ThAe«  ,r»jjerAc  !  The  stationery  Branch  acts  as  a 


port  sales  as  well  as  to  the  higher 
prices  prevailing  for  the  products. 

The  Flonr  Situation. 


South  American  republics  and  the 
friendly  European  countries,  are  now- 


work.  The  result  has  been  that 
■he  most  extraordinon-  oases  :  supplies  of  fonms,  etc.,  can  be  run  off 
ich  are  dealt  with  hy  the  Medi-  *  u®'  “"'y  m?/  spe/ily  but  much  j 
Branch  aro  ti<).se  of  shell  shock  '  expensively  than  heretofore, 

par.alyais,  blindnc.ss,  etc.  These  cases  j  Tbe  Stationery  Branch  acts  as  a 


The  milling  companies  are  also  j 
beginning  to  reap  the  benefit  of  in-  i 
creased  foreign  trade  mainly  through  i 

the  establishing  of  credits  in  for- :  RESEARCH  INSTITUTE.  A  At  the  present  time  there  are  seven  /^/^^d/rrnv^^rf'th^m"  we7e  — — 

ss  bk„'  -  '"S’f-Mm.  Adv,...-.,  <10,1.  n? 

lb.  tarsi'  owina  t.o  lire  fact  Ib.at  they  The  Toronto  Bureau  of  Munfeipal ,  e-ilh  all  claims  for  penaion  made  ,  \  --j  allorranees  and  are  ^  »*>  Instead 

wore  hadicapped  through  the  lack  of  ,  Reaearch,  whicli  for  five  j-ears  has  I  by  the  dependents  of  soldiers  .and  cured— generally  in  a  *  Three  SlUfts. 

credit-s.  Now  that  the  situation  in  carried  on  a  programme  of  commun- 1  eeilors  who  have  died.  AATiile  the  n;,,,_risinglv  ^hort  time  I  R„rthiirv  —  rz.mmpncin£r  Mondav  ' 

this  regard  is  improving  the  milling  ity  education  in  citizenship,  has  I  w-ork  of  thLs  branch  has  almost  Lw® 

exports  should  show-  an  increase.  It  |  achieved  so  much  success  lhat  theico.ased  In  so  far  as  new  cases  are  I  Pay  Branch  AVork  \cver  Ends.  p®  Mond  Nickel  Company  will  cur  ^ 
must  also  be  nnled  that  the  upheaval  .original  promotor-s  have  decided  to  I  concerned,  recent  amendments  in!  The  awards  made  by  the  medical  i tneir  coniston 
•li  Ru.ssla  and  Germany  is  such  as  to ,  rarry-  the  work  info  the  national  |  the  pension  law  have  made  it  ne-  jadrisers  and  by  the  claims  advisers  “na  ineir  two  largest  mines,; 

demoralize  for  some  time  the  grain  field.  Steps  have  therefore  been  '  cessary  lo  review-  the  larger  propor-la,.e  parsed  on  to  the  Claims  Branch  i 

production  of  these  countries  and  1  laken  to  incorporate  the  Citizens’  Hon  of  the  old  cases  and  the  work  j„hich  is  charged  with  the  clerleal  /y®®  wull  he  r^uced  to  one, 

as  there  l.s  no  country  In  a  iKitter  !  R'-'^oarch  Inatituto  of  Can.-wia.  The  ;  in  that  Branch  is  still  heaxw.  work  in  connection  with  the  aw-ard-  shift  per  day.  Heretofore  they  have, 

jK>?itrton  to  fot'd  flic  hun^y  than  ('an-  j  InsfJtutc  propne^'s  to  tniild  up  iho  i  Some  of  tlic  pi*obIcn'’5  dealt  with  injr  penpion.  For  th©  last  workm^r  thie©  eifirht-liour  shiftsi 

nda  tlic  out  look  in  tills  regard  is  all  |  necessary-  fact  basis  for  fonuingjare  extremely  interesting.  -A  large  |  tv\-o  or  three  months  this  branch  has  in  all  three  plants.  Married  men' 

♦he  more  encouraging.  |  proper  decisions  as  to  national  and 'number  of  ca-scs  have  come  to  light  |  i,ren  authorizing  the  payuient  of  and  returned  soldiers  will  be  retaiu- 

community  needs,  information  con- I  in  which  soldiers  or  sailoi-s  have  diinl  ,  fpo-m  two  hundred  to  three  hundred  od  in  their  positions  by  the  Mond 

The  .Siccl  OiitbHik.  jeering  tills  work  ean  Ito  had  fi-om  the  ,  le.aving  two  wido-ws  and  frequently  I  now  pensions,  and  has  been  authoriz-  Company  in  their  policy  of  retrench-, 

f-ir  TH  Hfeet  evnorts  ire  con- office  of  the  Institute,  813  one  widow  h.is  no  knowledge  ih.at  jjjr.  Hie  continuance  of  between  one  ;  men t.  j 

‘'"/.a'  I'7iii7iimi  rornmniea  were  Hamilton  Building.  The  I  the  iOldior  xvns  married  to  the  other  .hurdred  and  f'fty  and  two  hundred  '  Two  months  ago  the  International ' 

,  '  '  _ ..  _ I  director  is  Mr.  Horace  I,,  Briflain.  '  widow .  TlieBoardisallowedtou.se  ond  fiftv  pensions  for  disabilTties  Nickel  Company  commenced  re-! 


also  !  3i  f-be  rate  of  nearly  $4,000,000  a  ®^P®u‘“’’”'®  ®^  possibly  $.j0,-  j  prop-  purchasing  agent  as  well. 

d'XAu  j  ^  I  niifi  f)nO-  t  .  .  _ _  _  _  .a 


!  000,000. 

.Tuderments  of  Solomon 


RESEARCH  INSTITUTE. 


er  treatment  Medical  science  had 
not  sufficiently  adx-anced  in  the  cure 
of  these  cases  until  a  couple  of  years 
.ago  and  many  of  them  were  given 


MOND  NICKEL  CO. 


Par  Branch  AVork  \cver  Ends. 


rhree  Plants  IVill  Be  Reduced  to 
One  Shift  Per  Day  Instead 
of  Three  SlUfts. 

Sudbury.  —  Commencing  Monday  j 
the  Monjdi  Nickel  Company  will  cur-; 


Ti„'  .™ni,  Tadc  by  a.  ™,yiic<u  i 'S' A* 


(idla  the  outlook  in  t.lus  regard  is  all 
♦he  mon-  encouraging. 

1  ho  .Sieel  OiitbHik. 

.As  far  .IS  steel  exports  .are  con¬ 


cerned  Can, -Id, an  romp.anlea  w-ere L.  Brifl.a in 
never  b/.re  tu  su/  a  position  o  ,  inierested  in  this  wx>rk  vm  f 

m.-ike  a  bid  for  foreign  tnidc.  Tbeir  ,  pampl  m 


Oi>P'>rtuiittlix<  in  tliis  ngiiixl  aic  cn 
Iialiecd  lo  till'  fuel  ili.it  Ci'rmaiiv 
pel  Ilium.  IvUHiila  and  Uvance  lo  a 


do  well  lo  ,-i'il(  for  n  litlle  pampblel  I  Ih 
iii.'-t  issued,  gixing  an  .ni-count  of  Ihe  .il' 


n.  I  widow.  The  Board  IS  allowed  to  u.sc  nnd  fifty  pensions  for  disabilTties  ;  Nickel  Company  commenced  re-! 
Id  I  if.s  discretion  us  lo  which  wiiii^w  i.s  .,ftor  mi'dical  re-ex, amination  a  day.  trenchment  and  are  to-day  only, 
ri  Mho  Itcller  onlitird  to  jicnsion  w-ith  |  q-j,,,  p;,y  Bianeh  is,  from  the  point  workin,g  about  one-third  capacity.  It' 

of  view  of  the  ]iensioner  p.-irtitnilarly, ,  is  said  neither  of  the  nickel  com- 


n-sull  Ibal  "judj'incnl.s  of  Snlo- 


ei  rt.iJn  '  \tent.  will  ti<>l  Imiu'xliali-ii 
(v  ,Tli|r«  III  afl.Tln  tbeli  riiniii'r  )in'.e  ^Ou'  I 
t:r<'  in  III'  w.ul.l  ■  ■  !<■.  I  in..  rlii1 

Winn  ti.ei  it  «  .11  t..  upon  .i  ,,„.y 

t)  ;  n  <■'  111.  1 .  .1  '  I  “  '"I  111.'  I, 

l,-...in.  .1  ...nil  '.'-I  wb;.  b  n:ll  nonil 

t,  ,I  '•>  ■  i  lilt  e  .-.il.  alll  .1  e<  -lici  «ai 

.  .  1  ro.;  I  A  ..•!  ..n  III. •mu  •„ 

»  '  ■  '  •  .  .,<■  ;  .•  , 

r  ►  <  .  'f  i  •)  1  .>■  .T,la  .  . 


jwoi-li  done  by  the  Bureau  in  ■I’oronto  i  mou"  are  freiin.-mly  ne.  es.'-ary.  The  tim  most  important  branch  of  the  :  panics  have  disposed  of  a  potind  or' 
Isinee  Its  foiindatx.n.  No  less  1  liaii  '  unesl ion  becomes  still  more  mimidi-  rommission.  .Antborizatious  for  pay- .  their  output  since  the  signin.g  of  f he  j 


\tent.  will  not  lmnnsliati-l,\  Hiiniei'n  recommi'iidat ions  made  l.vlealed  when  there  ar<' 


tb'.  ftnr.-an  ba\t'  l.e.'n  .id.'].ti.d  in!  wide 
nheib'  or  in  p.irf  to-  the  eivn-  .intboi  not 
iln.T.  man.  o-  tlioni  I'.'tncof  r.ix'at  in  j  I'l 
ti  r.'i.'  'Ill-  f I n.in.-’.i I  eiennrint-.  A  !.■  lit 
innnl..-:  of  otlie's  aiv  n<ll  on  tin  'irs 
...I.  ton  aril'  na’  -.it.'n  The  'I..  .  at 

■  to  Hiiira.i  ■  .  eins  to  .■.fto".l  tin-  .'d  ' 

'  r-*  ii.,'.  ,i!,t,  •in,  )«,  ■>•  ,  n.i  w  be; 


s  but  Im  lily  th 
i  ntnneroM.'-. 
aw.tr.l  j., .t 
mo  t  'mi'orl  int 
I  .in,’;  Tie,.,, 

A  1  -T'e,!  O)  .I.''  ,' 


reee'veil  by  It  from  the  i  armistice,  and  no  resumption  of  ope-| 
33'’’'  rattens  on  the  scale  tiiat  character-' 


lire,'  or  four  |  .n.'nt  arc  rece'vcd  by  It  from  the 
A-,'  e.’ics  are  ('tanns  Branch 

■I'he  ot'o'r  branebes  of  fit,.  Board 
IS  to  fcti'r.l'  -,  r,'rri'd  ■  >  aiime  bavo  not  had  the 
u.-l  di.f.e  b'.  I  ,..,,,vtti  ,»••  ]'av  br-i’ich  ft'r  the 
'•n  o  a  t'.!i  I-  i--,.n  t!'...l  when  a  e.ase  has  been 

.If;  t'r.'  iitn  I ).  I  '..si  ui>  >n  to  the  medio.al  adrisers 

ni.if'ten.i'U'c  eha.ms  .idviser  and  peti.sioii 

t.  ,n  j  .  i,,',>n  ant  b,'- .-.vl  tin- .-a-s,*  is  more 

>’  o^;  In  I,,'  ;,.<s  '’ir !sh,>.t  so  fat  .aa  tl'.mse 

e  ■'  'a  .u:  htMti- h.v  .\r«'  c.nH-err.oi  Tim  Pay 


ized  the  war  activities  of  both  com-i 
panics  is  cA’pected  until  the  metal 
mar'itet  in  Europe  and  the  United  i 
Stat.'s  improves.  ' 

Subscribe  for  The  I'lnHitcIa)  Tinic.s, 

I  Attiuia's  l.eadinc  Eiuiuiclal  .\en>. 
p«p«\r.  j 


Are  You  Handicapped  ? 

Does  the  management  of  the  properties  which  you  0'«m 
take  up  so  much  of  your  time  that  you  are  unable  to 
grasp  many  opportunities  as  you  see  them?  Why  not  let 
Specialists  assume  these  cares  for  you? 

Literature  and  full  particulars  upon  application. 

t^vDEfimLTRtfsrCoiinmt? 

m  «.  UMiTtUS  .. 

^St^/ormSTneex  Meiame^ 

BKANCHES  THROUGHOUT  THE  DOMINION. 


THE  WILL 

There  comes  a  time  in  the  life  of  every  man  when  h® 
mnst  leave  his  worldly  po.sses.slon8  to  the  caxe  of  another. 

In  anticipation  of  this,  therefore,  the  first  obligation 
resting  on  an  indiridual  who  is  possessed  of  property  Is 
the  making  of  a  uill  and  this  should  he  done  before  the 
capacities  become  impaired  by  time  or  tlio  ravages  of 
disease. 

THE  MOXTREIL  TRUST  COMP  AYE  wiU  act  as 
Executor  for  Estates  large  and  small.  It  Is  thoroughly 
equipped  to  effleieiitJy  and  economically  nudertake  the 
ndminlstTatlon  of  Estates  mid  will  carry  out  the  inten¬ 
tions  and  desires  of  the  Testator,  bonring  in  mind  at  all 
limes  the  best  interests  of  the  Es'ate. 

Montreal  Trust  Company 

■  Ir  Herbert  S.  Halt,  Preeldeat  .4.  J.  Bromu  K.C.,  Vlce-Plie, 

11  Place  d’Arraes  Square. 


■7ada  in  large  numbers,  and  for  tho.-e  [  with  ail  claims  fer  ®»  saJlor.s  whom  it  wishe..  to  benefit.  All 

'  denefideni  on  so'diers  and  «.ailors  M'^voiini  of  disabiiUic.s  v  hicb  Ime  mvestigaiions  of  conditions  are  ear- : 
*i  who  had  been  killed  assumed  gr.Aa’t  U’*'®’'  •‘oi'i'f’'^  <»•  ■'^ailoi-s  ried  out  by  trained  risitors  through' 

“  !  mpomiiee  \  Fe.bruarj'.  these  offiee.s  and  are  reported  to  the  i 

-ImenT  w^  themefo™  Advisers  of  the  head  office.  It  is  consider-, 

’  March  of  that  vear  to  slndv  the  hole  were  all  Iwated  in  Ot-  od  that  the  investigations  e.ar- , 

onestion  This  eommit.u>e  reeom-  !  l»'nsion  awards  were  made  rird  out  in  many  hundreds  of  cases  i 

'■!  mended. ‘atnon?  other  things.  j„.  |  'ios'-nption  i-f  the  disabling  have  been  the  means  of  preventing' 

-lereascs  in  rates  and  the  .videning  '  ’‘’®  "i®  Pa-Nnu’iit  of  I>Pnsion  under  false  I 

-'  o'rthe  scone  of pretenses  and  have  saved  the  eotm- . 
4  i  'ions  -  •  P  ■■  n  descriptions  furnished  by  some  try  probably  millions  of  dollars.  On 

;  '  Probahi7'one  of  he  TPo.st  tmnorri-  ^®  P^’‘’’>3-ry  medieal  offieers  were  the  other  hand  many  needy  cases 
3|nnrfnin-.s  reeommr-r’eri  w'a--  thrji-  wa-s  eontinu-  have  been  brought  to  light  .and  the 

3'nointnicnt  of  a  snoeial  Vmard  lo  be'®'”'’-''  ®®f’‘‘s^s3r.v  to  send  back  for  visitorshavpheenabletoassisrfa.m- 
'•'^own  as  the  Boa7d  of  Ueusion  <  oni  !  fTHuer  partieul.Trs.  This  sometimes  iiies  into  a  more  eomfortable  live- 
- '  3s  the  H^rti  OT  I  eu.,ion  ‘>31-  ^.-,,,;^^  a  great  deal  of  hardship.  The  ihood. 

'  nnssioners  for  (  anada.  to  have  ex-  ^  j  -  ,  ,  j  .hhxa,.. 

,  ■  ,  <  J-  ■  A  retunied  veterans  a  so  eomplatn'iMi 

ehisive  jurisdiction  in  the  matter  of;  . 


Sf  i^LJ  PdRAtlON 


For  the  AVEUF.VRF,  AND  B.Al’I’IM'.SS  of  those  you  will 
.some  day  Icnvo  behind,  take  the  precaution  to  appo'nt  this 
Uorporation  as  your 

Executor  and  Trustee 

Vi  rile  to-day  for  our  booklet  on  this  subject- 
10  4X1)  12  KING  STREET  EAST. 

HEAD  OFFICE  ^TO  RONTO  I 


The  Eastern  Trust  Company 

Capital  .$1,000,000  Reserve  $300,000 


Alonlretil  Board  of  Director.s: 


Fred  N.  Brardmori- 
11.  ,1.  Hague,  K.C. 


.Mark  Worktn.an 


189  St.  James  Street 


.Tames  Carnithers 
U.  Borne  McGibbon 


Main  7576 


MORE  DEADLY  THAN  WAR 

StafNtlo.\  ^liOTv  that  Inflijeiira  Is  mtjeli  more  deadly  thun  Tvar. 
In  «  few  months  it  took  more  viotliiiK  flinn  fell  in  over  four  years  of 
flahdiiii;. 

'I'hat  it  hofl  n^akcnrtl  the  oxernaf’  riflrni  to  a  more  lively  sense 
of  the  ♦‘Oiisfas'it  tIaU  of  de.-ith  Avhieli  lie  farcN»  and  the  resalts  which 
would  enisiio  for  his  de|>4>ndfiiif h 
Im  Mhoivii  hy  fhe  morm<Mi«8  nod 

f.".?, ""  sun  LIFE'^w-sahcb 

Ilioo  you  realized  the  m.ifr-  v  4  v 

nltude  of  thi.<  risk  i.s  .itlrotln;-  *UDrvlIirANI7  OF  (LANADA 

you  and  yours  f  ^  v  ’  • 

Kor  infomialloii  rrpardlnff:  Office  Montreal 

necessary  protection  eoiniim- 

niente  4%lth  the  T,  n.  ^Inoanlay,  President* 


FIRE  INSURANCE  COMPANY 

0P  MONTREAL 

AUTHORIZED  CAPITAL  .  .$2,000,000.00 
SUnSURIBED  CAPITAL  ..  .81,000,000.00 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  Business  Transacted 

Theodore  Meunier, 

Manager  I 


Strathcona  Fire  Insurance  Co. 

(Versailles  RuiJtling) 

90  ST.  .lAlIES  ST . 3I0XTREAL 

Authorized  Capital  -  $500,000  Sub.scribed  Capital  -  -  $300,000 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  -  -  -  $64,000 

Total  assets,  December  3lst.  1918,  $388,582.25. 

Independent  Company  with  Special  Rates 

A.  A.  MONDOU,  J.  MARCHAND, 

President  &  General  Manager.  Secretary’-Treasurer. 


Bel!  Tel.  Main  21S1-21S2 


ARE  YOU  A  STOCKHOLDER? 

ENQUIRY  COUPON 

To  the  Editor.  “Fluaiiei.ll  -lime*,"  P.O.  Box  160,  yiontreal. 
purchastng  following  securltle.. 

Please  give  me  .tout  opinion  (free  of  ch.arge)  regar4ine  same.  ’ 

;  -iirehase  price 


X.-ime  of  Enquirer 
Address  . 


Xoni  d,'  plume  . 

-Itie  Heplles  will  lie  piil.ll-linl  In  Tlio  I'Innnelnl  Times,  under  th« 
iiome  lie  plume  .not  llie  iiamel  of  Ihe  eiiu.ilrer,  and  a  marked  copg 
seal  If  ri'uurslrd. 

-I'ro.ss  out  line  nol  di'-lrerL 
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r 


financial  S^imrs. 


[  ing  melaphor  to  describe  the  respective  methods  of  the  I  INSIDE  STORIES 
branch  bnnh  system  and  the  luikcd-up  local  bank  sys- ,  _  _ _ _ — 

„m:-  OF  THE  STREET 


TOPICS  OF  THE  DAY 


Published  everv  Saturday  at  333  rraiff  Street  Mest,  A  dozen  communities  served  by  independent  rcser-| 

Montreal,  by  The  31ontreal  Financial  Times  rublish. : 'oirs  may  throush  a  p'ping  system  connecting  the  re-^  The  eonstructive  work  that  is  car¬ 
ing  Company,  Limited.  servo|r.s  finally  obiaiu  unilorm  water  pressure,  notwith-'rif^  out  f,oni  time  to  time  by  dif-  g  tVoodward,  the  local  transpoi-tation,  on  the  other  hand,  is 

R.  FiniKT  rnv  j  «...  between  the  communities  in  the  ferent  Canadian  financial  corpora-  of  the  Order  of  Railroad  Train-  a  charge  for  a  specific  service  ren- 

•  President  and  Director  cou^^iimption  of  water.  But  if  the  uater  in  all  the'tions  has  seMcnn  been  more  evident  nion,  made  an  extremely  good  im-  dered  by  whatever  authority  owns 

— — - - -  reservoirs  were  brought  into  one  grea'  reservoir ;  than  in  the  period  which  folIowe,d  pression  at  the  Queen  s  University  the  railway  to  the  individual  against 

T.  KELLY  DICKINSOX  ...  Editor  would  ncA  cr  arise  the  iiecessity  for  equalizing  the  the  outbreak  of  the  (hiropean  war.  rlinncr,  at  which  he  represented  the  whom  the  "eharge  is  made.  Indlvid- 

B.  K  SANDWELL  -  -  .  Associate  Editor  f’f»' a  year  or  a  year  and  a  half  after  |  labour  interest.  Ke  spcak.s  w  ’lh  uals  who  use  a  large  quantity  of 

the  same  foi  all.  The  flow  of  credit  as  based  on  reserves  |  the  world  was  thrown  into  unrest,  ^rcat  deliberation,  and  with  an  evi-  these  serviee.s  are  anite  rizhtlv 
_  ~  I  constitutes  an  analogous  ease  Idue  to  the  ho.stilitirs  in  Europe,  it  dent  determination  to  have  a  clear  ...iiv. 


RAMWAYS 

COMPANY 


_ _ _ _ ivM  <Tn.  lur  ui  t  luuil  uttowu  uu  TA'oui  >i'0|  me  wopKl  wsL^i  thiown  imo  uiiiusi.  great  neiioeranon.  aiin  with  an  evi-  these  services  aro  quite  rightly 

SUBSCRIPTIOX  PRirF*  Tn  rinaria  St  0(1  a  veir-  analogous  ease  idue  to  the  hostilities  in  Europe,  it  dent  determination  to  have  a  clear  <;hargcd' with  a'  large  sum  in  pay- 

for  six  months  Tn'rrc.t  in  1 0s  disapproves  of  rompetitlve  note  issues,  or  the  difficult,  if  indeed  not  impossi- ,  idea  in  his  mind  before  saying  any-  traasporiation,  and  this, 

for  ;ix  months.'  In  t£  Umfed  slaies  $3.50  a  y’ear;'  ^-anting  of  the  right  to  issue  notes  to  a  number  of  com-  I  Sc^is  brno  nm^S^cSmo'nS?  ^Uk^ InTe^c J^uniri' 

$2.00  for  six  months.  P«t‘tive  mstitulions.  as  in  Canada,  on  the  ground  that  it  undertakings,  to  Obtain  the  ne- '  among  labour  men  or  any  other  kuid  oHny  ^Ser  of  tb^b^L  Sh  are 

J^EPHOM  V ?'res”u.;r£',ri.„";o"h“"  a„":  J:Lr“„,ivr.=nr,;:'r 'z z  .u, .. o,.»p?d  ,!,zz 

TBLEPHOE:  Main  Sisn.  All  Departments.  vents  inflation  of  the  outstanding  note  issue.  The  sec-  difnpo  enrirriv^f^  the  t  beinc.  element  of  labour  disputes,  gained  from  Winnipeger  even  fuiTher 

TOBOXTO  OFTIfE:  Toronto  Stork  Exchange  Bldg..  f>nd  half  of  the  book  ,!s  a  discussion  of  the  h, inking  .sys-  '  Tim  w;:;k  lie  dilring ‘i^irp^riod  him  the  syinpathy  and  unst-ntcdap.  .oast  Pay  ^  of  U^igln 

Bay  Street.  Representative,  R.  3.  Rittenhouse.  ^lems  of  vanoim  nations.  With  an  appendix  containing  by  the  Royal  Securities  Corporation;  P'ause  of  a  vciv  distitis-ui.  hrd  gaih-  I’l  fh  ,  and  vho  sinulailj  has  to 
Phone,  Adelaide  946.  the  text  of  the  Federal  Reserve  Act  and  the  regulations  has  since  come  in  for  a  good  deal  of  pn^ucts^^o  *^aboar^'^fo^^e 

LOJDOy,  EXO.:  23  Finch  I.ane.  Cornhill.  Davies  &  Co.,;  of  the  Federal  Reserve  Board.  Necessarily  the  larger ,  fa''ourabie  ronimcm.  tmth  In  finan-  •  collect  the  price  on  which  they  j 

Representatives  t’f  space  in  this  section  is  devoted  to  the  new  ankmg  circ  •_  ‘  i  The  situation  In  the  city  of  Edmon-  are  quoted  on  the  export  market,  is 

„  .\merican  system,  hut  there  is  a  good  chapter  of  the  “-li®  at  that  i  ".T  inter-  very  heavily  burdened  with  railway, 

nia  Paper  Has  n  Laroer  r.rcu/iitmn  Than  methods  of  England  Prance  and  Germany  .  charges  as  compared  with  the  man  i 

Any  Other  Canadian  Financial  Pvbhcatwn  methods  of  England,  Prance  and  Germany,  ,tnte  was  undoubtedly  of  gieat  financing,  especially  as  re-  ,vho  lives  on  the  Island  of  Montreal.  ' 

-  -  - -  l.siBtance  to  the  countn'  m  man>  ,  ^ards  the  vexed  question  of  depre-  nyt  there  is  no  iuiiistice  in  this  as 

.  ■  PR0UrCTI0*Y  BEFORE  MARKETOfG.  ways,  because  it  not  only  helped  j  which  was  the  bone  of  eon-  there  would  be  if  it  were  a  matter 

MONTREAL,  SATURDAY,  APRIL  12TH,  1919.  *  '  .  Canadian  Industrial  corporations,  but  .jg^tjon  In  the  recent  telephone  rate  taxation  The  Cale->rv  nnn  hv 

- - - — - - - - - — !  Talk  of  a  greatly  expanded  market  for  Canadian  'f  created  a  feeling  of  hopeful- 1  gnquiry  before  the  Dominion  Railway  ui_  Rituation^rs  comnellcrl  i 

CATCHING  UP  IVITH  CANADA’S  GR03VTH.  Taper  in  Great  Britain,  with  or  without  some  form  of  furn  |  Board.  Edmonton  has  a  municipal  ,  consume  a  much  larger  amount^ 

Themannerln  which  the  process  of  business  expan- the  Britisl.  Government,  is  I  ^SSn^rto^tlliin^^^i;.?!®^  tranaportation/set^e^s 

Sion,  held  up  during  the  war,  =s  now  being  resumed  is  mtcrestlng  and  pleasant.  But  a  much  mote  Impoitaut  The  industrial  corporations  which  This  .=um  apparcritlv  represents  the  the  Island  of  Montreal,  and 

strikingly  shown  by  the  action  of  the  Canad'an  chartered  luest'on  is  the  development  of  the  Canadian  paper-  w'cre  financed  by  the  Royal  Securi- ^  total  invesijiieiu  on'capital  account,  th®  amount  that  he  sbouUl  pay  for 

repressed  during  the  war.  partly  by  inability  to  raise  tne  wno  e  or  the  row  mg  markets  that  arc  alread>  CanadTn  Car  &  ITundry  frequently  improved  and  extended  atile  addition  to  remunerate  the  rail- 

new  caplUl,  but  chleHy  by  a  very  great  shortage  of  available  to  it.  It  will  be  no  special  gam  to  secure  a  company,  the  Noia  Scotia  Steel  and  since  th.it  time.  "ay  owners  for  their  risks  and  their 

competent  help.  Both  these  condHions  have  now  been  substantial  part  of  the  British  newsprint  market,  if  at  Coal  Company  and  the  Riordon  Pulp  Now.  it  is  stated.  Superintendent  management  serviee.s.  To  describe 
removed  The  last  few  mniitbs  bavp  «prn  Rtnrif  inoiioR  same  time  we  compel  the  Americans  to  look  to  Swe-'&  Paper  Company.  Ijowry  of  the  civic  telephone  depart-  a.  transaction  such  as  this  as  being  a 

of  nearly  thirteen  million  dollars  bv  chartered  banks  ®is®whcre  for  suppPes  which  they  could  just  as '  Undoubtedly  sineo  that  tinie  the  tnent  says  that  the  entire  equipment  tax  (which  la  briefly  defined  as  a 

o.  neany  tniricen  million  aoiiais  by  chartered  banks,  Th«  R.r„«rth  nf  tv,*  r.«n  I  Koyal  Securities  Corporation  has  to  must  be  scrapped,  and  new'  appara-  charge  or  burdem,  usually  pecuniary, 

bringing  In  considerably  more  than  that  sum  in  the  ooiam  rroni  oursenes.  ine  growtn  or  me  con-ig^  extent  reaped  the  benefit  of  tus  Installed,  and  that  it  must  be  laid  upon  persons  or  property  for 

shape  of  new  capital;  while  In  a  single  month  no  less  sumption  of  newsprint  in  the  United  States  Is  steady  at  |  their  enterprise  in  the  first  years  done  at  once  if  the  city  Is  to  con-  public  purposes”  Is  to  show'  a  com- 

than  fifty-three  new  branch  offices  were  established  in  ®unum,  and  seems  likely  to  con- ^  of  the  war,  but  the  general  opinion  tinue  to  meet  demands  for  service,  plete  misapprehension  of  the  whole 

various  Tvarts  of  Entinria  the  nni  P-ain  In  ni.inFen  ofl^nue  at  that  rate  indefinitely.  The  whole  of  this  ad- ‘  nn  the  local  Street  ha.s  always  been  He  place.s  the  necessary  neiw  outlay  nature  and  functions  of  a  railway. 

branches  bein"  forty-five' and  the  total  number  consumption  must  be  met  by  Imported  supplies, '  ^^^*^bey  deserved  to  do  so,  because;  at  $1,021,^3.  To  meet  ih^la  he  has  Starting  from  this  erroneous  con- 

nranenee  oeina  rorty  rive  ana  me  toui  number  of  p,n  confidence  they  displayed  in  on  hand  the  sum  of  $200,000  made  up  ception  of  railway  revenue  Mr.  Big- 

branches  In  Canada  being  now  3,641.  , ^  ^  untiKeiy  mat  me  tnitea  states  can  in-  (;anadian  enterprises  at  a  t'me  when;  of  unexpended  capital  and  deprecia-  gar  has  no  difficulty  In  proring  that 

This  expansion  of  the  banking  business  Is  not  spec- 1 own  new.'8print  capacity  much  further.  3Vith  outlook  throaghout  almost  the  tlon  fund.  Thus  $821,723  must  be  any  Increase  in  rates  which  might  be 
Illative  and  Is  not  an  effort  to  anticipate  remote  future  Canadian  consumption  Increasing  at  an  even  great-  ejitire  world  was  anything  but  cheer,  found  by  a  new  capital  issue.  Mr.  granted  to  the  railways  would  sim- 
reauirements.  It  Is  simply  an  attempt  to  catch  up  to  o"''  “O”-®  population,  ful.  ,  ,  ,  »  "h?  dileTrded-Sic^^Xrentlv  conferring  on  them  ofad- 

th®  development  which  has  been  go<ng  on  In  many  parts ; ®PP' i  ^  i  t  f  i  ost  upwards  of  a  million  dollars  ^tlrefy  loriS?  he  oughT^to  object  ■ 

of  Canada,  particularly  In  the  agricultural  sections, !  P"^*!  markets.  What  It  needs  is  an  abandonment  3VlilIe  the  development  of  al^t  _,hould  bring  about  fifteen  per  cent  S  to*Sir  ^e°vi?g  addiSSl  I ' 
during  the  last  three  years.  It  Is  only  logical  to  re- 'o'  policy  of  discouragement  and  restriction  ^h‘oh ;  ®v^^^nad^^  mdusti^has  ^^ginal  <^t  The  city  already  powers  of  taxation,  Imt  to  their  ex-  . 

gtrd  this  expansion  In  the  banking  business  as  the  fore-  j  been  pursued  by  the  Government  during  I  ^1®“  'Sr  any  otm  |  ""relVf  £ riklng  example  what  powers  they  already  ' 

runner  of  a  similar  c.xpanslon  In  a  great  many  other '^oar  or  two.  and  an  assurance  that  capital  adventured  ever  encountered  the  vicissi-  for  L  ampl  “replacSt  Possess;  and  he  ought  to  demand 


LlfVlBTED 


i’Dargcd  witn  a  iargie  sum  in  pay-  ,  ^ 

meut  for  traasporiation,  and  this,  M 

irpespective  of  their  wealth,  their  in-  M 

come,  their  stake  in  the  community  j  Due  March  1,  1924 

or  any  other  of  the  bases  which  arc 

regarded  as  proper  for  taxation.  r»  j  x  *  * 

Thus  a  man  who  lives  in  Caigarj',  Price.  101  and  Interest 

and  V  ho  is  obliged  to  bring  his  sup-  to  yield  6.25^'^ 

plies  from  Winnipeg  or  even  fuither 
East  and  to  pay  the  cost  of  freight  B 

upon  them,  and  who  similarly  has  to  IJL  M  |■_|  BL|  |L  IJI 
ring.  I  pay  the  cost  of  freight  upon  his  own  f|Lll  t"  I  ■  SiabBUkEBiVV 

- _  pixKlucts  to  the  seaboard  before  he  . 

lean  collect  the  price  on  which  they  j  nrcstmen  isu  ir 

The  situation  In  the  city  of  Edmon-  j  are  quoted  on  the  export  market,  is  Government  nn<i  .'lunicipai  Bond*. 

very  heavily  burdened  with  railway,  160  St.  James  St.  Montreal 
charges  as  compared  i^ith  the  man  i  Kstabiishcii  i»oi. 


Bti9\r^nn»  FonnCed  775J 

AMERICAN  BANK 
NOTE  COMPANY 

In'^'^rpoiMt'^d  b-  A^t  "f 
rarHani‘=‘nt  (*f  <'anada) 

R.INK  NOn  .S 

'1  UN  Kir  A  U  1>E  RE  NT  UK  E  S 
BONDS  (llEtHES 
STOEK  -f  ERJIFK-VlES 
DRAFTS.  ETC. 

Head  Office  and  3Verks; 
OTIAWA. 

Fireproof  Buildings 
IJranche-s: 

Toronto.  AVinnipee. 
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I'nes  of  commerce  and  Industry.  There  is  much  new  industry  will  be  fairly  treated, 

wealth  in  the  country,  or  the  banks  would  not  seek  after ; 

and  would  not  obtain  new  deposits.  There  Is  a  groat  LIBELLING  A  PUBLIC  MAN. 

deal  of  new  territory,  both  in  agriculture,  mining  and!  „  .-j  .  ,  , 

,  .  .  .1,1  1,  •  V  .  J  J  J  ,  Senator  Edwards  has  a  very  clear  griev 


'  tudes  with  which  the  pulp  and  paper  ;  „  Edmonton  piles  on  top 

Industry  w'as  face  to  face  for  aj^f  jf,  present  telephone  debenture  r®JMl»rt^  services  of  transportcHra 
groat  many  years.  I  debt  a  new  capital  Issue  of  upwards  and  for  tmtU  ; 

I  The  development  of  the  paper  in- ,  jgoO.OOO,  as  Is  proposed,  U  will  oecame  bajikTupt  and  tiie  slate 


j  ,  f '  dustry  inddeatod  that  a  far  larger  |  ],koly  make  higher  telephone  rates  thus  enabled  to  take  pTOsossio.i 

lumbering,  which  is  being  opened  up,  settled  and  madei,.  ^  amount  of  capital  was  required  than  necessarv.  Either  that,  or  the  gen-  them  and  assume  that  taxing  pow- ; 

productive.  If  the  banks  find  It  necessary  to  enlarge !  '’7^®  organization  w'hich  largely  available  from  the  prl- ;  pral  ta^ayer— telephone-user  and  ®‘’  it  should  never  have  sur- 

their  nlants  'n  order  to  «Prve  fhi,  terrifnrv  other  in  !  broadcast  ovcr  U anada  a  few  days  ago  an  interview  yate  resources  of  the  people  who  n^n.teiephone-u.ser  alike— must  foot  rendered.  He  does  Indeed  suggest  I 
.  .  -11  *  ,1  i.  J  "l  which  had  been  credited  to  him  in  a  New  York  paper,  were  immedialcly  identified  with  the  ^hc  bills.  something  like  this  operation,  by  in- 

terests  wall  eventually  have  to  do  the  same.  The  rail- 1  practice  of  fak'ng  interviews,  particularly  of  a  ‘mdertakiugs.  For  years,  however,  -  nuendo,  for  hs  remarks  that  “if  t^he  | 

ways,  as  we  noted  last  week,  are  already  planning  ex-|u;„,,  „  ....  .u  .•  ,  •.  .  .t.  •  efforts  were  made  to  get  along  a.s ;  ten  par  cent  which  the  Canadian  Pa- , 

tensions  on  much  the  same  scale  as  the  banks.  The '  ^  ^  \  !  gratify  the  national  vanity  of  their  possible,  but  in  doing  so  the  ;  .Mr.  E.  B.  Biggar.  In  an  article  ciflc  now  distributes  to  Its  share-  j 

rest  of  the  businesses  of  Canada  will  have  to  do  like- 1 ^  notoriously  common  among  the  lower  class  .^.^rious  companies  often  found  them- 1  which  was  Matured  by  the  Toronto  holders— largely  outside  of  Canada— | 

.  'of  New'  York  newspapers.  Moreover,  the  contents  of  selves  short  of  working  capital  and  '  Glolve  this  week  under  the  title  of  were  returned  to  the  people  in  re- | 

ifhla  interview'  were  such  that  no  Intelligent  Canadian  in  this  way  were  unable  to  carry  out : ‘‘The  lOntail  of  the  Railway,”  I'eit-  diiced  i-ates.  there  would  be  a  corres- | 
-  ;who  gave  the  matter  a  moment’s  thought  could  possi- '  ®*t®“slons,  which  in  a  short  time  erates  some  of  the  economical  error.s  ponding  reduction  in  the  cost  of  Ity- | 

nnvnc  *vn  rt’ tn , v-ri-ro  v  u  ,•  ,  .u  .  ..  ..  ..  ..  ..  niigfit  have  resiilied  in  bringing  im-  wh  eh  he  committed  in  ms  book  on  ng.  .Note  not  only  .Mr.  Biggar  s 

B0-\D.S  AND  GIAR.ANTLES.  hly  have  believed  that  it  could  have  been  uttered  by  a ,  ms  in  earnings.  i  ‘The  Canadian  Railway  Problem.”  willingness  to  destroy  the  rights  of 

Deeply  as  we  regret  the  fact  that  the  bondholders  of '  ^  Senator  and  prominent  business  man  in  his  When  the  time  did  come  when  He  teaches  the  doctrine  that  the  re-  people  who  put  as  much  as  $160  per 

Prince  Albert.  Sask.,  have  been  compelled  to  sacrifice  senses,  for  it  predicted  the  inevitable  absorption  of  these  companies  might  have  in  part  venue  of  a  railway  is  a  tax — a  eon-  $ioo  share  into  the  provision  of  a  ' 
some  of  their  contract  rights  against  that  mumcipalitv  Uanada  in  the  United  Stales  at  no  distant  date.  The  made  up  for  the  hard  luck  which  copfion  of  railway  charges  which  is  service  which  the  Crovemraent  was 
we  are  not  at  all  sure  that  it  is  necessarv  to  re-ret  the  i ’uterview  was  given  a  prominent  place  in  a  great :  they  had  had  in  previous  years  they  demon.strably  false  and  which  leads  not  willing  to  provide,  but  also  his  : 

^  .OTe  t  the  ,-onoHinr.  r. -.ng  noi-a  ...on.-  ..f  n,Kt.,K  ■  ■''ei'e  confrontcd  ivitli  another  sort  of  to  all  kinds  of  false  eonelusions.  .A  paitieular  contempt  for  shareholder.-. 

fact  that  the  Province  of  Saskatchewan  decided  not  to 'number  of  Canadian  newspapers,  man>  of  "^hlch  political  circles, ,  tax  is  a  payment  collected  either  di-  Mho  have,  the  misfortune  to  be  "out- j 

come  to  their  rescue.  It  is  better  that  a  hardship  j pa'd  little  or  no  attention  to  the  Senator  s  ^ybj(«b  made  it  impossible  for  them  Tectly  or  indirectly  by  a  government,  R-;(;e  of  C’ana.da.’'  C'anadians  in  Mr.' 

should  be  Inflicted  upon  a  few  individuals  than  that  repudiation  of  it.  Such  deplorably  bad  edit-  to  share  In  the  exceptional  conditions  a  pajunent  the  demand  for  which  is  uiggar’s  theory  are  under  no  obliga-  . 

vicious  principle  should  be  established  in  municipal  f®  Ui®  publication  of  an  article  so  damag- '  of  the  war  to  anything  like  the  same  ^  justified  by  the  .sfTTice.s  that  the  gov-  towards  the  inferior  races  who 

finance.  And  the  more  we  consider  the  auestion  the '  'h®  r®!m’ation  of  a  fanadian  public  man,  should  ;  ext®nt  as  other  industries,  or  to  even  ernraent  renders  to  the  community  as  h^ve  merely  put  money  into  the  de-  | 

-luti  lue  moie  we  consiacr  tne  question  the  i,o  ianything  like  the  degree  they  might  a  whole.  A  charge  tor  railway  velopment  of  this  countrv-.  ■ 

more  convinced  we  become  of  the  desirability  of  the  .  allowed  to  puss  without  very  careful  Investiga-,.  '  arrmmt  of  the  trouhiesome  ' 


s  than  that  repudiafon  of  it.  Such  deplorably  bad  edit-  to  share  In  the  exceptional  conditions  a  paj-ment  the  fiemanri  tor  w'nicn  is  Bjggar’s  theory  are  under  no  obhga-  .  I 

in  municipal  f®  Ut®  publication  of  an  article  so  damag- '  of  the  war  to  anything  like  the  same  justified  by  the  .sefvice.s  that  the;  gov-  towards  the  inferior  races  who  I 

.  oMP^fion  ti,P '  '®  'h®  reputation  of  a  fanadian  public  man,  should  ext®nt  as  other  industries,  or  to  even  ernraent  renders  to  the  community  as  h^ve  merely  put  money  into  the  de-  | 

question  tne  ,.  iii,r„,.  ,.prv-  enrefi.i  inv.>ot.'oa  Anything  like  the  degree  they  might  a  whole.  A  charge  tor  railway  velopment  of  this  countrv-. 

♦ahtiitvf  nf  fVirv  allo\vc(l  lo  i»ai3S  itliout  vcry  carciul  ln\esti^a- , ,  ^  ^  .  Li  • 

aDimy  or  inr,  u  i  .r  ^  have,  on  accoamt  of  the  troub  esontc  - -  ■■■ 


W*  recommend  IS 

and  offer 

Wayagainack  la 

Pulp  and  Paper  O 

First  Mortgage  ja 

6%  Bonds  13 

Dne  Febmary  Irt,  1951  jH 

I  Price  Market  to  M 

yield  about  M 

7%  I 

||GREENSHlEII)S&ca 

ir  cMwihero  jSjonfreof  Sto^^  Cx^Ttm^  iL  j 
If  in  CanaSim  Bend  ia9U9$- 

\.J7  St. John  Street.  Montno) '  M 
1  CeiitrdChainbors.Ottawa  ^ 


periods  w'hich  they  had  passed. 

It  is  generally  recognized  that  the 
pulp  and  paper  industry  ha.s  been 
subjected  to  greater  rules  and  regti- 


I  Me  have  the  utmost  sympathy  with  tlie  mov'ement  for  (jovernment  than  any 

I.  ,,  ...  .  other  Industry  in  the  country.  This 

jieaciiing  Canadians  to  buy  things  that  are  ‘‘.Made  m  Tierhan=  /ine  in  emai  rwei-i  m 


Letters  to  The  Editor 


tJUOTATlONS  ON  AVAR  RONDS.  j  per  cent.  The  result  will  be  that 

every  man  who  wants  to  build  a 
Editor,  Financial  Times;  properly  const rueted  house  not  only 

Sir,  -It  seems  almost  incredible  can  get  a  larger  sum.  but  can  get  it 


principle  that  all  borrowers  should  stand  upon  their  periods  w'hich  they  had  passed,  _ _ 

own  credit,  without  seeking  the  support  and  backing  of'  -  is  generally  recognized  that  the 

.  »parior  aullorl,,  THI)  nf.Vr -M.VI.E  K  f.V.MD.V.-  I  Aft  T  ll  A  FdlEor 

The  assumption  of  the  responsibility  for  Prince  Al-  Rvmnathv  with  tbP  movempnt  fnr  lalions  by  the  Government  than  any  LiCtiCrSlO  .1116  ILUllOl 

bert  s  debts  by  the  Province  of  Saskatchewan  would  |  ’■  '  ,  j  .  other  Industry'  In  the  country.  This 

have  been  a  declaration  of  the  responsibility  of  a  pro- ]  i- i®  ibm?®  that  are  ‘‘.Made  m  p^^rhaps  due  in  great  part  to  . . . -  ■ 

Vince  for  the  debts  contracted  by  its  municipalUics,  and  "made  in  fan-  the  pressure  brought  to  bear  upon  (D'OTATIONS  ON  AVAR  RONDS.  ( per  cent.  The  result  will  be  that 

would  to  that  extent  have  relieved  lenders  from  the ' ' ev  ery  man  who  wants  to  build  a 
nhiiffatinn  of  PvaminiTio^  vho  oi.-o,imcf  o  nooo  of  .1,000  ....  I  that  are  made  in  Canaria  simply  reduces  the  quantity  i  ®i'  the  country  and  the  want  of  lead-  Editor,  Financial  Times;  properly  constructed  house  not  only 

Me  S  Ihl’rZe  a'kfn-  to  M  '»  '>1.0', ..ton.  To  .,„y  .omc  Cher.  '"‘■'T  ,b,  Governcen,  or-  mereCble  e.n  ee,  a  l.raer  ,„.c.  ea„  no,  „ 

nicipalitlcs  which  wcie  asKin^  foi  the  use  of  then,  Canadian  canita!  and  Canadian  labour  fi®a-ling  with  11m  que-stion,  ,i,gj  ,hese  days,  when  everybody  on  the  same  montlily  repayment  plan 

money.  This  is  not  a  desirable  condiCon,  and  would  heeps  Canadian  capital  and  Canadian  labour  especially  at  a  time  when  the  ^eads  a  newspaper  which  contains  as  that  of  which  the  man  who  builds 

not  tend  to  promote  caution  and  a  sense  of  responsi-  ^^at  are  of  no  particular  value  to  any-  general  election  was  in  prospect.  ipg  market  ques'ions  cin  Canadian  the  cheaper  house  has  the  benefit, 

bility  in  cither  lenders  or  borrowers.  There  may  in  I producing  things  that  could  The  last  few  years,  however,  hav-h.  bonds,  therv^  should  be  educated  Of  course,  the  payments  in  the  ease 
exceptional  circumstances  be  iiistifirafion  fm-  the  n.-in  ri’®  pxporicti  and  turned  into  money.  The  best  of  all  if  i®  believed,  placed  Ihe  pulp  and  persons  so  ignorant  as  to  dispose  of  the  larger  loan  extend  over  a 
X  p  onal  cncumstauces  be  justification  foi  the  Pnn-'^^p  Canada  are  the  securities  1  infi“®’i®>  in  a  difterenc  po.suion  .  of  their  bonds  at  less  than  the  cur-  longer  period,  but  the  owner  has  a 

ciple  of  the  guarantee  of  a  less  responPible  public  body;  ^  i  ^  4U  i,"  *  than  it  ever  occupied  before  in  th#^  rent  mai*ket  price.  1  can  only  as-  bouse  of  more  durable  construction, 

by  a  more  responsible  public  body,  but  generally  speak-  sound  Canadian  enterprises,  and  the  best  among,  j,is(ory  of  the  country  and  recent  aume  that  this  i*  d'’e  to  the  fact  that  That  principle  has  now  been  adopt¬ 
ing  the  present  tendency  to  throw  the  onus  of  all  obli-  securities  are  those  which  help  to  increase  the  develoirnicnts  have  indicated  that  many  persons  regard  the  financial  j  pd  and  will  he  a  direct  recoramenda- 

Taiions  upon  a  higher  aiithoritv  than  that  which  actual  P^fi^eii®”  ®i’  exportable  wealth  and  thus  to  help  in  the!  ample  capital  is  always  available  for,  page  of  a  newspaper  as  something  tion  by  the  Dominion  Government, 
f  ■  j"  .  ,  .  ''nav'ment  of  Canada’s  foreign  indebtedness  i  enterprises  of  proved  merit.  !  written  in  a  mysterious  language  jn  adopting  these  recommendationr, 

ly  receives,  spends,  and  profits  by  the  loan,  tends  to  the  Pa.-™®Pt  canaaa  s  rorei^n  inacpieancss.  ,  ,  ,  ,  »  which  they  cannot  comprehend.  It  the  Government  is  taking  a  forward 

overloading  of  the  market  with  higher  grade  securities,!  -  seems  lo  me  that  the  daily  nevvspa-  step  in  recommending  the  adoption 

and  will  eventually  produce  a  raising  of  the  .’’merest  THr  RIGHT  TO  BF  H7T  '  ''  always  been  claimed  on  the  pers  would  he  performing  a  useful  | of  town  planning  principles  in  eon- 


.  .’  that  is  available  for  exportation.  To  huv  some  others .  '’y '*’® ‘^’"’'■®''pp’®p' Sir,-  It  seems  almost  incredible  can  get  a  larger  sum.  hut  can  get  it 

'  simnlv  keens  Canadian  canita!  and  Canadian  labour  fl®a-lmg  w'lth  the  que-stion,  ,ijose  days,  when  everybody  on  the  same  monthly  repayment  plan 

1  would  ^‘P^P*-  '^®®P®  vanaaian  capital  and  uanadlan  labour  especially  at  a  time  when  the  ^eads  n  newspaper  which  contains  as  that  of  which  the  man  who  builds 

Esponsi-  PP  things  that  are  of  no  particular  value  to  any-  gpopj-a]  election  was  in  prospect.  ,[jq  market  ques'ions  on  Canadian  the  cheaper  house  has  the  benefit. 


rate  charged  to  the  higher  grade  borrowers  them¬ 
selves.  I 


THE  RIGHT  TO  BE  LAZT. 

Mr.  Charles  P.  Rice  is  addressing 


gs  that  could  The  last  few  years,  however,  havp.  .^var  bonds,  thert^  should  be  educated  Of  course,  the  pa.vmcnts  in  the  ease 

le  best  of  all  If  I®  believed,  placed  Ihe  pulp  and  persons  so  ignorant  as  to  dispose  of  the  larger  loan  extend  over  a 

the  securities  1  P®'P®‘'  in  n  diffeienc  po.suion  i  of  their  bonds  at  less  than  the  cur-  longer  period,  but  the  owner  has  a 

,  .  ‘  ‘  than  it  ever  occupied  before  in  the  rent  market  price.  I  can  only  as-  house  of  more  durable  construction, 

tie  best  among,  j,jgjj„.j,  country  and  recent  .sumo  that  this  is  d”e  to  the  fact  that  That  principle  has  now  been  adopt- 

inercase  the  heveloirnicnts  have  indicated  that  many  persons  regard  the  financial  pd  and  will  be  a  direct  recoramemla- 
to  help  in  the!  ample  capita!  is  always  available  for ,  page  of  a  newspaper  as  something  tion  by  the  Dominion  Government. 

i  enterprises  of  proved  merit.  !  written  in  a  mysterious  language  jp  adopting  these  recommendationr,. 

;  ♦  »  *  J  which  Ihev-  cannot  comprehend.  It  the  (government  is  taking  a  forward 

seems  lo  me  that  the  daily  nevvspa-  step  in  recommending  the  adoption 
I  It  has  always  been  claimed  on  the  pers  would  be  performing  a  useful  j  of  town  planning  principles  in  eon- 

j  local  Street  that  what  the  Montreal  service  if  they  would  print  an  occa-  ncction  with  housing  schemes  and  in 

revolutionarv  Stock  Market  needs  most  of  all  is  a  ,  sional  item  on  the  changing  prices  |  fpi-tjicring  these  measures  to  secure 


F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Excbie^e 

Transact  a  general 
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'meetings  on  "The  Right  to  be  Lazy.”  Nobody  denies  1  i®^*^®®-  i"'®''  some  years  past  it  has  of  these  bonds  upon  their  ordinary  |  the  best  methods  of  construetion.- 
♦v,£.  Ko  lo-f,.  Ti-hn*  il  f>®®n  Uic  claim  of  those  who  folhivv  news  pages— or  perhaps  on  the  wo-  Yours  etc., 

,the  r|ght  to  be  laz>,  but  what  Mr.  Rice  really  means  is  pugip^ss  on  the  floor  that  the  lo-  man’s  page  among  the  fashion  hints. 


KNODXEDGE  ABOUT  BANKING.  '  T“  ""  ,  '  T""  ^  the  business  on  the  floor  that  the  lo-  man’s  page  among  tne  rasmon  mnts.  Thomas  Adams. 

the  right  to  be  lazy  and  yet  eujo>  a  share  of  the  bene-.^,^]  ptarket  suffered  more  from  want  1  have  been  astonished  to  hear  r'on-  - - - - - 

An  exceptionally  illumlnat'ng  and  non-technical  fit.s  resulting  from  the  self-denial  of  those  w'ho  provid-.of  leadership  than  from  almost  any  versation  among  educated  vvomen  at  Dn’IDE.VDS  PAID  THROUGH 

presentation  of  the  functions  and  operations  of  the  bank-  ed  the  plant  and  machinery  with  which  the  world  is '  thing  else.  In  previous  year.s  tiicre  i  bridges  and  afternoon  teas,  in  which  RANKS. 

Ing  system  is  presented  in  the  volume  entitled  "Organ-  operated  at  the  present  time,  and  whom  he  airily  dis-jhave  been,  from  time  to  time,  nut- ,  the  Financial  Time-' 

by  E.  E.  A..„r,  Aksoci.te  P.Cc.or  cobsld.r.tto.  ..  bd„k  ".ap.toli.to.-  U^^tba  ”‘5“  .7' 

Economics  in  Columbia  UniversMy,  New  York,  publish-  -  !  J,"  confidenc^  and  actirity  and  liavc  '  on  "’It'd*  Ot®>'  ’"■®®®  P®inted.  The  I  Fanadian  bankers  and  company  tna 

ed  by  Henr>'  Holt  &  Co.  The  book  can  be  recommend-  i  hppn  nhip  m  p-u-o  thp  nm-L-P*  a  ripfm  '  women  who  talk  in  this  manner  do  agers  should  be  drawn  to  a  new  pra 

ed  to  those  who  wish  to  understand,  not  the  petty  de-  .SOLDIERS  AS  HOME  AAORKERS.  iiirtrLcU  w”hfeh‘^in  timTafferied  the  n®\s®®nt  I®  ®®^'tt'®  tha^t  before  !.!®® ''‘’Tr’''!,' 

Ulls  of  Internal  management,  but  the  general  princi-i  in  England,  w'here  the  women  are  refusing  to  go !  entire  busin^ess  of  the  Exchange.  '  a‘„j,  -ivMch  they'or  theirhvrsMnd^  vldends  by  han(iing  overThe  cash* 

pies  governing  the  entire  business  of  hanking  In  all  j  back  to  domestic  service,  some  of  their  foriher  work  ^  may  owm  would  be  equally  worthless,  a.  bank  which  credits  the  money 

parts  of  the  world.  It  would,  for  c.xample,  be  an  ex-  being  performed  by  returned  soldiers.  And  when  Y'ours  truly.  the  vanoiis  stockhclder.s.  Presin 

oellent  thing  if  some  of  our  polit'eians  in  Canada,  par-  these  men  have  succeeded  in  demonstrating  that  do-  ,  Kent  are  identii’ied  with  |  ’»Von,an  Suffrage.  JaxSioTon"  cL-qm 

tlcularly  from  the  "Vtcst  and  rural  districts,  could  read .  mestic  service  is  a  useful  and  honourable  vocation,  the  different  stocks.  Brokers  w'ho  are  j  -  which  is  much  heav'ier  in  that  cou 

Professor  Agger’s  chapters  dealing  with  the  require-  women  will  come  back  and  complain  that  they  have  i®!  ^  position  to  know  claim  that  rnn  TCVvrT'i?  i  TVi'ii  there  is  also  a  nota.ble  sa 

ments  of  a  sound  hank's  reserve  and  loans.  The  an- 'been  elbowed  out  of  It.  even  in  the  New  Y'ork  market,  the  l.U.A.  .  clerical  work  and  postage. 

thor  does  not  overlook  the  point  of  v'iew,  customarily  _  G  w  i  HOISLS.  this  country  the  method  lo  be  ador 

...  *  I  1  th.8<t  ,  inst6Ad  of  hiving  on©  or!  -rvMotir.iQi  T’lm/a-*  *  ©<i  wouW  orobiblv  sllow  of  tl 

emphasized  by  such  politicians  as  we  have  mentioned,,  ipoapT,  />f  thp  market  it  u  -  Tlme^.  fv.  .,(  • 

,  .  ...  4V  AGF.F  iRVFRS  ARF  DIFFFRFVT  1  two  leaaers  or  tne  marKei.  it  is  a,  j,,  ..nne  result  of  the  co-oncra-  shareholder  naming  the  bank  in 

that  the  d'ffusion  of  credit  is  one  of  the  great  primaiTj  EARNERS  ARE  UllFERENl.  |  regular  thing  to  see  various  groups  |  Commission  of  Conserva-  -wlilch  he  desired  his  diridend.s 

functions  of  a  bank  system.  But  be  distinguishes  very|  Gentlemen  who  announce  a  desire  to  "discuss  the  |  operating  around  different  posts  Housing  Committee  is  i^®  Pa-id.  I  do  not  know  whether  tl 

clearly  between  those  forms  of  business  which  arc  suit-  >  tariff  from  the  wage-earner’s  point  of  view”  should  spe-  |  the  same  time,  each  with  its  own  has  been  introduced  into  Practice  in  England  is  to  notify  tl 

able  for  the  employment  of  bank  credit  and  those  w'hich  icify  w  hich  wage-earner  they  mean— the  one  who  gets '  P®-'''i®^i^r  f®Rowing,  as  interest  maynjje  recommendations  to  be  made  by  shareholder  personally  that,  his  a 

are  not  so  suitable.  He  does  not  regard  agriculture  big  wages  out  of  a  protected  industry  or  the  one  whose ,  33  compared  with  i  |5at  ^ilrhe-lil^  t^Tvert  Heriain  P’®sit  of  a  diridend.  if  this  were  n 

as  a  proper  sphere  for  the  extension  of  bank  credit:- i  relation  to  the  tariff  -s  merely  that  of  a  consumer.  'another.  !  amnimt  of  fire  w•a^tc  which  coes  on  ‘ioP®  if  «®®m3  as  if  there  might  1 


DniDE.VDS  PAID  THROUGH 
RANKS. 


islanding  leaders  of  the  market  who,®»t  that  Victory  bonds  might,  soon  Editor.  >mancaal  Times: 

!  to  a  great  extent  created  a  good  deal  h®  "’orth  little  more  than'  the  paper  |  Sir  -T  hink  that  the  attention  of 
i  of  confidence  and  activity  and  have  '  on  which  they  w^re  printed.  The  1  <  anad.jui  bankers  and  company  inan- 
leen  able  lo  give  the  market  a  defiu  :  ^'ho  talk  in  this  manner  do  agei  s  sho’Md  be  drawn  to  a  new  prae- 

tp  trend  which  In  t’me  afferted  the  n®f  •‘5®®m  1®  realize  that  before  this  tice  which  is  becoming  common  in 
of  t h o  irv,harir,o  I  cou’id  happen  every  other  form  of  England,  namely  the  payment  of  di- 
t  it  often  n;ain  "^alth  which  they ’or  their  husbands  vidends  by  handin.g  over  the  cash  to 

On  the  oth  r  h^d.  It  IS  of  ma  j^ay  own  would  be  equally  worthless,  a,  bank  which  eredita  the  money  lo 
ained  now  that  leatiership  IS  not  as ,  >  Yours  trulv.  the  various  stockhclder.s.  Presum- 

mportant  as  It  used  to  he  because ;  Suffrage.  ‘Toly  the  motive  in  England  is  a  de- 

ifferent  s-rnn-ns  are  iftentitieft  wUn  >hmiiuii  >:-uiiin4tr.  _ 


been  able  lo  give  the  market  a  defui- ' 


, !  entire  business  of  the  Exchange. 


We  Own  ana  Offer 


!  fll  ^  Sf  I 


LOAN.S  FOR  LONGER-LIVED 
HOUSES. 


•Sir.  -One  result  of  the  co-opera- 


the  variouia  stockhclder.s.  Presum¬ 
ably  the  motive  in  England  is  a  de¬ 
sire  to  avoid  the  taxation  on  cheques, 
which  is  much  heavier  in  that  coun¬ 
try;  but  there  is  also  a  nota.ble  sav¬ 
ing  in  clerical  work  and  postage.  In 
this  country  the  method  lo  be  adopt¬ 
ed  would  probably  allow  of  the 
shareholder  naming  the  bank  into 


f  the  great  primaiTl  .  .  -  ^  .  |  re,gular  thing  to  see  various  groups  |  (.Q,j^^iggjo3  which  he  desired  his  diridend.s  to 

!  distinguishes  very|  Gentlemen  who  announce  a  desire  to  "discuss  the  |  operating  around  different  posts  at  Housing  (’ommittee  Is  he  paid.  I  do  not  know'  whether  the 

less  which  arc  suit-  tariff  from  the  wage-earner’s  point  of  view”  should  spe- 1  the  same  time,  each  with  its  ®wn  there  has  been  introduced  into  practice  in  England  is  to  notify  tlie 

dit  and  those  w'hich  icify  which  w'age-carner  they  mean — the  one  who  gets '  P®-'''i®^i^r  f®Rowing,  as  interest  may  j  recommendations  to  be  made  by  shareholder  personally  that  his  ac- 

rr^rrt  ’  big  wagfts  out  of  a  Drotectcd  industrv  or  the  one  whose '  developed  in  any  one  Federal  Government  something  ®®‘mf  has  been  credited  with  the  dr- 

regard  agriculture  Dik  "ages  out  or  a  proiectea  inausirv  or  me  one  wnose ,  stocks,  as  compared  with  ,hat  will  heln  to  avert  a  certain  P’osit  of  a  diridend.  If  this  were  not 

1  of  bank  credit:- i  relation  to  the  tariff  ,’’e  merely  that  of  a  consumer.  'another.  '  Mmunt  of  fire  waste  which  goes  on  ‘l®a®  it  seems  as  if  there  might  be 

in  connection  w'ith  houEes.  The  Gov- [  ^'®'®®  risk  of  a  depositor  drawing 
crnmenl  of  Ontario  limits  the  amount  cheques  against  a  dividend  which  he 


Similarly,  where  the  nature  of  the  economic  occupa-'  ' 

tion.  as  in  agriculture,  is  such  as  to  provide  only  inade-j  LAND  THAT  IS  NOT  AN  ASSET.  There  is  a  distinct  movement  to 

Quate forms  of  security  for  the  extension  of  bank  cred't,'  ^  ,  ,,,  ^  '  gradually  shift  the  Montreal  finan- 

the  effort  must  he  made  through  the  formation  of  co-’  Professor  Ely  seems  to  be  responsible  for  the  ^pt  ,ji^s£riat  up  from  St.  F''rancols 

operative  .societies  or  other  agencies  to  buttress  this  title  of  “sub-marginal  land”  conferred  upon  those  lands  Xavier  Street  towards  St.  Jame.s. 
security  or  so  to  transform  it  that  it  can  he  employed  in  'which,  when  cultivated,  w'ill  not  ricld  a  normal  return  This  movement  has  been  particularly 


TIT')?!  which  may  be  spent  on  a  house  i’®®®  Paid 


Professor  Ely  seems  to  be  responsible  for  the  apt  '^h®  1 

o  or  ■•sub.mar.inal  land"  conterred  ui>on  Ibos.I.ad.  ^  be  «>•<  'beaper  mat.rial  bill 


CREDIT  CANADA 


Dominion  Express  Buildinf; 

Montreal 


used,  and  in  ihe  Commission’s  re¬ 
commendation  to  the  Dominion  Gov- 


'  ble  state  of  affalr.s.  The  Financial 
New.s  recently  commentwl  on  the 


adequate  amounts  to  meet  the  needs  of  those  concerned.  33^  ^^^hing  of  a  surplus  for !  noticeable  during  the  past  few  years  .  eTmTnVit  wL  s.igges^^^^  f!r  a  I  "®'^_  ' _ 

He  is  very  particular  loToint  out  that  the  character  [  rent.  The  description  might  equally  be  applied  to  land  ^  number  of  changes  will  be,  frame  house  with  brick  veneer  or  ‘There  is  a  great  deal  to  be  said  ' — 

of  the  banking  system  must  depend  upon  the  founda- 1  which  is  sub-margmal  for  purposes  of  habitation,  of  TTu  slucx-o  aniT  «hin-  K®®  'he  sv.stem  of  di  sir!  billing  divi- ,  (iRA.NRV  I'l.ANT  RF-DPEN  FD. 

t  on  on  which  it  is  to  rest,  namely,  the  economic  life  of  which  not  a  little  has  been  sold  in  Canada  by  enthusi-  tre  of  the  Stock  Exchange  circle  up  rontaln.-,  '  four  *'or  five  ®r®dlt  the  money  to  the  re.spectlve  Operation.^  al  the  ( Iranl.y  Consolld- 


,  .  .  ,  ,  ,  ^  A-avici  .0.1  ..c.  rooms,  ano  ♦s.aue  jor  six  or  seven  . . . 

itself  to  the  change  in  requirements  of  the  community  |  The  limitation  of  the  proposed  government  loans  on  ,  quarters  on  St.  Jame.s  and  .Notre '  rooms,  the  period  of  rcp.iy-ment  bring  I *"  'i'®  whole  H.vctem  Is  1  -"® 

in  which  It  lives  and  works.  There  seems  to  be  no '  workmen’s  houses  to  $3,000  seem.s  undesirable.  A  con-.  Dame  slreerts  and  the  upper  isirt.ion  ,  Uiirty  years  Inste.id  of  twenty,  ,if  five  |  ' 

doubt  that  he  regards  the  branch  system  as  the  best  fori  s'derably  higher  figure  than  this  would  be  proper  if  the*  of  St.  Francois  Xavier  Street.  '  1  j 

the  present-day  communities  on  ihis  continent.  He ,  extra  money  is  put  into  more  durable  and  fireproof  con- !  To  a  great  ertenttfjo,  jokers  do  .  .  1 

*  •  ,  ,  ,  .  .  .  I  w  -  ....  'not  spoiii  to  think  1»  especl.illy  im-  re«ii!t  several  ornii>y  offict*  tn  the  ' 

speak.s  of  the  branch  bank  system  as  being  condemned  struction.  I.xce.=sive  cheapness  is  the  curse  of  building  ,„,„)■  longer  bare  iJirir  pre-  upper  riorle.i  of  in.my  of  the  larger  1 

In  the  Slates  "for  pobtical  reasons,’’  and  he  uses  a  ;-ii;ik-|m  this  country  and  should  be  discouraged.  [  on  Uie  grenind  floor  and  .is  .1,  buildings  erf  the  e  tty. 


There  seems  to  be  no '  workmen’s  liouses  to  $3,000  seem.s  undejslrablc.  A  con-.  Dame  slroets  and  the  upper  iKirt.ion  ,  Uiirty  years  Instc.id  of  twenty,  ,if  five  j  ®n®  th*w  labmir  .i,nd  ttme  savin  v  , 

1  system  as  the  best  fori  s'derably  higher  figure  than  this  would  be  proper  iftheiof  St.  Francois  Xavier  Street.  '  -  d^vlt  <,«  w  h.i  h.  w  hen  om  e  d  <irmeri,il.  q  i,- 

I  u  eroat  extent  too  hreUfCrs  do  —  ‘  t*i-t  IH,oiile  wedld'-rtn  if  whv  tin'll-  iilil  |,, 

n  this  eontinent.  He ,  extra  money  is  put  into  more  durable  and  fireproof  con-  **  „  1.  n-  1  .1.  liv  wa-t  looe  ovc-lookc*' "  I  't. 

I  .  .  '  Inert  spe.m  to  think  1*  espe<l.illy  im-  re«ii!t  se-vi-ral  ornii>y  offict*  in  the  "’t'g  c,  looKr*. 


I.Khoiirsaier. 


n.-s  r'il.|:.|i 
■.t,.|.i  ■  ,.<i 
Virl  I 


THE  FlNANriAL  TIMES,  JIONTKEAL,  SATURDAY.  APRIL  12,  1919 


National  Trust  Company 


Capital  I’aiil-up 
Reecrvp 


$1,500,000 

$1,600,000 


LONDON  PAPER 
CALL  C.P.R.  TAX 
CONFISCATION 


Pithy  Personalities  in 

the  World  of  Finance 


Just  Plain  Common  Sense 


EXECUTOR  and  TRUSTEE 

Moiitrral  Directors: 

H.  B.  Walker  F.  W.  Molson 

H.  J.  Fuller  T.  B.  Macaulay 

W.  M.  Birks 

Montreal  Office:  153  St.  James  Street 

JOHN  McDonald,  Manager, 


The  Crown  Trust  Company 

145  ST.  JAMES  STREET  MONTREAL 

•*A  Tm»t  Companp  for  llie  PuEllc’s  Scrrlce." 

PAID-UP  CAPITAL  $500,000 

BOARIl  t'K  DIRECTORS 
Colonel  William  Ocari  President. 
tfalor-Oencral  sir  John  W'.  Cumon*  C.B.»  and  S.  H.  Ewing* 
Vlce-Prenldcnts. 

Lleat*-Col.  Gerald  W.  Uirkn.  Brlft. -General  F.  S,  Mcighen,  C.M.G. 


I  IIMLIVI  A  I  ||IM  .  Hal  Brown,  president  of  the  appointed  accountiini  to  the  Excel-  the  rarest  kind  of  Sens 
I  '  Prudential  Trust  Co.,  has  returned  sior  Woollen  Mills,  Montreal.  This  xi  •  i  • 

from  a  trip  acrcss  the  contiueut,  and ■  positlcn  he  held  until  1905.  when  he|  JUSt  tIUS  plain  COnunoi 

-  south  to  California.  j  was  appointed  aceountant  with  Gunn,  j  Systematic  Saving  is  V 

British  Opinion  on  Policy  of  - -  |  Richards  and  Company,  .Montreal.  He  j  •  ^  - 

ihx,  Doil.x-av'e  Private  cables  indicate  that  Lieut.- 1  became  accountant  for  the  Riordon  giving  a  lun  iiiwsrev.t  i 

DCStrojing  me  itauwayx  Grant  Morden.  M.P..  is  likely  to  Pulp  and  Paper  Company  In  3907.  i  of  those  who  have  faV( 

Surplus  is  Vigorously  Ex-  leave  London  on  a  visit  to  Canada  -  i 

Pori'iliToil  fni-  it«i  towards  the  end  of  the  month.  This  The  splendid  position  oecupied  to-  For  instance,  a  sa 

"  is  his  first  trip  to  this  countrv  sincei^J^^y  Steel  Company  of  Canada  at  tn  SifiOQ 

Former  Success — A  “Mean  before  the  war.  may  be  attributed  in  largo  measure  ^ 

nnH  rtienefrniie  Pnliev  “  -  ^o  Robert  Hobson,  the  President  of  total  WOUld  be  $619.52. 

jV  ^  roucy.  General  A.  E.  Labelle,  vice-pret^i-  the  Company.  Mr.  Hobson  is  reecg-. 

sued  by  Government.  dent  and  managing  director  of  the  nized  as  one  of  the  most  capable  l/OTl  t  yOU  consider 

- -  St.  Lawrence  Flour  Mills  Co..  Ltd.,  steel  e.xeeutivcs  on  the  continent,  that  is  the  bas 

c  •  ,  r,  X,  ,  '"■’ho  ha.s  been  spending  a  v.acation  in  1  consequently  it  is  not  surprising  that  jr  n  „  x 

(B.v  Special  Cable.)  southern  States,  is  expooted  i  under  his  management  the  company  may  save  at  a  lUll  rate 

London,  England. — English  finan-  ,  hotne  next  week.  I  ...ixU  c. 


and  Disastrous  Policy, 
sued  by  Government. 


A  little  while  ago  a  friend  remarked:  “The  longer  I  live 
and  the  more  experience  I  gain  the  more  am  I  impressed  that 
the  rarest  kind  of  sense  is  commonsense.”  It  is  nevertheless 
just  thi.s  plain  commonsense  upon  which  our  simple  plan  for 
Systematic  Saving  is  based.  Simple  and  effective,  it  has  by 
giving  a  full  interest  return,  materially  increased  the  savings 
of  those  who  have  favoured  us  with  their  accounts. 

For  instance,  a  saving  of  $50  a  month  M'ill  amount,  with 
interest  at  39r,  to  $609.54  at  the  end  of  a  year,  while  at  6%  the 


H.  B.  Hemvooil, 

AV.  W.  Hutvhlnoii, 

AIck.  MueLnurin. 

Colonel  John  McKcrgon, 
Arthur  L,;man 

Lome  C.  Welister. 


E.  C.  Pratt, 

M.  \\.  Relord, 

BrlK.-tiencrol  James  G.  Ross, 
John  AV,  Ross. 

E.  X. .Southern, 

MnJor-GenernI  E.  YV.  YYIlson,  C.M.G. 


Irvins  P.  Hezford— Manaser, 


(B.V  Special  Cflble.)  southern  States,  is  expooted  | 

London,  Eugland. — English  finan-  ,  home  next  week.  I 

cial  comments  on  the  Canadian  Pad-  '  ' 

|flc  annual  report  show  the  interest  '  has  been  admitted ; 

,  ,  ,  ,  ‘  ,  ...x  fu  a  partnership  in  the  stock  brokcr- 

j  being  taken  in  Canadian  affairs.  The  Oswald  Bros,,  of  which  he^ 

Financial  New.s  says  in  the  cuur.se  oi  ha.s  been  office  manager  for  some-' 
an  analytical  artielo;  time.  The  firm  is  now  composed  of 

"Despite  the  most  scrupulous .  ^^^'colm  C.  Oswald  and  ticiald  H. 

I  Bmcp 

practice  of  economy,  a.s  evinced  by  ’  _ 

the  figures  quoted,  the  company  lost  x  x  ,  , 

hcaMl..'  in  net  revenue  and  surplus  ,  Obrnlr  H.  Jlnice  has  been  admitted 
iro:peting  its  dividend.  v-M  lo-  'o  a  partnersh-p  in  the  stock  brokei-- 
piivcd  of  The  enjoyment  of  even  this  "hu'h 

attenuated  surplus,  for  it  has  bren  has  been  office  manager  for  some 
placed  in  reserve  to  meet  the  sp.^cial  ,  ^,h^  f'’’"  ,  m 

la.xe.s  imposed  bv  the  Government.  Malcolm  (.  Oswald  and  t.erabl 

Mr''Bruco  Started  his  businr.^s  ra-^ 

r..me,paf.on  of  the  eom  .anv  ,n  the  j,, 

enlarged  ,ates  aulhnn/.td  a  :  .ar  ag^o. 

These  objections  were  based  on  the  0,. others.  Mmcn  the  late  .Mr, 

assumption  that  Hie  resulting  addi-  Archibald  left  for  the  front  Mr.  Pniee  | 

tional  revenue  from  the  higher  rates  appointed  io  the  pos  tion  of  of- 

would  in  the  company  s  ca.se  have  o,a„ao,.,  „f  the  firm. 

the  effect  of  supplementing  its  stib- 

stantial  surplus  income  after  the  ,  , 

I'pajTncnt  of  fixed  charge.s  and  divi-  -'H-  b  ■  A.  Ske.ton.  formerly  li  eas- 
I  dends.  Wc  see  now  how  grotesque  "’’cr  of  the  (  anadian  (  ar  A.-  r-oiindri 
i  that  as.suniptioD  w-as  on  the  part  of .  ^  leaving  Montreal  this 

trade  bodies  and  individuals  who'"*'*'^  with  his  lamilv  to  take  up  le- 


Don’t  you  consider  this  additional  $9.98  worth  while  ?  We 
do,  and  that  is  the  basic  reason  for  out  plan  by  which  anyone 
may  save  at  a  full  rate  of  interest. 

We  wish  to  be  of  semce  to  you  too.  Send  your  name  and 
address  and  you  will  receive  by  return  our  Sj’stematic  Invest¬ 
ment  Plan. 

J.  M.  Robinson  &  Sons 

Established  1889. 

Members  Montreal  Stock  Exchange 

MONTREAL  ST.  JOHN,  N.B. 


Sale  of  Pulpwood  Lands 

in  Northern  Ontario 


Mainly  About  Americans 


pajTucnt  of  fixed  charge.s  and  divi-  -'H-  b  ■  A.  Skelton,  formerly  li  ca.s- 
dends.  We  see  now  how  grotesque  "’’cr  of  the  (  aiiadian  (  ar  A.-  r-oiindri 
that  as.suniptioD  was  on  the  part  of .  ^'"''‘I>aii.v.  is.  leaving  Montreal  this  ROBERT  RORSON.  | 

trade  bodies  and  individuals  who'"*'*'^  with  his  lamilv  to  take  tip  le- 

made  the  represrntalioas  to  the  ^'dence  rn  a  countr.v  estate  w  hieli  he  attained  such  a  prominent  plaepi 
Govcrtimcnt."  bas  purchased^  on  I.ako  (  hamplain  |  inrjupdial  life  of  the  conniry. 

I’enali'Cil  for  Former  Success.  '  .Mr.  Hobson  possesses  a  genial  per- 

...  be  greatlv  inis.sed  fiom  business  and  an  affaM,.  .n-.nnr,-  -mfi 


The  bears  are  going  to  have  a'  Representative  stock  exchange  in-  Hnucs:  "This  penalizing  of  the  coni- 
busy  time  of  if.  as  well  as  a  serious  teresis  say  that  it  is  not  surpris'ug  pany  for  its  former  prosperity  has 
one.  In  the  Wall  Street  market  dur-  that  the  profe-ssional  oloincnt  is  not  entailed  the  forfeiture  of  the'  sur- 
ing  i:il9,  if  the  opinions  of  leading  ;  able  to  force  larger  recP.ssions  in  the  vivlng  fraction  of  w-hat  used  to  be 
coimmission  houses  are  taken  into  i  market  than  have  taken  place  recent-  handsome  surpluses.  The  company 
consideration.  It  is  their  opinion  ly  when  it  is  considered  that  specu-  has  not  derived  a  cent  of  net  reve- 
tbat  the  bears  wilt  be  routed  many  |  lative  jmrehases  for  the  entire  world  "'ic  from  the  higher  rales  but  has 
times  before  they  discover  that  a  i  are  concen trading  in  .New  York.  fo  surrender  its  impoverished  sur- 
povvcrful  and  unusual  force  is  at;  Predictions  are  being  made  by  high  Phis  all  the  same.  This  i.s  di.stinct- 
vvork.  Thiis  force  tends  to  sustain  j  copper  authorities  that  boforo  the  ^n  awkward  revelation,  just  af- 
slocks  that  have  had  big  advances. '  end  of  the  year  the  big  copper  .sur-  ihc  Government  had  been  pro- 
and  at  the  same  time  prevent  the  plus  of  the  woild  wMl  have  ceased  ^^cssing  itself  willing  to  be  fair  and 
taking  of  profits  by  the  rich  hold-  to  exist  and  that  purchases  are  cer-  gPi’ierotis  to  the  (Jrard  Trunk.  The 
ers  of  fiuch  Issues.  It  is  this  con-  tain  to  he  very  large  for  Central  Eu-  Government  might  plead  that  a.s  it 
dition  that  leads  to  the  conclusion,  il- 1  I'npP  as  soon  as  credits  arc  arrang-  itas  been  grudging  and  ungenerous 


I’enali'cil  for  Former  Success.  “  t'’"  """  "" 

be  greatlv  inis.sed  fiom  bnsincs.«  and 
After  demonstrating  the  effect  of  social  circles  in  Montreal,  altb  ugh 
the  special  taxes,  the  article  eon-  jjjj.  ]jpa;jh  during  the  last  year  or  so 
t.nucs.  This  penalizing  of  the  com-  |.g.j  ;ri-,,aGv  curtailed  hi.s  activities. 


i.ixii  li.  r-i.,.  .....  .  -,.1,,...  iy|,.  possossc.s  a  genial  per- 

be  greatlv  inis.sed  fiom  busincs.s  and  ,;onality,  and  an  affable  manner,  and 
social  circles  in  Montical.  altb  ugh  ,,j-  fiipiiqs  in  social  as 

his  health  during  the  last  .'cai  ot  so  ^,p||  3^  luisiiic.s.s  and  financial  cir- 


encrgclic  and  able  tight  wiiich’p,. 


Hr  is  kn  wn  as  a  good  ‘  niix- 


he  inil  u]i  for  the  interests  of  the 


('anaditin  Car  and  Fotindr.v  rumpany 


Mr.  Hoh.son  was 


in  tlir  difficult  ciTCumstanres  'n  (,p,p  ,|,p  juiblir  schoolr,  he  ortgin- 

wliicli  it  was  plaeeil  by  ihe  actKii  ot  ,,|,.^3p.p,|  jj,  lailroad  work.  In 
the  Russian  authorities  in  regard  to  )|p  ^,3,,  appointed  seeretary- 1 

thc'.r  ear  rrders  vvon  the  admiration  .  ,pp3c;,|,.p|.  .,.f  Haniilioii  Blast  Fiir- 
of  tile  local  business  eonimiiiiit^.  and  33PP  (  ompany.  which,  by  Hie  way. 
will  long  he  remmnbered  as  one  of  fir.st  producers  of  pig  iron  in 

the  most  pieltiresqite  stories  ;n  .N.oiil-  Qiji3iio.  He  was  appointed  general 
reals  commrreial  hist'  ip.  manager  of  the  Hamilton  Iron  anti 


Receiving  his  ediiea- 


dition  that  leads  to  the  conclusion,  il- 1  i't>l 
logical  a-s  it  may  appear,  that  the  j 
best  stoteks  to  buy  are  those  which  Predictions  are  made  in  special  an-  Canadian  Facifie  its  good  faith  in 
have  advanced  very  considerably.  I  alJ'Sis  that  the  current  year's  earn-  relation  to  the  railways  in  general 
Under  the  circumstanceis  it  would  :  rif  the  L.b.  Rtibber  will  not  con-  should  bt'  regarded  as  establisiied. 

not  be  surprising  if  this  year's  mar-M^^^^*'  the  remarkable  rate  of  last  Ihe  inipres.sion  created  i.s  quite  the 


Government  might  plead  that  a.s  it  ^leel  Comitany  in  IKl'l',  and  in  H'lo 

has  been  grudging  and  ungenerous  Among  Hie  younger  of  unrossfiil  tippame  general  manager  and  vice-i 
(o  a  powerful  corporation  like  the  Canadian  biisiiiess  men  is  Fred  B.  president  rf  the  Steel  Company  of 


tVhittet,  Iiireetor  and  ,Secrotary-  I'ana-ua.  suei’oedin.g  to  the  presidency . 
Treasurer  of  the  Riord  11  Bill))  ami  j],  yir.  llnbcoii  i.s  also  inter- 1 


Under  the  circumstances  it  would  "'^s  of  the  U.S.  Rubber  will  not  con-  should  be  regarded  as  esUiblished  Baper  Company.  e.sted  ui  other  coiKevns.  Ho  i.s  vito  , 

not  be  surprising  if  this  year's  mar-  riniio  at  the  remarkable  rate  of  last  The  impression  created  is  quite  the  Mr.  W  liiHi't  started  as  ttci  oiiiiiant  president  of  the  l,andc,i  and  Ixian 

ket  should  prove^to  be  a  remarkable  but  the  cutHng  down  of  inven-  contrary.  We  see  the  Government  in  the  Riordon  Bulp  and  B.aper  Com-  ('onipary,  Hamilton:  dirrrt  r.  Bank- 

one  not  only  on  account  of  the  high  to  around  S?0,000,0nn  should,  so  fearBiiI  of  giviag  a  measure  of  panv  in  1907.  and  has  .cra'liially  sue-  of  Hamilton;  direetor,  Tiiekett  To- 

price.s  tdiat 'will  be  reached  hut  as  is  said,  make  possible  cancellation  iustii'o  to  the  railvva.vs.  which  the  — — — — — jx.— — — »  ■  bacco  Company;  director,  Domini,  n 
well  for  the  relatively  small  reac- I  the  floating  debt  and  might  lead  I  nited  States  freely  gave,  that  ad-  Ir. _  '  .  Bower  .and  Transmission;  direeior. 


(sted  III  other  coiifevns. 


Mr.  W  hittm  started  as  tiecouiiliUit  president  of  ihe  l.nndc. 


Tirtces  idiat ‘wrlll  be  reached  hut  as:”  is  said,  make  possible  cancellation  iustii'c  to  the  railvva.vs.  which  the 
wHi  for  th^rela^^^^^^^^  rcac- I  the  floating  debt  and  might  lead  United  States  freely  gave,  that  ad- 

tions  in  these  stocks  '  dividend  action  on  the  common  vancc.s  in  rates  which  just  sufficed 

‘  _ ■  stock.  to  enable  the  Grand  Trunk  to  cover 

Remarks  heard  among  active  trad-  its  fixed  (  barges  last  year  were  coti- 
OffieJals  of  the  International  Co.,  ers,  shrewd  speculative  operators,  pled  in  the  case  of  the  Canadian  Ba- 
havo  Uirown  no  light  on  develop-  brokers  and  investment  instil. tions.  cific  with  provisos  that  have  jiroved 
nients  responsible  for  the  strength  suggOEi  that  there  is  a  ocnviction  of  confi.scatory.  Thus  in  jiracticc  the 
■in  the  stock.  Reports  persist  buy-  great  positivenes.--,  that  the  existing  Government  that  is  willing  to  be 
ing  is  under  way  for  two  groups  in  unsottlemcnt  in  lui.siness  conditions  fait',  even  generous,  proves  itself  re- 
the,  .American  International  Corpor- j  are  temporary  an.l  likely  to  be  of  Inctanf  to  move  in  the  direction  of 
atlon.  One  of  the:-p  comprises  affi- :  brief  duration;  that,  therefore,  the  •‘'-imple  jusriee  and  illiberal  in  the 
Bated  Boston  interert.s.  aveording  to!  best  policy  for  th'se  interested  in  the  Pi'enting  of  coneessions  when  it  can 
gossip,  the  other  New  A’ork  inter-  si^curity  markets  is  to  make  careful  no  longer  withhold  them, 
c-sts.  selection  and  hold  stocks.  Light  on  Riiilivay  History. 

,  "At  the  annual  meeting  last  .Mav, 

The  shipping  sh.'>.res  are  ex-pccied  ■  devp.opments  aro  per-  Lord  Shauglinessy  de-senhed  the  spe- 

in  high  quarters  to  iniA  P  to  consid- i mniniiicd  to  he  pending  in  (...si  impost  as  a  measure  discrimin- 


Tlic  shipping  shiires  are  ex-pccied 
in  high  quarters  to  iniAP  to  eonsid- 


erablv  better  levels  during  the  next  I  "'”b  Southern  Bacifm.  3,,,^}-  in  character,  the  fairness  and 


liaceo  Company;  direeior,  Domini,  n 
Bower  .and  Transmission;  direetor. 
Canadian  Ixu onintive  C  mpany;  and 
a  dvcf'ctoi  of  the  American  Iron  and 
Steel  InsHtute.  .New  York.  He  is 
also  a  member  of  the  .American  In¬ 
stitute  of  Mining  Fngineers.  and  was 
piesideut  ef  Hie  Canadian  .Manufae- 
turer;--'  As.soei.atinn  in  19bR. 

The  iniblication  of  the  annual 
statement  of  the  Steel  Company  of 
(  anr.da  during  the  eniuing  week  will 
no  doubt  sh'w  a  further  improve¬ 
ment  in  the  position  of  the  eonipanv's 
position  iinier  Mr.  Hob.son's  manage¬ 
ment. 


few-  weeks.  It  is  stated  on  high  au-  If  j’istifieation  of  which  might’ with  JHlli  I  f;’' 

Ihority  that  Hie  pro.--pects  are^exeep-  '  going  in-  j”*'  d'lestioned.  Instead  of 

Gulf.  Rumours  "are  persistent  that  The.e  aie  ind.fations  ef  an  ui  iiens  brought  upon  the  country,  by  i  r  .- -  1  J  ., 

hi"  exports  .are  developing  in  coal  snipping  rates,  acrording  an  unfortunate  railway  poliev.  and  ^  M  |  b,i 

becau.seof  the  higher  priee.^  demand- l’.“  from_  British  3  finsire  to  profit  by  the  thriving  E.  B.  MHITTET.  if", 

ed  for  the  European  product.  in  "(wi-apernent'  'be  Canadian  Bacific.  i 

I  tr.in  dev xlopi.icnt--,  as  to  euxagement  from  that  point  Ixord  Shaughnessv  reeded  to  the  important  position  he  , 

,  shipping  space  tovvYd  the  end  of  proceeded  to  review  the  historv  of  now  ofeupies  in  the  direction  of  the  ' 

Coppers  are  dcelared  now  b.v  the:  the  month.  (  omhmed  with  confi-  the  Caimdian  Baeifie  from  it:s  foun-  eompair.-s  affairs  In  addition  to 
a.iority  of  aiithoritie.s  to  have  deme  in  er'i-tam  shipping  circles,  fiarjnn  .and  Hip  «iiepeh  fnm.o 


B.  mhh  ilt. 


Reginald  H.  .M.  Temple  has  been 
appoin'erl  Gcne-g!  Solicimr  in  charge 
of  the  legal  affairs  in  tVrstern  Can- 
'  ada  of  Hie  Canadian  .National  Rail- 
ivia.vs,  w  til  headqiiarlei'.'j  at  Winni- 
I  peg,  succeeding  W .  \'  Evans,  who 
I  bas  re.-igned.  He  was  formerly  Gen¬ 
eral  .^olieilor  ill  the  I.egal  Depart- 
I  meni  of  tin  Raiiway  at  Toronto, 
i  Mr.  Temple  studied  law  in  Toron- 
,  to  in  the  office  of  .\v  Icsworth. 


The  Lake  Superior  Corporation  and  Algoma  Eastern 
Railway  Company  are  open  to  negotiate  for  the 
disposal  of  certain  lands 

Approximately  682,000  Acres 

situated  for  the  nio.st  part  in  that  .voction  of  .Northern 
Ontario  known  a.s  the  Cla.v  Holt,  and  compri.sing  t!tn 
Townships  of  Storey,  Langcmaick.  Dow.sicy,  N'ai-saii, 
Shetland,  Staunton.  (Jrknoy,  Magiador.Y,  Caithncs.s 
Rykert,  Doherty,  Whijrhani,  ("opixtll,  Newton,  Dale, 
McOwon.  Frater. 

The  lands  in  question  are  accessible  to  the  .\lROina 
Centra],  Trans-t’ontinental,  Canadian  Norfheni.  and 
('anadian  Pacific  Railways,  and  should  he  of  particular 
interest  to  pulp  and  paper  makers,  al.-^o  to  settlers,  in 
view  of  their  agricultural  possihilitie.s. 

General  Information  will  be  furnished  and  phiii:;  exliil)il('d  nt, 
the  office  of  Mr.  Alex.  Tayloi-.  sei  reiary  of  ilm  I  ;iKe  Siipcf  or 
Corporation.  1428  Bank  of  Hainiltiui  Building.  Toroiiio.  or  at  ih" 
office  of  Mr.  G.  A.  .Montgomery,  vii c-presideni  of  the  Algoma 
Eastern  Railway  Coniiiany,  Sault  .sie.  Marie.  Ont. 


THERE  IS  ONLY  ONE  M  AY  TO  KEEP  f’OSTED  ON 
AlxL  CANADIAN  (OKPORA 1  IONS. 

The  Financial  Calendar 

and 

Company  Survey 

ISSUE  OF  1919— -192!) 

,i?-ives  full  particular.^  a.s  to  Capitalisation,  Officials, 
Dividends  (when  payable)  Annual  Mcetinjr.t.  Etc. 

Eveiy  Investor  should  secure  a  copy  of  thi.s  ]'](iiti()n.  just. 
)ff  the  press.  Ib'ice  5He. 


S8  Bay  Street 
TORONTO. 


o2.'5  FJoai'd  of  Trade  Huildinj;:, 
.MONTREAL. 


ma.jority  of  authoritiew  to  have  denef 
reached  the  bottom  and  while  recov-  basis 
ery  may  be  slow-,  adviee  is  given  pectii 
to  hold  aJid  .add  to  present  eomraitt-  the  .= 
me.nts  on  the  long  side  of  the  list.  panic 


POST-WAR  EXPORTS 
BEAT  PRE-WAR  TRADE 


I  UNFFED  KINGDOM  BONDS,  deficiencies  and  rhetorical  super- 

-  fluities  of  the  Drayton-.Ac.worth  Re- 

....  .  ^  tPborf  disowned  and  ehai- 

.\alional  (tty  Co.  .Vnnnunces  Otter-  ipn^-p^i  by  the  third  member  of  the 


•Iiiiy  9th.  191,.  Ixird  Shanghne.ssy's  RU  er  Bo.'ni  Compan}  .  and  i  Riordon  i 
speech  of  May  1st.  1918.  is  a  ne-  Sales  Company,  the  Tieondcrogal 
eessary  corrective  to  the  historical  p„in  and  Baper  Com(ian,v.  and  Kip-I 
de.iciencies  and  rhetorical  super-  3^va  Paper  Coinp.'iiiy,  Limited.  | 


Shlpmenfs  of  Maunfactured  Goods 
E'roni  the  ('.  S.  .(re  Hcatier 
Since  (Var  Censed  lhaii  (lie 
Period  (’receding  Ks 
ConiDioncenicJit. 


ing  of  $2,000,000.  20-year,  o's  p.c.  Royal  Commi.ssion.  Among  other  He'start'rd  h’s 

Gold  Bonds..  points  brought  out  by  i.ord  Phaugh-  ^ault  Bro^  in 

..  .  ,  nessy  was  that  every  .share  in  the 

The  .National  City  (  ompany  an-  hands  of  the  public  represents  pay-  - 

nounces  an  offering  of  $2.000,onn  ment  to  the  company's  trcastiry  of  SASKATCl 

United  Kingdom  of  Great  Britain  and  ‘‘''fb  and  $31  from  surplus  in-  ' 

T  1  J  .  X  ri  1  , 1  come.  The  value  of  assets  ei-e.-ited 

Ireland,  twenty-year.  STj  p.e.  gol;1  x  r,r„rfont  <iedten 

,  „  ,  .  '  hj  prudent  administration  and  niirs-  U.  f.  Matthew 


been  developed  by  Roy.il  Diiteli  in  ! 
.Mexico,  but  because  of  the  war  and  j 

River  Bo.-m  Company,  and  i  Riordon  [  „ing  a  medal  and  four  bars.  After  |p3VcoveTnrae*^nt^ 

Sales  Comp,any.  the  Tieondcrogal  ,he  war  in  Sni.Hi  Africa  be  was  in  A-.  S  ?hr  ^ 

Buln  and  Paper  Company,  and  Kip-  the  service  of  the  Crown  as  Gold  I"-ogiJssed  fai  >  ‘be  '  «> 

awa  Papf^r  i’oDipaiiy.  roninii«Bionf'r  at  Hoidolborcr  anri  at  f'ltnHnated.  and  wi  h 

Mr.  Whiitrt  'Na?  horn  in  Montreal  .Tohanne^biirp.  RrtiirninQ  fn  Uan-  attitude  on  the  pat  o  , 

in  1883,  receiving  his  education  in  the  aria  in  If'Ofi  he  beranie  Claims  .Agent  MP-’^itan  Governnient.  the  eomp'anc  j 
Montreal  Biiblie  and  High  Sehrols.  of  the  Canadian  Northern,  then  As-  plans  to  market  this  oil  a^i  iapidl> 


=s  career  with  sistant  Solicitor  and  'ii  1918  Gen-  as  possible. 


plans  to  market  this  oil  a^i  rapidly 


Exports  of  manufactures  from  <hPi.__._  i=f  o.,*  ^  nr  aaministration  and  niirs- 

'  .1,  1  r  .i.„  February  Isc  J91i,  and  ing.  Lord  Shaughnessv  estimated  at 

Lnlted  xtates  smte  .  c  c.ose  o.  .  ,  jnaturing  February  Isit  ]9!j7.  In-  $2.a3,nno,rion.  and  judged  that  the  fen 

war  show  large  gains  in  both  qua.n-  payable  February  Ist,  and  ’’P''  pp"'-  fbvidend  paid  's  less  than 


Gault  Bros,  in  1898.  In  1899  he  wasieral  Solicitor  at  Toronto. 

SASK.tTeHEWAN  HONDS.  1  OTTAWA  TO  MAKE 
U.  f.  MafMiews  Jc  Co-  and  .fnrvis  A !  NEW  BOND  ISSUE 


titles  and  values  w  hen  rompared  with  ,  .  ,  .  ,  x-  x,  i  ,  ,  . . . .  )”  ■ 

.  .  August  1st,  in  New  York,  or  London,  .x 

those  of  the  corresponding  p-unod  .  -ri  x  j  t  j  •  '^^'’'p  'alnation  of  the  eoi 

preceding  the  war.. says  The  National  L>^gl'and.  The  bonds  age  Issued  in  total  assets. 

City  Bank,  of  New  York.  The  two  denominations  of  $190,  $590,  and  Mean  and  Disastrous. 


hy  pnid'^nt  adminiptration  and  nur?-  U.  f.  k  i  and  .Inrvis  &  ] 

lo-;  '■•‘"'oia'Pd  at  .  . . .  Toronto.  Mere  Success- 

$2.-).xOOO,oon.  and  judged  that  the  fen  x 

per  rent,  dividend  paid  's  le.ss  than 

twri  and  a  half  per  rent,  on  a  conser-  The  $3.uoii,(i(-mi  is.stir  of  th"  Province' 


City  Bank,  of  New  York.  The  two  denominations  of  $100,  $590.  and 
full  months  following  war  for  w liieli  $],oon. 
details  of  exports  are  now  .avatl.ahle  ' 

'  j  which  include  the  exchange  premium 
1919.  Compari.son  of  t.io  q,mnHtiesi^,„^j  ^  inv.-stme.u  about 

exported  in  approximately  1  no  icpie-  -  .  UMiverv  and  navment  in 


vative  valuation  of  the  company's  of  ftaskatehewan  bonds  lias  been  I 
total  assets.  awarded  to  R.  Matthews  A  i  n.,' 

Mean  and  Disastrous.  and  .lands  &  Co.,  Toronto,  on  joint  I 


(  ity  Dill  Ask  LrgislaDire  to  Issue 
$!t2l.tKM)  Ih'lienliires  Ditliont 
Itatepayers*  F’emiission. 

Our  Toronto  correspondent  wires: 


In  1917  the  Royal  Dutch  Co.  pro- | 
diiced  737.099  barrels  of  oil  in  Mex- 
iro.  compared  witli  ,552.000  barrels  in 
1910,  and  564,009  barrels  in  1915. 
Its  w’ell,  Panuco  No.  5,  which  '.vas 
completed  in  .lanuary,  1914.  with  an 
estimated  production  of  100,000  bar¬ 
rels  a  day,  produced  38.ooo  barrels 
a  day  on  a  late.r  test.  Another  of 
its  Mexican  wells  is  estimated  lol 
he  able  to  produce  29,090  barrels  a  ' 
day.  In  order  to  market  this  pro-  ] 
duetion,  the  Corona  ronipany  is  com- 


.900.  From  these  and  other  data.  I>ord  cceount. 

They  are  being  offered  at  prices  Shaiighnessy  concluded  that  the  com-  The  bonds  are  for  twenty  years  j 


"Both  Eastern  and  Western  ( 'ana- 1  Plating  a  ten-lneh  pipe  line  from  . 


sentatlve  articles  of  maniifactu^  'fhe  bonds  offered  are  a 


which  include  the  exchange  premium  Pan.V  s  .successful  effort  to  keep  its  and  bear  .t  per  cent.  The  price  pani  bonds  BHrlifewator  v  g  Tt  is  nlannert  to  exnand  the  ean- 

:ind  will  yield  an  inv.-stiuciu  about  cap-'talizafion  substantially  below  the  by  Matthews  and  .Jarvis  i.s  9,-).0, .  j  «  f"'-  i^uds.  Bndgewater.  N.>,..  ”  i 

i.40  p.e.,  dcliverv  and  payment  in  value  of  its  property  and  assets  which  mean.s  that  Hie  province  pays,  w  ill  shortly  issue  $.->0,000  street  im-  '^i  "  Tt 

f’anada.  '  The  bonds  offerod  are  a  H^o^orves  the  commendation  of  the  about  5.41  for  its  money'.  This  is '  provement  debentures;  Cni  lsl'n  '‘‘’Is  a,  daywhen  desired.  The  rap- 1 
lit-ect  obligations  cf  the  Govmmment  '"anadian  people,  and  should  not  in  somewhat  similar  to  the  price  paid  i  ^  ^  $100  000  for  x ■ 

If  the  United  Kingdom  of  Great  Brit-  any  ease  be  made  a  pretext  for  pen-  by  Manitoba  not  long  ago.  though  Hie  i  ;  ,  .  '  ,  "  ‘  *  ''  ^  ”«•'■'  ■ 

lin  an<i  Iiu^land,  which  is  surety  of  the  company  when  rates  for  bonds  of  that  province  were  for  oTilyt  is  as  The  conipaiiy's  storas:c  facilities  in  j 

he  ptinetiial  payment  of  principal  carriage  of  traffic  or  other  mat-' 15  years.  There  wore  seven  other  1  Permission  from  the  Legislature  to  Mexico  in  steel  tanks  amount  to  1,- 
ind  Interest.  ters  relating  to  ^.ntiral  railway  pol-  issue  $921,900  debentures  without  the  550,000  barrels.  An  additional 

icy,  are  hefore  Parliament  or  Gov-  .National  C.tv  Company.  Canada '  permission  of  the  ratepayers.  earthen  storage  eanaeitv  of  1.500.000 

- ^'‘n'  /or  ^nslderatmn  and  deetston.  an,^G.  A.  Stimson  Trail.  B.C„  is  issuing  $56,500  of  is  TvaUable  i 

Ivni'STRTtl  rntnnTTrr  'axes  on  the  ^  94.SO:  tVood.  Gundy  A-  Co..  .A. 17  p.e.  20-ypar  seiver  debentures,  andi  ' 

INDISTRLAL  rOAOriTTEL.  1  Canadian  Baeifie  have  proved  not  j,  S;  Co..  Dominion  Seenrities  I  Saskatchew  an  Seheol  Di.rtricts  are  I  Reduction  In  steel  prices  Is  ex- 1 

The  Commission  appointed  at  OI-  wrhVneThe7e\ili  Mackenzie  &  Co.,  and!  calling  for  nearly  $60,000  school  de-  stimulate  drilling  and  re- | 

awa  lo  investigate  industrial  rela-  _ _ , _ _ ,  .  Brent.  .Nexon  it  Co.,  94.35.  henturi's.  1  finin,g  operations  in  (  entral  andi 


INDrSTRLAL  TOAOnTTEE. 


The  bank’s  compilation  includes ,  o""  icy,  are  before  Parliament  or'  Gov- 

Important  manufactures  in  w  hich  the - ment  for  consideration  and  decision. 

quant'tifs  exported  are  shown  by  Hie  Now-  that  the  special  taxes  on  the 

Crovei  niiient  figures  of  export-,.  In  INDrSTRLAL  TOAOnTTEE.  |  Canadian  Baeifie  have  proved  not 
man.v  of  these  the  increase  of  quail- 1  ,  .  otilv  discr'minatorv  hut  confisca- 

tity  exported.  In  Hie  after-war  period  '  The  (  onimis.sion  appointed  at  OI-  we  hope  there  will  be  some  re- 

is  very  large.  In  ro'toii  cloths,  the  |  tawa  lit  imestigate  industrial  rela-  of  Canadian  ronsoience  against 
quantity  exported  -n  Hm  months  of  1  Hons  will  have  (  hlef  .lustiee  .'MaHiers  3  .-aii^vav  poliev  which  i.s  mean  in  it- 
Deeember.  BHS.  and  January.  1919  I  of  .Manitoba  as  rliairman  Ponator  3,,^  may  he  disastrous  lo  Can- 
aggregates  106., 1x5,090  yards  against  ^  D  h'te  and  (  harks  Harrison.  M.  B..  yredif  " 

28.773.009  yards  in  Iiccember,  1913, ;  reiireseiifing  Hie  publir;  Carl  Rior- 

and  .laniiaiy.  1911.  Ek  1  and  T.  Baiize.  representing  cm-  Sfrone  Position  of  Fleet. 

Big  iron  ■  e.vporl.s  in  Deeetnber,  |  plo.iers;  Tom  Moore  and  J.  W.  Bruce,  1  The  Fmaneial  Times  and  the  Fi- 
1918,  and  ,’anuai  y,  1919.  aggri'gated  1 1  pi  ('sentlng  eniplo.i  res.  naneier  also  have  lonir  .mni-reiative 


NOW'  that  the  special  taxes  on  thei^.  9},S9:  tVood.  Gundy  A-  Co..  A.  17  p.e.  20-ypar  sewer  debentures,  andi 
Canadian  T^aeH.e  have  proved  not  ,,  Dominion  Securities  I  Saskatchewan  Seheol  Di.rtriets  are! 

rr  V  fh^rp  II  11**1*  I  Corp.,  AV.  A.  Mackctizif'  &:  f'o.,  anrlj  railing  for  nearly  $60,000  srhoo)  de- 

tory,  we  hope  there  will  he  some  re-  1  x-  c  ni  or  ur 

volt  of  Canadian  ronsoience  against  ■  Nexon  &  •.  •  .oo.  .  . 
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volt  of  Canadian  ronsoience  against  ■  '  ‘  '_  ' 

a  railway  policy  which  is  ineaii  in  it-j  . 

self,  and  may  he  disastrous  lo  Can-  'VYinnipeg. — Iowa  banking  inter- 

adian  credit. "  !  ests  at  the  invitation  of  YVinnipeg 

...  n  i.<  f  .  business  men,  visited  Western  Can- 

Strong  Posit.oi.  of  Meet.  fall  and  as  a  result  it  is 

'  The  Fmaneial  Times  and  the  Fi-  announced  that  they  liave  secured 
naneier  also  have  long  appreciative  a  tract  of  S.OiiO  acres  of  land  in  the 
articles  of  fhe  usual  analj'tieal  char-  Swan  River  Valle.t  wliicnihey  intend 
aeler  referring  to  iiaragrapli  seven,  to  break  up  and  get  into  cultivation 
The  former  says  this  Is  a  fine  show-  ' at  onre.  Tt  is  idanned  to  break  .3,- 
iiig.  and  as  the  eonipanv's  fletd  is  099  acres  this  sininner.  a  manager  j 
tvuind  to  play  a  hie,  part  both  on  Hie  has  been  ejigaged  and  marliinery 
AHanlie  and  Hie  Baeifie  in  eonrng  and  outfit  is  being  shipped, 
years,  it  Is  einitienlly  K.alisfai-inw '  I 


[  South  America.  The  Royal  Dutch  ! 
.  I  bas  large  interests  in  Vene-  j 

[  zuela  and  Trinidad.  In  'Venezeula  it 
pnyAI  nilTPH  fill  ’  ®  close  relation  w'ith  the  General  ' 

liU  I  ItL  UU  I  Ull  UIL  '  Asphalt  Co.,  whereby  the  Royal  j 

ANn  IT^  CypnpTC  '  Dutch  company  develops  the  Asphalt  ' 

fllil/  110  LArUfl  I  0  ieompany's  oil  properties  and  markets 

- - —  -  -  j  fhe  products.  Rojal  Dutch  is  un- 

Dnteh  Petroleum  Co.  ^  controlling  in- 

„,x„,.  „xi., . .  .r  f..  terest  In  this  agreement,  although  it 


Ro.v.al  Dutch  Petroleum  Co.  has 

made  another  shipment  of  oil  from  ''-ecceuient.  al  hough  ,t 

.Mexiro.  con.slstiug  of  27.859  l>arrels  ""  Gi^nenal  Asphalt 


years,  it  Is  euiitienily  satisfactory  _____________________ 

to  find  It  starts  Its  peace  campaign . .  -  -  - 

in  sueti  a  sliong  position.  The  Can-  .senfial  service  toCaiui'.i.  the  Knipifi 


It  lia«  not  reaped  llie  re 
w.Mil  wlii.li  ti»  rlr<nn(Mis  and  pairi 


lierenll.i  sound  tl  ill  il  stands  to  reap 
Hii-  full  lienefil  of  the  gieal  d  \elo|i 


I.tI'oiiis  li.ni 


'I'led.  but  li.is  nieni  w  lueli  in  all 


4  Hi<  Know  lrylre  llml  it  lias  I'cen  of 


ahead  of  the  Doin'ilion. 


.  Mexican  L^"-  "'I  produced  in 

ts  bein,.  .slitpped.  snbsidiar.v.  the  Corona  Petroleum  Co.  [""i  "T  I""" 

.  -This  is  the  siTond  shipment  since  Dutch  plant  at 

ire  to  Cam,',  Hie  Fnipire  the  .'(unpanv-.s  bitsin.-ss  was  interfer.  < Dev'elopmem  ofthisre- 
ire  in  (  an.  I .).  ini  i.niinn  ,  „  ,  .  ..  finery  at  Curacao  was  retarded  bo¬ 
bs  and  nil  ike  the  Grand  <  d  wiib  by  Hie  w.ir,  1  in'  first  ship-  r  .x  ■  .  , 

.  ''lanii  .  .  I  ^  cause  of  Ihe  war.  largely  Throrgh  ox- 

iiFjunE.i  pn«it,*(>n  IS  s(i  in-  moni  v^as  mad(*  sovoval  (lavs  n;:(>.  *  ■_  ^  .  . 

nnd  H  a,  it  stands  bi  r,'.  .  The  Royal  Dutch  Co,  is'tiow  eu-  Por,  embargo  <sf  necessary  maehm- 

lefit  of  the  great  d  lel.ip  '  deavonring  . . .  . . .  j 

iiesjrighis  111  Wesic'-n  Canada.  ^rapacity  of  this  plant  is  now  ex- 

j  .A  l>ig  t  stiiiiaied  nrcductmu  has  I  pceted  to  be  largely  increased. 


Ml'  offer  for  I  ii  vestmeiif 

6%  First  Mortgage 
Bonds 


Northern  Ontario 
Light  &  Power  Co. 

Limited 

Due  1x1  mat. 

Price  to  Yield 
Nearly  8% 

Full  particulars  on  rppllcation. 

Hanson  Bros. 

EslalilEhcd  IHttl 

164  S(.  .lames  S(.,  Montreal 


Speaking  of  Books 


KUKKCTlvn  BUSIXUSS  LETTERS 
Hy  R  H,  (iardner.  -Assistant,  Professor 
of  Engli5h.  University  of  W  is^consin.  i5 
one  that  should  be  on  the  desk  of  every 
huMoess  man.  This  book  teaches  how 
to  write  winning  letters — letters  that 
accomplish  their  purpose.  Tt  is  difBcult 
to  frame  a  question  on  the  business 
letter  that  this  B<x>k  does  not  ansner. 
420  Pages  0)4  x  r.’  j  Cloth  12.00 


Setfd/or  n  C 'ypy  *’  B'-'okt  fnr 
BfU*r  Bu»ineMS  "  It 
many  suyg-csthna  tt'.’rtA  whilf. 


McAinsh  &  Co.,  Ltd 

6-14  CoRpgp  S(.,  Toronto 
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MEXICO  TRAM 
OUTLOOK  GOOD 
SAYBOND  MEN 


Summary  of  the  News 


Calgary.  —  With  the  Issue  of  per-.  One  B.  C.  concern  showed  a  reduc- 
mits  fcr  the  I..anca.ster  Building  at  an  Lion  in  the  cut  by  7,000,000  feet  of: 
estimated  cost  of  $40,000,  total  build-  lumber  in  1018  while  a  leading  Que- j 
ing  permits  issued  in  Calgary  for  bee  operator  reports  over  a  million! 
March  exceed  $160,000,  nioro  feet  cut,  | 


Accountmg:  is  Being  Pioperly  -njc  construction  of  a  Moose  .law.-Orant  Hall,  vlcc-pre-. 

Kept  Up  Under  Goti.  Ad-  $200,000  building  for  the  use  cf  the  C.B.R.  eastern  linw,  and  U.  C.- 

ministration  of  Pi-onertv _  Y.W,C.A.  is  contemplated  here  Coleman,  vice-president  western 

.  _  I  shortly.  It  will  be  financed  by  the  have  been  visit'ng  here  on  a 

Big  Foreign  Loan  Necessary  '  Dominion  Government  housing  inspection  and  it  is  believed 

t.  Put  MeTico  in  Shape,  and  __  JrlaS'l 

Should  be  Forthcoming  Soon.  .  ,  ably  during  their  stay.  The  officials 

,  Ottawa--The  financial  statement  of  j^ad  no  announcement  to  make.  i 

■  ■  '  — ' '  '  '  '  tnn  Ki-korH  rtf  crrtai  n  »gn  ixrtrvl  «r»^o 


Should  be  Forthcoming  Soon. 


Hope,  deferred  but  nevertheless  Vancouver.- The  shipyards  work-' 

substantial,  for  the  bondholders  of  recently  tabled  in  the  House,  shows  strike  at  Port  Coquitlam  has 
the  Mexico  Tramways  Company  and  ,  approximately  $6,000,000  received  wage  reduction  by 

allied  cornorations  is  the  kevnotc  of  the  Imperial  authorities,  of  I,  ^  ^|”’®ii’nrtion  (  o.,  on 

r  "bich  $2,500,000  has  been  refunded.  >  21  has  been  waived  and  the 

the  report  of  the  Bondholders  Com-  _ _  I  former  rate  of  wages  will  be  paid. 

mittee,  which  has  Just  been  received  predrlcton,  N.B.-Hon.  Dr.  Smith.  ^  ^  affected, 

from  London.  Careful  accounting  Provincial  Minister  of  L.ands  and  I 

Is  being  kept  of  the  business  of  the  .Mines,  ha.s  announced  that  he  had  „  J’ of  the 

comi>anies  as  carried  on  bv  the  Mex-  been  advised  that  all  government  .  . 

companies  as  earned  on  the  .Mex-  ..  ^  .  1  Land.s  of  British  Columbia  for  1918  • 

lean  Government,  and  the  committee  <•««-  l^™onfhs"tn  ‘ToiT  rV'l 

appear  confident  that  that  Govern-  a^ja.  This  means  that  forest  iiro-:  November.  1918.  Total 


the  board  of  grai  nsupervisors  cover-' 
but  nevertheless  '"K  operations  from  time  of  its  crea-; 


been  advisM  that  all  government  s  r- 

railways  are  to  nome  under  the  .  I'  ^ ' 

visions  of  the  Itailway  Act  of  Can- 


appear  confident  that  that  Govern-  a^ia  "This  means  that  forest  pro- :  ” 

ment  will,  when  it  has  funds  at  its  tection  In  New  Brunswick  will  have  amounted  to  $54,162,523,  against 
disposal,  do  "the  square  thing”  by  lo  be  undertaken  by  the  goveinmcnt  «.}8  300  4G')  jn  1917 

the  companies.  They  conclude  as  . — 

follows : —  _ _  I  V'ictoria.  —  The  Foundation  Com- 

"If  Me.xioo  is  to  he  restored  to  her  Iklmrmton.  -  Premier  Stewart. |  whicr^al' <dos^.G”fora°vJek 

old  prosperous  condition,  she  must  /he  Provincial  House  ^3 

have  a  large  loan,  under  conditions  ^bat  unless  some  means  d  authorities  regarding 

.L  ...  ,  ...  be  found  to  finance  the  necesharj  .v,*.  c-t-e-oi 

that  -will  Insure  effective  expenditure  constnictimn  exncnditures  of  the  Ed-'  ,  boatlle  of  cei  tain 

of  the  funds  provided.  During  the  war  nionton  and  Onnvcgan.  IbC.  Rail  way.  I 

it  was  n.aturally  intpossible  for  any  whose  bonds  are  guaranteed  by  the  existing  regulations,  has  been' 

of  the  great  Powers  to  consider  such  Iiovinre  of  Alberta,  the  railwaj  ,  The  b'cdcral  authorities i 

a  matter,  but  when  peace  has  been  have  to  go  mto  a  recelv ership. ,  Ottawa,  following  representations  j 

signed  it  is  hofied  that  some  of  the!  ,  .  ]  made,  decided  that  the  specified  nura- 

“  „  „  ...  .  .  Regina.— I'lfteen  thousand  acres  of  her  of  men  asked  for  to  superintend 

Powers  may  find  it  possible  to  take  „nhroken  land  between  I^tevan  and  various  departments,  might  be  admit- 
up  the  impr.rtant  questions  that  M’eybiirn.  has  been  bought  by  Omaha  ted. 

doubtless  must  be  settled  as  the  basis  irtterests.  with  a  view  to  selling  to  - - 

of  a  loan.  If  Etich  negotiations  Stales  Rirmcrs  l^fore  the  wpstniinsicr.  Philadelphia 

should  prov'e  successful,  the  future  run  alongThe  SooTne  homing  this  I  ® 

ot  Mexico  would  seem  to  be  a  bright  .and,  to  show  the  land  to  Prospective  1 

one,  having  regard  to  her  great  buyers.  _  propose.s  to  c,cntinue  active  place'r 

wealth  in  natural  resources,  and  the  j  mining  early  this  spring,  using  en- 

development  already  carried  out  in  Scaskatoon.-  -It  is  proposed  to  huild  tirely  new  machines  and  methods  of 

the  T)rodiictioTi  cf  oil  and  minerals  ^  Roman  (  atholic  College  in  Raska- ;  lecovery  of  gold  and  other  preciousi 
tne  production  ct  011  ana  mineiai=.  ^  affiliated  with  the  Univer- j  metals  This  .vi,nin;.nv  1.0,; 


t' 

[M  (jgop 

jjirtrtS  1 

iB^a 

m  it  up  to  your  repair  man 


of  Mexico  would  seem  to  be  a  bright  land,  to  show  the  land  to  prospective!'  ouver,  as  an 

.  .  J  .  ,  *  I  operating  company.  ihis  company 

one,  having  regard  to  her  great  buyers.  _  propose.s  to  continue  active  placer 

wealth  in  natural  resources,  and  the  j  mining  early  this  spring,  using  en- 

development  already  carried  out  in  Scaskatoon.-  -It  is  proposed  to  huild  tirely  new  machines  and  methods  of 
the  nrodiiction  cf  oil  and  minerals  ^  Roman  (  atholic  College  in  Raska- ;  ipcovery  of  gold  and  other  precioiisi 
low  ?  ;•  e  toon  to  be  affiliated  with  the  Univer-  metals.  This  company  has  opened' 

Mith  the  restoration  of  normal  con-  sitjr  of  SaAkAtchewan.  offices  here.  j 

dltions  the  propeiries  of  the  group  c  t  - -  - - 

companies  represented  by  this  com-:  Victoria.- The  sawmills  of  British  Vieforia-Negotiations  between  the' 

time  u ®  were  estimated  in  1914  to  city  of  Victoria  and  the  British  (’ol-i 
earning  power.  Mhen  that  time  ^  have  an  annual  capaeny  of  2,55i.  umbia  Electric  Railway  Comnanv' 

comes  it  will  he  possible  to  lay  tbe  niillkn  board  feet,  which  is  more  ^ver  the  six-cent  fare  Question  wero' 

whole  situation  before  the  bondhold-  than  double  the  previous  highest  ca- ;  unsettled  at  the  cl'-se  of  the  Icgisla  ' 
ers  with  s.ich  ree^endation.s  as  pacity,  according  to  ”The  Forest  Re- 1  c""/"  aMou  and  a/ 
the  committee  and  the  directors  sources  of  Britsih  (’olumhia,”  short- '  fused  to  grant  the  reouests  of  thp» 

think  are  Ukely  to  insure  the  best  jy  to  be  published  liy  the  Gommission ;  pitV  for  iKiwet's  of  litnev  regulation  ' 

results  and  to  compensate  the  bond-  of  Gouservation  '.V  ^  tor  iKiweis  or  jitney  regulation,, 

holders  for  the  years  of  sacrifice,  '  _  !  t he  whole  que.stion  w,  1  pnr.hably  go 

which  they  have  had  to  endure,”  P'ra.-toripinn  vn  tv,  «  v,  ii'  Ltilities  (xmimis- 

Frevierlcton,  N.B.—  The  draft  bill  1  sion. 

GoTcrnment  Is  .Amiahlcw  prepared  by  the  Currie  Commission ! 

The  committee,  which  represents  which  investigated  the  affairs  of  the  |  Winnipeg.  -  Dewitt  Foster,  man- 

the  bonds  of  Mexico  Tramways.  Mex-  /‘’wer  C  ompany,  has  been  ,  ager  of  natural  resources  depart- i 


results  and  to  compensate  the  bond-  of  Conservation 
holders  for  the  years  of  sacrifice 
which  they  have  had  to  endure,”  Fredericton  1 

Government  Is  .\miahlew  '  prepared  bv  th< 


The  committee,  which  represents  which  investigated  the  affairs  of  the  Winnipeg.  -  Dewitt  Foster,  man-l 
the  bonds  of  Mexico  Tramways.  Mex-  L',  has  been  ager  of  natural  resources  depart- i 

iran  Lig’lit  &  Pow6r,  ^Icxicaii  Kloctrir  tablud  in  lliu  PPv/\in(iaI  Iv^^gislatiirc  moTit  of  t.ho  t-aniidian  Xa-tional  liail-*; 
Light  and  Pachuca  IJght  &  Power,  providbs  for  the  operation,  main-  ways  iu  Chicago,  visiting  here,  stat- 
consists  of  E.  R.  Peacock,  chairman;  /«'nance,  service  and  Tates  of  the  ed  that  there  are  a  hundred  thicu- 
G.  C.  Cassels,  H.  F.  Chamen.  Robert ;  <’<’foP3-ny  by  a  board  of  7  directors, .  sand  farm  people  In  the  territory 
Fleming,  Arthur  Hill.  H.  Malcolm  elected  by  the  stockholders  and  tributary  to  Chicago,  St.  Paul,  Min- 
Hubbard  and  Sir  Alexander  Roger.  <hree.  appointed  by  the  governor-in-  neapolis  and  Omaha,  w'ho  are  nowi 
It  holds  £9,311,060  of  the  bonds.  The  ‘'"‘'ncil.  I  rovision  for  an  annual;  planning  to  make  rural  Canaida  their, 
properties  of  the  Tramways  Com-,  f'epr^ialton  of  at  least  $75,000  out  of  future  home.  The  sales  of  C.  P.  R.  | 
pany  were  taken  bv  the  Government  49X0  0)10''  least  '  lands  t>  U.  S.  farmers  in  January  and! 

in  1914,  and  it  has  not  paid  anything  -^ou.ooo.  1  February  of  this  year  showed  an  ad- 

upon  them  except  the  interest  of  twxv  n"".  r  u  'ance  of  100  per  cent,  over  any  pre-, 

underlying  bond  issues.  The  coru-1 ,  NTI.-Armour  &  Co.  have  vioiis  year.  j 

mittee  says  •  leased  property  here  for  the  purpose  - - 

"It  is  saUsfactory  to  report,  how- 1  -  The  Marine  Merchant! 

ever,  that  under  Government  control,^.,,  he  er^tpH  Vianot  ^tv,  ^  *hat  fire  losses  in  the 

full  accounts  appear  to  have  been  iMtintime  Provinces  have  been  very 

kept,  so  that  at  the  proper  time  ma-;  ”  iraoe.  _ _  ,  jjcav-y  of  late.  Within  the  last  month 

terial  will  he  available  for  a  com-!  Te„^o.v=  *•>000000  ,  there  have  been  five  big  fires  with 

plete  statement  covering  the  period  ^  $o.OOO.OOO  of !  aggregate  loss  of  $400,000  on , 

cf  Government  operation.  ;  which  insurance  was  around  $250,-1 

“The  properties  of  the  /he  Hmi  Charles  A.  Dun-  Besides,  there  have  been  many. 

Light  and  Power  Company,  the  Mexi-|^tig  Proyncaal  Treasurer  the  term  I  totalling  into  a  conslder- 

can  Electric  Light  Company  and  the  to  be  20  jears,  a^  the  rate  of  inter- 

Pachuca  Light  and  Power  Ckvmpany '  ^®t  5  per  cent.  Tenders  must  be  re-  j  _ _ _ 

have  remained  under  the  control  of  at  the  Provincial  Treasurers,  rr,  j  •  *  t,,,  t, 

the  directors  throughout.  A  great  Regina  by  noon.  April  9.  Re-  Frederieton  —  There  was  imich, 

deal  of  work  has  been  done  on  re-  time.  The  issue  is  to  meet  ma-^  discussion  in  the  Oommutce  on  Cor-; 
pairs  aaid  upkeep,  and  Mr.  Conw^ay '  tunng  bonds  of  the  Dominion  Gov-  I^rations  owr  the  bil  to  incorporate, 
roporta  that  the  condition  of  Uie  pro-  anmunting  to  $2,500,000  at :  he  Alber  Minos  Holding  Company, 

perties  has  been  materially  improv-i^^^e  rate  ^  over  a  term  of  five  Ltd  I .  edcricton,  Ottawa  and  M-nt- 

g.  I  years.  This  bond  issue  was  made  real  intere.sts  appeared  m  support  of 

•Vithin  the  enj  of  Mexico  order ; 

has  been  fairly  well  maintained  since  j-  •  tr  ♦  «  e-nn rnnt<io  h  ^ 

Pre.sident  Carranza  finally  secured  ^  ^orhcine  Hat.-An  amalgamation  "ore  called  for  from  the 

control  of  the  city,  but  roving  hands  Phill'ps.  tractor  promoters. 

have  continued  to  cause  trouble  In  ,  ^  large  financial  .  I 

various  parts  of  the  country.  The  m^erests  m  Chicago  and  Minneapolis  st.  John.-With  the  completion  of. 


Ms-kc  it  strong.  Genuin©  Ford  Parts  are  on  sale 

The  garage  man  cannot  evade  ,  ,  .  ,  g  i. 

your  demand  for  Genuine  F ord  r7tbk7!tZ2t 

T  ^  and  repair  inen  in  every  locality. 

knows  that  only  genuine  Nearly  3,000  repair  stations  in 
parts  will  give  you  satisfactory  Canada  are  equipped  to  replace  any 
service.  part  of  your  Ford  promptly  with 

If  he  wants  to  give  you  real  ^  Genuine  Ford  Part. 

Ford  service;  If  your  repair  man  will  not  supply 

If  he  wm  agree  to  play  fair 

With  Ford  Owners;  sign,  y  ^ 

He  can  get  a  complete  stock  of  That  means  a  garage  pledged  to  fair 
Genuine  P  ord  Parts.  play  with  Ford  owners. 

Nothing  hM  caused  Ford  Owners  fair  service  is  the 

more  troubie,  annoying  breakdowns  surest  way  for  the  Ford  owner  to  get 

and  expense  than  the  use  of  ••  •  .^/o-arao-p 
‘‘spurious”  or  imitation  repair  parts.  garage. 

They  are  not  made  up  to  the  Ford  Look  for  the  Ford  Seri 
standard.  They  weaken  the  car. 

They  often  injure  other  parts  of  the 
car. 

The  owner  of  a  Ford  could  not  be 
expected  to  accept  repairs  made  with 
such  inferior  parts. 

And  there  is  now  no  need  to  accept 
them. 

FORD  MOTOR  COMPANY  OF  CANADA.  LIMITED,  FORD,  ONTARIO 


Look  for  the  Ford  Service  Sign: 


i>eman: 


STEEL  TRADE  AND 
LEVEL  OF  PRICES 


heavy  buving,  no  matter  what  the  PnMFinPMPr  UPl  PQ  I  Inereaficrl  one  hundred  per  cent,  tne 

price.  the  industry's  customers  uUnrlUtnut  IILLrO  |buyingpowerofthemajorltyofcon- 

werc  well  stocked,  and  would  have  Tljr  DC  A  nillCTMTAIT  sumers  ,'s  not  changed, 

suffered  great  losses  if  steel  prices  I  HC  liCHUJUw  I  WiCrrl  Under  normal  circumstances,  thfl 

had  dropped  sharply.  Orders,  such  _  failure  of  the  iron  and  steel  v'*wuc- 

a^  there  were  were  so  disTi'lhuted  ers  to  hold  to  the  present  reduced 

that  all  producers  operatwi  at  sub-  Reriew  Issued  by  McFna.ig  range  of  prices  for  the  period  of  a 

Isiantially  the  same  proportion.  One  Bros.  Points  Out  Importance  of  year  would  si^m  to  be  a  foregone 

I  of  the  chief  duties  of  committees  was  Breaking  Deadlock  Befwe<*n  conclusion,  but  m  the  presen  ca^ 
:  to  see  that  such  condiUons  obtained.  Buyers  and  Sellers.  I  JXrX^’i.’nrth  T,^erto^n%Ltinent  have 


the  fact  that  it  is  engaged  in  a  con- 


I  increased  one  hundred  per  cent,  the 
I  buying  power  of  the  majority  of  con¬ 
sumers  is  not  changed. 

Under  normal  circumstances,  the 
failure  of  the  iron  and  steel  s-'.-oduc- 
ers  to  hold  to  the  present  reduced 


Pittsburgh. — No  particular  effort  js  Rtaniiallv  the  same  prop. rtion.  One 
made  in  the  steel  trade  to  ^ijgguise  ;  "  j® 


I  to  see  that  such  conditions  obtained. 

:  However,  when  official  preduction 


Bros.  Points  Out  Importance  of  year  would  seem  to  be  a  foregone 
Brtviking  Deadlock  Betwe«*n  conclusion,  but  in  the  present  ca^ 
n  J  o  II  I  taauufacturers  in  the  Bteel  trade  on 

Buyers  and  Sellers.  i  North  American  continent  have 

The  recent  decision  of  the  Umted  j 

ates  iron  and  steel  trade  to  reduce  ’  “ 


va.tHoii^  TULrts  of  thp  countrv  T'he  *  in  v  uiva^u  o-tiu  .Yiiiiiitfapuiia  i  j'onn.-'^'o  iin  vne  completion  oti  .1  .  .  ...  '  However  whon  official  T)r''<luction  ' 

ma^^arSid  hySlSL  station  jl® "  J’"""  V‘®  35.000-ton  bleached  sulphite  mill  S  toe^rntSng  S  out  irv^.s^^n  that  The  recent  decision  of  the  Lntied  j  to  fear  rom 

of  the  company  are  situated  at  Ne-  Bdmunston.  N.B.,  which  began  fni  the  control  will  he  In  Steel  Corporation's  proportion  of  States  iron  and  steel  trade  to  reduce;  '  ,  j.  the  first  sten 

caxa,  which  ties  some  90  miles  from  recently.  Fraser  Compan-  ^  ;  dmner”  movement  of  190^^'-^''^’  omnir  was  slightly  below  nor-  prices  from  ten  to  fourteen  per  Mnt.|  ™‘  -  |:’X  staklizing  prices  at  aTigher 

Mexico  City,  and  the  transmission  '  illrXlJte7  e™mbHshorpriccs, To  that  extent  the  Steel  Cor-  with  the  understanding  that  ^cse  | 

lines  connecting  this  station  ^th  be  the  trartor  niamufactiiTing' t  ' ®”i  “holaing  the ,  to  ices  are  to  be  mam^^^  Like  most  conclusions  of  a  very 

Mexico  City  and  the  mining  districts  the  tV?st  in  the  near  fu^'^  h  .  ™*''®’|firm  in  1907  and  through  prices,  dif- 1  !  nnpL^  ^«a^vs  th/ nature,  this  one  is  probably 

pass  through  stretches  of  wild  coun-  .(^^6  ^  i  limits  cover  nearly  2,-  feremials  and  trade  practices  having!  Present  conditions  are  not  in  all  i  MeOil^a  Bros  p'rice  considerable  modiflca- 

try  that  have  been  the  haunt  of  ban-  _ _  j  500  square  "  *//  P/®'  become  so  well  established  in  a  per- '  respects  .similar  to  those  of  1908.  It|  LducUons  un  tifl  now'  hive  had  lit  •  commend  It 

^ts.  It  ^8  been  most  difficult.'  Vancouver.  -  Tenders  have  been  j  an?  150  000  000  smiaks  •!  everything  |  niay  be  the  best  judgment  of  the  steel  in  increasing  the  demand  !  ,’’^’trnrma!\tiuai^^ 

therefore,  to  patrol  the  lines  effee-  ^^lled  for  the  immediate  construction  cedar  shingles.  .  g^.^jcct  to  their  ol^•n  dictation  dr-  trade  that  no  large  buying  would  be  manufactured  goods,  as  they  have Present  ^^norr^  a  uatto. 

tively,  and  breaks  have  occurred  of  a  line  from  Kamloop.s  to  Kelowna.  -  '  mand  having  been  so  heavy  that  it ,  produced  by  a  sizable  drop  m  prices.  Lnlv  whetted  consumers'  appetites 

^ch  It  was  not  possible  to  repair  including  a  branch  line  from  Vernon  '  r  *  v  i  ni  4  vv  *  Tin,.  4  t  »  *  tt  “sellers  market”  for  a  |  but  it  is  far  from  certain  that  there  is  f„r'  stm  lower  prices.  This  Is  al- !  ® 

for  some  consaderable  time.  Some  to  Lumbv  on  the  Canadian  National  ^^^TIOXAL  RAILWAYS,  long  time.  |  such  unanimity  cf  opinion.  The  long]  ,vays  the  wav  in  a  period  when  :  1® 

oi  the  smaller  generating  stations  Railwavs,  western  lines  PaciPc  dis-  -  I  This  time  there  are  well  establish- ]  discussion  in  protlucers’  committee  j  prices  of  manufactured  products  are  *^'®  ‘’itoctive  tor  a  consiaer- 

have  had  to  be  temporarily  abandon-  trict.  Canailiaii  Northern  Ontario  Bail  wav.' differentials  before  it  was  able  to  present  a  price  deciding,  as  buyers  are  afraid  of ; 

ed.  hut  these  are  fortunately  of  com-,  -  j^^roiano  naiinay.  exercised  by  M'ar !  schedule  to  the  Industrial  Board  sug-l  getting  loaded  up  with  goods  at  a  i  .  T^p  InTn^S 

parartively  minor  Importance.  Winnipeg.— J.  M.  Leamv,  Manlto-  Industries  Board,  aided  in  detail  byigests  there  were  differences  of  opln-i  higher  price  than  prevails  by  the  , 

Serious  Attack  on  Station  ba  representative  on  the  lignite  Util-  Scaled  tenders,  addressed  to  the]  American  Iron&  Steel  Institute. ;  ion.  and  dissenting  opinions  Pave  time  their  product  is  brought  to  mar- j 
senons  AiiacK  on  station.  303,.^  of  Canada  states  that  undersigned,  and  endorsed  “Tender  ' which  published  a  large  pamphlet  j  been  expressed  even  sUice  the  price  ket,  in  which  event  they  are  undercut 

One  serious  attack  was  made  upon  before  the  end  of  the  year  the  plant  f®‘  Construction  of  the  Grenville  containing  all  differentials,  extras, '  decision  was  announced.  by  more  far-seeing  competitors.  mnnt  of  induqtrv  on  a  1^^  basis 

the  main  Neeaxa  Station  with  the  in-  for  the  manufacture  of  briquettes  out  Cut-Off,”  will  be  received  at  this  Of-  etc.  There  were  three  editions,  the'  In  1908  many  steel  buyers  placed  Once,  however,  prices  seem  to  have;®  .  connection  too 

tention  of  degtrojing  the  efficiency  of  lignite  will  be  ready.  It  wUl  be  until  twelve  o'clock  noon,  .Mon-  last  dated  Nov.  1,  1918.  A  differeaco'  themselves  on  record  as  favour'ng  ]  reached  bottom,  at  least  for  a  consid-r;^  ‘exoected  as’  the 

of  the  machlnerj',  and  but  for  the  at  or  in  the  immediate  vicinity  of  Es-  day,  21st  day  of  April,  for  fencing,!  I3  that  the  1908  movement  had  no  Pi'ice  maintenance,  but  it  is  very  rrable  period,  this  waiting  attitude  is  |  pmpahiy  be  gradual 

courage  and  quick  wit  of  the  Mexi-  tevan.  Permanent  headquarters  will  clearing,  grading  and  culverts  on  more  tacit  approval  of  the  govern- 1  doubtful  whether  they  hold  a  similar  abandoned.  I  restoration  of  eonfidenee  in  the 

can  operator  a  serious  disaster  might  be  determined  at  the  next  meetingof  about  one  mile  of  a  line  of  railway  j  ment.  an'l,  indeed,  the  court  that  ac-;view  now,  with  their  circumstances  From  the  standpoint  of  economics, .  ^j.  enormous  importanoe. 

have  resulted.  Since  then  the  Gov-  the  Board,  either  at  Regina  or  Win-  connecting  the  Canadian  Northern !  quitted  the  Steel  (torporatiou  in  the'  so  altered.  MTiile  in  1908  there  was  it  is  always  better  to  let  prices  of;  probabilltv  this  Is  the  develop- 

ermnent  has  largely  increased  the  nipeg.  Ontario  and  the  Canadian  Northern'  "steel  suit”  several  years  later  found  a  uniform  distribution  of  business  ex-  hoods  find  their  own  level.  Under,  'advance  In  security 

guard  cf  soldiers  for  this  plant  upon  -  Quebec  Railways,  near  Cushing,  in  only  one  thing  to  condemn  seiiausly,  cept  that  the  Steel  Corporation  had] /ormal  circumstances,  manuf.actur- 1  beginning  of  the 

whose  operation  the  supply  of  water, ^  Victoria. — The  dry  dock  project  for  the  County  of  Argenteuil,  Province  of  i  and  that  was  the  "Gary  dinners." .  slightly  les.s  than  its  .share,  at  this  !  year  lias  been  discounting. 

light  and  power  to  Mexico  City  is]  this  port  is  not  progressing  very  rap- 1  Quebec.  I  This  time  tho  whole  movement  l.s  un-  time  there  is  the  spectacular  fact  f/®  T of  wages,  ronforin  to  ■  _  ^  ^ 

chiefly  dependent.  ]  idly.  Sir  Thomas  White,  in  acknow-j  Plans  and  profiles,  forms  of  con-!der  government  auspices,  reports’that  the  .Steel  Corporation  has  been  'be  decline  n  tne  prirp  01  iinisner  ; 

"In  spite  of  these  difficulties  the,  Edging  a  letter  from  Premier  Oliver. !  tract,  and  specifications  can  be  seen,!  having  it  that  several  trips  10  the !  operating  more  than  90  p.e.  since  the  f'oods  ana  prices  iinaiiy  sit  ie  ai  a  n\A/MFDCUID 

supply  of  tight  and  power  to  .Mexico i  states  that  the  Government  has  many  j  and  forms  of  tender  obtained  at  this!  department  of  justice  were  made  by  first  of  the  year,  and  .still  has  6.000,-  1  VnJ  nrofit  rcasoDanie  niauui.i(.-|  f'DDl.lu  UltllLnOllir 
City  and  the  mining  areas  of  Pa-]<^®toands  upon  it  for  public  works  j  office  and  at  the  office  of  the  District' representatives  both  of  Industrial ,  000  tons  on  books,  while  many  imic-  "L  instanr-r  however  AMD  ITC  DCIIAI  TV 

chuca  and  El  Oro  has  been  maintain-]  and  undertakings^  ,  'Engineer,  in  the  Terminal  Station,' Board  and  producers.  i  pendents  have  been  averaging  .50  p.c.  „.f,rid-wi(le  social  unrest  Is  .a  fAllU  110  iCIinLIT 

ed  with  comparatively  few  interrup-l  .  '  .  .  1^15  I.ngauchetlere  Street,  Montreal,'  The  Indusitrial  lioard  goes  fiirther  t/)  60  p.c.,  and  .some  have  closed  en-  influence  '..••jinot  li  Ke'tiinL '  -  - 


of  the  smaller  generating  stations  Railways,  western  lines.  Pacific  dis¬ 
have  had  to  be  temporarily  abandon-  trict. 

ed,  hut  these  are  fortunately  of  com-,  _ 

parartively  minor  Importance.  Winnipeg.— J.  M.  Leamy,  Manlto- 

Serions  Attack  on  Station.  representative  on  the  lignite  Utll- 


ermnent  has  largely  Increased  the  nipeg. 

guard  cf  soldiers  for  this  plant  upon  - 

whose  operation  the  supply  of  water,  Victoria. — The  dry  dock  project  for 

light  and  power  to  Mexico  City  is]  this  port  is  not  progressing  very  rap- 
chlefly  dependent,  idly.  Sir  Thomas  White,  in  acknow- 

"In  spite  of  these  difficulties  the!  Edging  a  letter  from  Premier  Oliver, 
supply  of  tight  and  power  to  Mexico!  stotes  that  the  Government  has  many 
City  and  the  mining  areas  of  Pa-] demands  upon  it  for  public  works 
cbuca  and  El  Oro  has  been  maintain-]  and  undertakings.  , 

ed  with  comparatively  few  interTUi>-l  .  ' 


tiirlng  profit. 

In  the  pre.sent  Instance,  however.] 
the  world-wide  social  unrest  Is  .a  | 
|iowerfiil  Influence  against  a  sealing! 


year  lias  been  diseoiintlng. 

PUBLIC  OWNERSHIP 
AND  ITS  PENALTY 


than  the  Gary  dinners,  for  it  a:i-/irely  while  few  have  any  consider-  and  the  general  ten-i 

nounces  that  the  public  should  not  able  tonnage  on  books.  denc.y  on  the  part  of  iiiatiufai  turers ' 


tions — a  fact  that  reflects  the  great- .  Hon.  Mr.  Patutio  has.p.Q,  'than  the  Gary  dinners,  for  it  au-'tirely  while  few  have  any  consider-  and  the  gener 

eat  credit  upon  Mr.  Conway  and  his' *1  f  t^n^nnoi  lenders  will  not  be  considered  un-l  nounces  that  the  public  should  not  able  tonnage  on  books.  d.-ncy  on  the  part  of  iiiatiufa( 

Sion  lines,  i  J®®  to®  appropriation  of  I5),000,  less  made  on  forms  supplied  by  the  expect  to  buy  iron  and  steel  thl.s  year  Thus  price  maintenance  may  not  ^^,^3  to  to  evade  the  issue 

"The  relations  with  the  public  of-  to’’ ,7“®  development  or  gas  and  on  company,  and  in  accordance  with  at  tower  prices  than  those  announc-  have,  entirely  snv.oth  sailing.  Thus  ' 
ficialB  and  the  Government  have  tirown  lands.  He  stated  tim  conditions  contained  therein.  ed,  wherfgts  the  Gary  dinner  move-  far  it  has  had  vory  goml  luck,  for  if  Mnge*  fo  Ibimtilii  High, 

greatly  improved,  and  this  has  assist-:  .®®hrt^  l^-iT"''ind  the  hmindarv  L^ch  tender  must  he  accompanied  mtnt  was  a  tentative  affair,  gather-  It  had  not  been  ftir  Secretary  l(ed  it  rnay  be  well  then  Hint 

ed  very  much  in  making  good  man-l'*!  r --r  h  r  himUa  ^  oounaary  accepted  cheque  on  a  charter-j  ings  occurring  from  lime  to  lime  to,  field's  Uttird  it  would  have  been  im-  ^in  i,,,i  t„.  Tnuterially  ledmo 

agement  possible.  The  Government  j  ®*  rnitisn  .oium  t  .  ed  bank,  for  the  s'lm  of  sixteen  him-  determine  wli<rther  the  movement  i  to>t'“ible  to  make  I'rice  rediKtituis  itjai  Hu*  range  ,,f  pri(  <•;  itiro 

has  endeavoured  to  give  adequate  r,.,,  -  icUino- inm  dred  dollars  ($1600.00)  payable  to  the  sbouid  hf-.  ermtlniKd.  Possildy  a  wltli  the  jirestigr' m  w  .'I'bu^iwl,  m  •  it  the  v.orld  will  rema'n  .-it  a 


the  movement  i  to>t'“iblf 


t  had  vory  goml  luck,  for  if  tinge*  fo  INimnlii  High, 

d  bf-en  for  Secretary  l(ed  it  may  be  well  then  Hint  wages 
ard  it  would  have  Ic'e  n  iin-  mu  f.c  muteriallv  l  ediierd  ami 

to  make  price  Tediptifuis  itmi  the  range  <,f  prii  <•;  itirouchout 


has  endeavour^  to  give  adequate]  ottawa-Reports  from  leasJing  lum-' 
protection  to  the  Neeaxa  Camp  and  plants  in  British  Colu“ia.  Que-, 
to  assist  in  guarding  the  transmls-  .Nova  Scotia  and  New  Brunswick 
.  for  thf'  I>ast  Reason  indiratu  That,  the 

co?t  of  Ininff  m  Mexico  has  about  ihf*  samo  a^  !iat  of  a 

steadily  incroasei.  and  it  has  been  year  ago.  The  majorifv  of  the  mills 
necessary  from  time  to  time  to  in-  'reporting  have  a  capafity  of  from 
crease  wages  very  materially,  to  en-  LG.eoo.oO'i  feet  a  year  'ip.  Generally 
able  the  employees  to  live.  Rcla-  speaking  while  t'he  volume  of  tuisi- 
tioas  with  labour  have  improved,  al-  ness  has  no'  vtiried  niueh.  prices 
though  m  Mexico,  as  elsewhere,  t::,-  have  tp  en  i:;ghei  1  untu’-.-  wii.<!.  ‘ti 


tawa  Reports  from  leading  lum-''*^®'*'*'^*'^*'’’  '**  '  *  *  **’  to ermtlnued.  Possildy  a  wt 

?rnts  to  Br  tish  Trea.sttrer  of  the  Cana-  demoeralie  adrnlnistr.ati  ,n  f.^ls  fre^cr  ha 

«ro,Va  apH  Ne?Br^  dan  .National  Railways.  _  tVar  loan  ,0  do  these  ihim;s,  if  inde.  d  they  a>-: 


ison  ind'eat"  tli’a'  the  ''*•'“'1'“  toe  Dominion  Government  amount  to 
e  same  as  bat  of  a  aecepted  as  security.  rnan  law, 

majority  of  the  mills  *  ar  any  t^  n'ier  n'.t  a<lni.nistra 

a  capacity  of  from  ne.co.'^sarily  accepted.  inor"  pei: 

a  year  'ip.  Generally  order.  A.  I.  Rtewar*  t  h;ef  I.n-  c.ju'r.a' .op 

the  volume  of  tuisi-  gneer,  (.aradian  Norih'-rii  Kailwav.  T!j<'  i<ri 
vtiried  ni'ieh.  prices  Las'ern  [.tn'-s.  Rc;ya!  Ipi^urarcf  mariufa''u 


though  m  Mexico,  as  elsewhere,  t::,-  have  tp  en  higher  1  unlu’-.-  wii.<!.  'ti  Uui!d:ng.  27  iVilP.ng'on  S’. 

der  present  conditions,  these  mu.it  U'lT  so'd  for  $2"  advam  >-d  to  $27  and  'ngo  .  f)nt 

remain  a  niatier  of  eome  toncern. '  ,  small  atotk  from  $11  to  $17  :a  1918.1  Toronto,  Apr.!  'yM,  I'jl'j. 


‘■nt  ar.uoiint  to  a  su.-'iiension  fif  tli<  Sher¬ 
man  law,  than  would  a  r<  p"td9  ati 
n'.t  a<lnilni“tra'K)U  as  ttie  la*t<  r  might  (a- 
iiior"  pen  t<,  <  rlt.'l«'u  f"i  ' 'u  li  • '»- 
En-  c,],<-ra'.op  wuMi  riianufa<' uteri 
rav.  T!i<'  i<a'.  'jU‘-  ';oii  l>  w)ie*l,<r  ti.e 
< manufa' ' urer-i  wC;  •.<  at)  <  t/, 


wltli  the  i)res1.ig<'  m  w  yi  ‘  it  the  v.  r 

had  been  reeogluzt.il  evir  since  'lie[le\e)  I 
:i'-p  :-''l<  e  that  toiiii-itilng  by  way  of  wlih  It 
pri' <■  ii  duc'loii  would  l)e  fb  <  I'litib  will  be 

at  inter. a!-i  of  to  i.x  'urhi.  thuv  w 

'>\  b'l<  ;t  tia  tieen  Ktat*)!  or  t,i '.at'  ‘iTaf  If 

■.>o'ti  ?  [ic'/du' <  r-'  fit;'l  th'  Ip/l  -'I'a.  _____ 

li'/:ir»!  tt-a*  t'lr'b'r  jirl*  <■  <b-<  '  n  a  ' 


v.orld  will  r<  iti.'i'n  .'it 


level  th.ili  pr<vlou‘i  u 


I  hl:-li  r 
w;ir.  Iti 
f  i.fori!' 
il'tiiM  av 


New  York  RallwayB  of  the  Unit¬ 
ed  States,  under  Government  opera¬ 
tion.  show  a  deficit  of  over  $6,000,000 
for  tbc  monih  of  February,  In  spile 
of  blL'ticr  faris  nnd  curtailment  of 
trains  and  i>;icklPK  of  cars. 

Tlil't  '!<  )  rease,  jtddcd  to  Inimlrerte 
of  mill Dtis  alicady  lost  to  the  prevl- 
o'l  •  12  ii.op'im.  (iiiil  whicti  tnuMi  Iv 

lua'I)'  tij)  tiy  'jiyntlori.  Is  creating 
w  t<''Iiii  ;id  l.os'tllfv  'll  ( '.i>\  rrn utent 

O'-  I  ■  I  "lltp 

l  ie  I  flv  tir  and  'ioTrrntnepi  owr. 

<  '  p  t'.i..i.(’  'hi-  rtlgeurrs  of 

'  .1  •  -A  *  )  ■  .  >  '  -1  a  •  oiu  p*  ntr  t  f  .a.  and 
I-  :  •nt  ‘cr  wo  ;'d  h*>o 

r  '  •-  o  t;  f  ^  t  * ,  *  •  1 1  fl 


'■:i  );•«■  iKt-r  hx'l  a  <  •> 
» ae  r«J  gmi'  d  U.«: 
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We  issue  each  week  a  market  letter  covering 
the  Northern  Mining  Camp.  Send  fora  copy. 


VICJCEQVC-CO. 

MINING  yTOCK  OROKEnr 

^  ABBWAlOa 


DAVIDSON  MINES 
CAPACITY  HIGHER 


EXPLORE  PROPERTIES 
ON  THE  GILLIES  LIMIT 


WANT  INTEREST 
IN  MARTIN  MINES 


Success  for  Baldwin 

A  SUCCESSFUL  MIXE  can  be  made  by  care,  skill  and  work.  We 
atm  to  make  the  BALDWIN  an  imqualifled  success.  Profits  for  our 
castomrrs  mean  profits  for  ourselves  through  the  Increasing  growth  of 
our  business.  Honest  faithful  service  and  fair  dealing  in  every  partlmilar 
are  Just  as  necessary  In  mining  as  in  anything  else-  By  such  mefltods 
we  hope  to  gain  public  confidence  and  to  establish  a  muCh  bigger 
bualness.  Success  means  more  success.  Confidence  Is  gained  and  can 
be  held  only  by  honest  methods.  We  hope  to  continue  worthy  of  your 
confidence.  Join  ns  in  making  the  BALDWIN  a  great  success.  The 
gold  Is  there,  all  now  required  is  money  for  development.  Gel  an 
interest  in  a  great  property. 

BUY  BALDWIN 
Write,  telephone  or  wire  your  order  to 

TANNER,  GATES  &  CO. 


I  Cobalt  advices  state  that  the  Ox-;  _ 

i  ford  Cobalt  Silver  Mines  Co.  is  being  i 

organized  for  tho  purpose  of  explor-  offer  of  f'JflO.OOO  Jfndo  for  Half  In- 
iryj  in  U.0  Gillies  Limit,  cmn-j  j„  rropertr-Money  to 

pany  is  being  organized  by  J.  W.i  „  ,  ^  , 

'  llussell,  of  Woodstock,  who  formerly i  Applied  to  working  Capital. 
That  the  de^-elopment  of  the  David-  vmdea-took  for  the  Kerrv  Ocinpany  I 
son  Mines  has  bean  eo  successful  It !  the  development  of  the  Cart  Lake! 
was  necessary  to  Increase  the  mill-  '  lease. 


Managing  T>trector  Sntlierland  He- 
vlewed  Operations  and  prospects 
at  Annual  Mceling. 


.An  offer  of  $200,000  has  been,  made 
for  a  half  Interest  In  the  property 
Ing  capacity  by  160  tons  per  day,  was  ^  There  are  two  areas  In  the  Gillies  |  Martin  Gold  Mining  Company 

announced  by  11.  H.  Sutherland,  j  which  have  attracted  attention ;  of  Amo.s,  P.Q.,  aocordlng  to  A.  A. 
n^aging  Director  of  the  Davidson  from  the  earliest  times.  One  wasjAIard,  aecretan-  of  the  company. 

They  are  now  working  three  shifts 


i  (feld  Mines,  to  the  shareholders  at  j  conglomerato  area  In  the  meat, 

the  annu^  meeting.  I  northerly  point  of  tho  limit.  Somei  ,  ■ 

.  Mr.  Satherrland  reviewed  the  o^lrlch  ore  wus  fbtmd  In  veins  In  the  llS-foot  level  and  will  reach' 

,  eratlons  at  the  mine  during  one  ^ ;  conglomerate  at  surface,  but  values'  i-5  feet  In  a  few  days.  , 

the  most  trying  penods  the  gold '  — 

mining  industry  has  known.  In 

'  Bhortage  ^  lab^r,  he  stated,  ^eewatln  occurs  along  the  upper  side ,  .  .v 

;  de^opments  of  the  first  nee  [  diabase  sill.  It  Is  In  this  area '  In  the  company,  the  money  1 

Mir.  Suthefrland  re- ,  property  of  tho  Oxford-Cobalt  l.s  ’ received  would  be  a,prlled  to  work- 1 
I  ferred  espec^ly  to  deve.opiue^  In  gffuatesd.  A  number  of  vclriS  arei'ng  capital.  This  would  greatly  en-' 
,  the  new  shaft,  where  the  ore  a  propeny  In  the  value  of  tho  compLy’s  1 

widtu  o  I  cobalt  and  low  sllvor  values  •’’'^nros  well  as  glvo  It  ample' 


the  gold  ^  QQf  consistent.  The  other  area  ’ 
'is  a  little  fejther  .south.  In  which' 


Mr.  Alard  also  states  that  should 
deal  be  consummated  for  a  haltf  | 


DOMmON  BANK  BOLDIXO. 
TOBOXTO,  OST. 


Tel 

Ade; 


iiiiuu«mi.||iiiiiiiinwHiii 


WASAPIKA 


Within  the  past  few  days  the  control  -of  WASAPIKA  GOLD^  MIXES 
LTD.,  has  passed  to  new  Interste. 

Fifty-one  per  cent  of  the  etocte  changes  hands  at  80  cents  per  share. 

In  the  market  WASAPIKA  stock  has  resitondied  to  thl»- favourable 
news  by  a  material ’advance  in  prloeito  high  record  figurrs. 

Wo  anttclimt©  stlU  higher  prices  for  the  stock. 

Wrtbe  us  for  full  particulars. 


ISBELL,  PLANT  &  CO. 


standard  B.ink  Bldg  , 
TORONTO. 


Transportation  Bldg., 
MONTREAL. 


i  the  500-foot  leivel,  over 
'  34  feet,  ahownd  a  channel  assay  av- 
I  araglng  .$24  to  tho  Corn.  DrtfUng  on 
two  faces  of  the  vain  was  now  In 
I  progress  and-  doVelopnrent  ore  from 
these  operations  was  being  treated 
j  in  the  mi;l.  Over  a  period  of  seven 
day*,  mlllheads  bad  averaged  $24.21 
per  ton.  DevoiODmont  ore  broken 
'  down  at  thlB  lavel  was  already  weeks 
!  aheaid  of  cxtUl  capacity. 

I  The  new  aaHl  adflltloa  wlU  follow 
;  the  tpattem  o<  the  most  progresstvo 
iplaatB  In  tho  comp.  Tho  (ball  and 
’  cyaaiWo  process  vrlll  bo  used.  It  la 
I  eetimatod  that  the  mill  wni  cost 
'$75,000,  tho  flnancing  of  which  has 
:  already  been  arranged.  Electric 
.  power  entered  the 


are  found. 


capital  to  InstaJ  an  up-to-date  plant 


MORE  CLAIMS  SOLD ;  PORCUPINE  CROWN 
IN  BOSTON  CREEK'  AND  PRODUCTtONi 


Buffalo  Interest  Makes  Deal  For  Ac.lMJUs.Are  Erpocted  to  he  Running  all 
qufsition  of  Three  CIniras.  j  FuU  ropneity  in  Tery  Near 
The  Increased  Interest  manlfeetcd  In '  FiiIuta  1 

J®  Thedatest  reports  from  the  Porcu-  ■ 

cated  by  the  closing  of  another  deal'  ^oicu 

_  _  for  properties  In  that  district.  a  Crown  Mine  are  to  the  effect 

property  during  group  of  three  olalme,  owned  by  Dr,  |  production  will  be  resumed  In 

the  year  and  mining  efrilpmont  was  W.  Arnold  and  J,  A.  Htighes,  both  of  the  very  nrar  future.  Had  It  not  been 
!  materially  increased.  In  view  of  the  ^  Hallerbury,  are  situated  in  (latherlue  for  an  extensive  rave-in  It  bs  llkeh 
important  de\’clopmenta  mtw  taking  township,  and  adjoin  the  Ot.liof  prop-l  fhe  mill  Tvouhl  he  In  Ihill  operation  at 
.place,  the.  dtrcct.ors  bolJove  It  vzould  erty,  on  tho  latter  of  which  the  east-  the  i)ropeut  time. 

I  be  misleading  at  the  present  ttnte  to  :  ward  extension  of  the  rich  Miller  In-  'pho  tonnage  lying  broken  on  the 

'make  an  estimate  of  physical  re- j  dependence  vein  has  been  dl.scovered.  |  tj^i^tygra  Is  sufficient  to  keep  the  mill  1 

EOttrees.  [According  to  the  terms  gocernliig the  running  at  full  rap.tcUy  for  at  least 

■Kte  Caanolal  statement  of  fhe ideal,  the  rnrehasor,  Mr.  S-ivage  ot  ji^lf  a  year  withotit  drawing  from 
; company  shows  assets  araotmUutg  to  Buffaio,  is  ohllaed  to  meet  snhrlan-|  f»,p  i-nbroken  resetwes. 

$l.SliX44t?.4S.  The  Eum  of  $85,781.$6  t'al  payments  at  Intervahs  of  et  cryj  With  a  surplus  of  upwards  of  ontv 

liO  da.,  s.  A  subsLantiai  sum  c^ti.s  .ad- ■  quarter  of  a  toilllnn  dollars  now  on 
vanced  on  the  signing  of  the  option !  ^and.  to  begin  production  at  full  ca- 
agreemrnt,  such  to  go  toward  inime- ;  pari,v,  <he  Porcupine  ("rown  com- 
4i’a1(>  f^J)Jorat^on  and  dovolo])iprnt 
work.  It  is  .statE'd  a  coinpt^ny  v.lll 


We  pecommend  DAVIDSON 
GOLD  MINES  Stock  as  a  specu¬ 
lative  Investment  of  the  first 
order. 

Are  you  following  daily  pro¬ 
gress  of  premier  Importance 
taking  place  on  the  property? 
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AVIDSON 

EVELOPMENTS 


F.  C.  Sutherland  &  Co. 


Stock  Brokers 

12  King  Street  E.  , 
Toronto 


fO'* 


y 


J' 

■v. 


was  ^xpcudetl  In  dcwlopmcut  work, 
but  gold  rocm-ered  last  yoar  amoTrat- 
ed  to  $16,584.50,  leavjn.g  expenditure.? 
at  $70,197.30.  This  latter  amount,  to¬ 
gether  v.'l(.h  tho  aruount  of  ex]u'.r.d;- 
titres  brmigbt  forward  on  nocear.lwr 
.21,  1917,  totalling  $8t>,13i'.:.'t.  brings 
the  total  amount  of  expendlfurc-.s  to 
$l56..3.36.6rt 


]>an.v  Is  cxpcfOcd  to  soon  be  in  a  po 
ition  to  le.snuip  dividend  dir-burse- 


be  formed  for  the  inirpnse  of  com-  nients  at  the  former  rate  of  three. per 


Oil 


N.  S.  MINERALS 
SHOW  REDUCTION 


pleting  the  pnrehase  and  earr.viiifi 
the  required  work. 

The  An)(ild-Hni.’heR  deal  forges  ono 

'J'he  director.s  were  rc-eleefed  with  I'”*'  chain  of  propertie.s 

whhdi  are  heiiig  gradually  acquired 

by  big  interests  on  all  skli'-s  of  ihe' „  „„]p  'than 

.Miller  Independenep.  rho  norihea  - 


one  exception.  II.  ft.  Smith,  of  Ot¬ 
tawa  was  auccfy-d(rd  on  tho  boartl  by 
H.  T.  Siithorland.  of  'Poroaro.  .\t.  a 
stihsociuent  nieoting  of  t.bo  direcior.s 
Gordon  fTcaa  wa.s  o'.ee'.o<l  itrt'sl- 
dent. 


t.arre  V'tiirii; 
rened  1>>  slta.-i 
dividend  pa;,  ii 
pHiiier,  ’ 

Tn  for  mat  inti 
1  crniiig  lh;' 

V'  rimentr,. 


‘|■...'.1^IR  in 
^  oil  eeni- 


fre" 


eivTi- 
,1  in- 


Diirittg  fhn  past  year  the  mlberal 
I  production  of  Nov®  Scotia  has  shown 
I  a  decline  in  alt  branches.  Only  tn 
I  the  case  of  coal  of  which,  in  round 
jfigiiies  ,5.5i"i.<'i''"' Ton.s  were  mineil. 

past  outputs  even  a.pproximatel.v  j  ■■■' 

I  e<iuallfvl.  Tlie  gold  production  of  Mines  and  MhiJng  Torper 

the  provinee  wa.s  alight  ly  under  1  ,doo  rrmlucers. 


with  iiio  jiorliiwesf.  <oriii'r  of  the 
townshiji  of  i  'niherliie  and  ilic.  HOir.h- 
•west  corner  of  Horton  lowri.sliip.  eoni- 
poae.s  the  chief  at  ea  of  activity  in  the 
new  growing  fielfl. 


cent,  quarterly  or  twrlve  per  cent, 
anmmlly. 

Grade  of  Ore  Is  High. 

Tho  grade  of  ore  has  an  average 
of  between  Slu  and  $11  to  the  ton. 

the  llol- 

linger  Con.solidated.  and  about  equal  in 

piT.scui.  time 


NEW  BRUNSWICK  MINING 
POSSIBILITIES  ARE  0F6REAT 
VALUE  AND  IMPORTANCE 


EIIUIOH  SHIPMEKTS 

$1,000,090  !N  HP.RCH  EXPECT  TO  WORK  AS 

'  SRKT  AS  2000  ClAiXS 


ddlon  to  the  estimated  ori*  reserves 
E>‘'  upwanls  of  h.Tif  a  million  ilollars. 
is  a  large  t<t!inage  of  mlneratlTfKi 
matter  which  in  due  course  tuay  be 


Hy  far  the  most  lEoportaiit  T)iiniii.g] 
iUlUswieh  at  th<J| 
that  of  eoal,  luvEr  i 
Minlo..  In  the  Granil  Lake,  region.' 
flood  prices  and  a  strong  d(.nn)ii<l  for| 
eoal,  reBulting  from  tlm  elr>s1ng  ofi 


\  ickel. 

This  ore  hs  found  near  St.  .Stephen 
I  III  has  riE’ver  been  pueeessfully 
mined. 

Anflnion.v. 

f.'=itibnltp.)  A  mine  near  Lake 


'neluiied  in  the  ore  reserves  nrovid- 1  *"n»p!y.  gave  an  ad.l-  George.  Vork  County,  has  been- -work- 

0.cHn..  „.  .....'.Il  .Oi.-o'll'Sra .0  0...™,.,.,™,,,. 

wnn„|  permit  the  re.altr.gtion  of  a  Compared  « iih  , he  pre-edmg  ymr. 

Ne.w  T>ninsv$  ick  s  coal  output  nearly 
doiiblcfl  in  money  value.  I  ae  ry  cf 
fort  is  being  mailo  to  maintain  and 
increaso  this  output,  and  raciic.aily 


Mark  Harris 

Iv'iya!  Hank  Hiiilti’ng. 

rtHlGMO.  <>\  !. 


T.a  Kn?e  . 
Huff  a!  o  .. 

T'lia  is  .  . 
iPtir  na  t 
the 

I.'ovation 
'll  tact,  ilir 
t',1,1  ;"c;>ti 

'luo.  r  fu;, 

Sil".  Cf  will! 


We  re  com  me  nd 
the  purchase  of 
this  issue 

Information  on  request 


Kiely,  Smith  and 

METubers  Stnndnrri  «fock  Fx.rbange 

902-n  r.P.R.  Rider. 
TORONTO 


COBALT 


XVe  have  on  li.-o’.l  ct  ail  time.s 
reliable  Ii’form.af  inn  rp'gard- 
Ing  Lho  nbovi-  nrnpR.  M’o 
will  be  plcEmeit  to  pi3.ee  this 
Inform.atlon  at  your  Service 
Trttboiit  r<iKl. 

CLEMING  & 

i  Mriiibi.r.  S*.viul;ird  Stock 
hjehaiige 

1102  C.r.Il.  IlnlliltnB,  Toronto. 


j  <>iinrT»s.  l,he  fixnallest  in  tha  history 
I  of  That  industry.  This  X)rodEiction 
was  almost  whoiJx’  from  twi>  di.s- 
;  triets,  namely,  Montague  and  Golden- 
\  villc.  Other  districts  in  whie.h  min- 
I  ing  and  prosperting  were  c.arr-ied  on 
■  were  rartbou.  I.ake  f'ateha.  T^aw- 
rE'ueeiowT).  TatiErier  and  Mount  I'ni- 
:  a  eke. 

I  antiTncny  ore  was  .Ttiined  «iTiriiig 

;  The  ye.sr.  ’I'he  Mest  Gni'e  .Antimony 
i  f'o.  at  Me  St  Gore,  a  .steady  picdTm 
I  er  dm  ilig  th"  past  fifteen  <ir  fo-er.tv 
[.■'ears,  has  I'ccn  flrvsed  and  the  pl-int 
i  s  non  being  offerEvI  tor  sale. 

I  .SEone  .-maii  sliipnients  of  high 
'  grade  iTiangane.se  wet-E*  nia<ie.  priuci-  |,vj']:,,Ti 
Pali.'  fic-m  nid  dnmp.s.  No  actiuti 
mining  has  taken  place.  The  surface 
tii.sn'  of  the  .\'r>va  l^wtia  Manganese 
;  <  k'.  al  ,\ew-  Ross,  were  deatro.vfsi  by 
I  fil  e  and  bas  not  bivn  rc.lmilt.  ttrher 
I  itian  prospcE  ting  there  ha.s  tK>e.n  no 
I  activity  whati'ver  in  eonnerMion  with 
'  iron. 

Gypsum  .shows  a  rlecrfascd  produc-  ' 
tinn  of  about  .50  p.c.  At  Scheelite. 

2.o'i  tons  of  oic  w  ere  mined  and  iieai'-  '• 
ly  25  tons  of  tungsten  rouceutrate 
I  recovered.  Ihghl  hi!ndre<i  tons  of 
'barytes  were  mined  from  the  I.ake* 

I  ,\inslee  district  in  Gapo  Breton.  Ls- 
I  tejisive  drilling  operation;;  have  heen 
I  carried  on  near  Sterling  on  a  zine- 
ad-copper  pro.speet  and  it  is  report- 
•hI  that  a  very  promising  ore-  body 
is  iiulicated.  . 

Tho  most  interostlns  feature  ofj 
tnining  industry  during  the  past 
year,  has  been  the  discovery  of  rofk 
salt  dEqmsils  in  Malagash,  PictOu  i 
County.  Salt  was  cncountc-red  at 
a  depth  of  8,5  feet  and  the  shaft  now  , 

10.5  feet  deep  is  .still  in  salt.  The  dc-  I 
posit  has  been  proved  by  drilling  for  ^ 

an  extent  of  roughly  600  square  feet.  "  ’ 

The  qualify’  of  the  salt  encountered 
i.s  stated  'to  ho  cx'cepiicmally  good. 

Analyses  are  now  being  made  by  the 
.Mine.s  Branch  of  the  Canadian  De¬ 
partment  of  IMinvis. 


Ore  shipmenU;  from  Cobait  for  last 
week  amounted  to  urCy  tve  x-ar.s  cm 

laining  approximaicly  pounds 

Shipper.  t'lir.s.  Hounds. 


u  I 


Vlie  Mt 
■  bullion 


.■f 


101.213 

flS.uiiO 


■.SO.f'O.. 
i  P'  T-b  li 
r.g  t'o; 
tU  :Ppe'.’s, 
’■U:g  ihp 
not  f.'T 
•  r^.f,^c^i 

'  TO  OU|. 


.  Tiic.  ,  .ipi.w.ri  g.  (Hit 
■PiTiped  T''‘1.511.77  fine 
'he  yMr,:p','  (.orpo-.si'ou 
mb  *')  .5 pr'l  2tid.  bo'li 
phb.urd  2i'l  hai's  ri-u. 


I  Jig  V!,sr<>i 
ounces,  wh 
from  .'.tare 
(i.i;.  inel'iF 
uiiiiing  fth.i'fis.;;';  o';u, 

Th(.  ;dii)>menis  (i’lriug  the  period 
under  s'iew  <‘onipare  fav(Ui;’ah',y  w  irii 


the  previous  hi.gliest 
cam.p'.s  history. 


:e.uor  fis 


the 


WASAPIKA  GOLD 

MINES  ARE  SOLO 


Toronto.  It  is  offieialiy  annciine- 
el  that  the  df  al  fim  tho  acquircnie'’it 
of  the  Masnpika  Gold  .Alines,  which 
lias  heen  pE’cding  fur  roine,  day  s,  has 
lEcen  fmaliy  consummated.  The  net 
price  to  ho  paid  for  the  shares  is 
sevcnfy-si.y  cents,  four  cents  being 
dedicated  for  comiaisrions  and  ex¬ 
penses.  liiiir.onr  lias  M  that  Chi¬ 
cago  capitalists  are  largc'y  Intcresi- 


'I'liat  -Jiiinin.g  activity  in  the  North 
eouiuiy  wull  4>e  eatrirri  on  to  a  precl- 
cr  cxt<  t;.’.  tlmn  dir  many  summers,  is 
the  report  i.hai  eoincr,  from  llpiley- 
h’lry. 

'i'hi.s  yfiar,  nnilhe  1917  qpd  int't.lf 
' :  nroi'rihlu  rxtc'invuns  of  time  wi'l  !>.' 
less  freely  given,  and  i  i;,im  hold'  r, 
wil'  lie  rtuimuit*  ,]  -.v'lil  (idler  lie;- 
furm'n.g  thrir  wu.k  or  forfe  ing 
iheir  ejaiu!  1*  vtuuld  l.r  ye  ry  dif- 
T'leuI:  to  COTi'lUiy  rs'iuiate  ihE’CeUl 
h'-r  o'''  uTii'n-  cl.aims  in  th*'  disi.lcT 
of  Teui'.skTi.imi’:;  <ui  wli’eii  t,-' 
me-l’  w  ur'K  will  t.-il  due  I  111;-.  ye.Ti'. 
Two  or  Tiirec  1  h’liis.n r ■  I  e’aiiiis  woi;''i 
apue;,!'  to  pc  "I  very  f  ■ui.!...  val  i\ i'  c- 
l.liunl'i.  fVil  .-otue  of  UHH'lv 

'i.iys'  work  ‘wili  !-  due  on  caeli,  tui 
r.oiiie  thirl”  d.-.y ''.  b-!'  (in  the  rrc.ii 
iiiii.imiiy  iiiU'Ty  (i;'.;..'  each.  'lb" 
average  wpuUi  pnd-.'iblv  n<>  .sixiy 
(la's  jier  ci.air'i.  I’rovuied  ilie:-,i  .'irc 
just  two  thoiisjEnd  idaiiiis  on  whieh 
work  is  re.iuii'c'l  to  he  done  a*.  Jli-^ 
rate  of  days  per  ciaiiii,  it  fol 

lows  that  till'  tola!  would  amotm*.  to 
(u’C  liuiiil'-ed  au'l  I'ven’y’  thou-aiid 
days'  work.  'I'o  ji'iform  siu  li  an, 
amount  of  work  d,:i.n.g  die  six  op*  n ' 
nioiilbs  of  tlie  yciir  would  i'«  quire 
'■'.ose  lo  eigiit  liiiiirircd  men  woikiug 
sdxulily  twciity-six  days  out  of  ( .'icii 

of  the  S’x  Tnontb'T. 


profd  ou  its  treatnu'ut. 

Tn  the  meaiiTiiue  Th.'>  workhigs  will 
he  eontinneEi  from  a  depth  o"  11<in 
feet  to  1 1("1  fe”t  gm]  should  cud  in  a 
iitg  way  to  the  ore  reserves.  Hla- 
inond  drill  work  is  also  he'ng  eon- 

diieted.  all  of  whieh  enmhines  ’<> ,  labour, 

make  n  very  satiSfaefory  outiool:  for 
the  mine. 


year.s,  hut  closed  drown  at.  the  emm 
mcneetuent  of  t  he  -war.  ft  is  under 
s'ood.  however,  that  the  mine  will  bo 
re-opened  during  tho  present  yiMr. 
.\t  the  oiiUtef,  eonsider.ahlc  difficulty 
wa.s  found  in  ridding  tho  ore  of  ar- 


eitC  bailey-cobalt 

DISPUTE  SIGHT 


\  rirefitr:  e.f  -he  shareholders  of 
die  H.'jilf’-e  '  (.bs't  Alim  s,  lo  approve 
<>rf,.r  made  lo  .  .I.  Vruiug  to 
I. lie-  I’quidalor.v  of  Hi”  Haiiev  fom 
jcniy  Re-  die  pur,  I'as"  of  the  Hiiilev 
'dines  aiwl  .all  its  a.«sets,  w.ns  held 
before  die  AUi.  ier  in  Ordinary  a* 
firgooile  iTa.l!  rci-ently. 

The  shareholdi'i's  through  D.  G. 
Isu"  h,  repi'i'teiued  over  ii.iHiO.OOU 
shares  .'d  11, e  tuer'in.g  and  dharles 
M'.  K,  .solicitor  for  tlie  N,wv  York 
Railoy  riMiUTiitlee.  had  proxies  for 
more  tlian  OOti.f’OO  share.s.  Tlie  share- 
iiclders  rrpre.senled  by  Air.  Lcrsch 
j'ud  Air.  Ivcrr.  voied  in  favour  of 
■ae;  ep:  .ing  iho  off,  r  made  by  Mr. 
Young. 

small  grevip  of  shareholders 
residtrg  in  and  almut  Hamburg,  New 
to 


new  methods  ate  being  adopted,  duo  senie,  which  is  found  in  imdstslTably 
of  the  more  serious  tliffieultles  has 'large  quantities  In  the  fiurromuulig 
ud  until  me-  nock.s.  'I’he  ore  Is  not  generally 
clianleal  devices  lepiaee  hand  labour  found  in  regmlar  veins  but  In  lenti- 
tinderground  the  output  will  depend  |  ciilar  masses  which  aro  apt  to  peter 
la,Tgoly  on  the  luimher  of  f  kiJleiL  out  hut  to  reappear  with  fuptltcr 
miners  who  eau  he  obtained.  .drifting.  The  occurrence  of  atlbnlte. 

Output  Increased  Jm(  I  ahonr  Short,  die  ore  of  antimony.  Is  rare,  par- 
due  of  the  features  of  eep]  mining  i  dculariy  In  dan.ada.  and  It  la  quite 
in  ■'.'pw  Rrunswiek  ja  t)m  proxiiuity  J'ossihio  this  mine  may  yet  be,  a  eom- 
of  the  rn;il  sr.aui  lo  dii'  surlace.  The!  niercal  sueec='!. 


depth  to  the  coal  E.Tiues  from  about 
fix  feet  to  one.  hundred  nud  twenty 
feet,  but  most  of  dm  tu'um',  done 
'at  depth.s  of  from  tluiU.v  t-:>  fo-.iy  fciu. 
The  fart  of  hating  a  se.am  (..,  >ie;,r 
die  surface  offev.s  ni  'ndimiuueu*  to 
those  with  small  rapitnl  to  up<!(  » i.'ii>e 
<oai  mining.  To  a  '•riia'it  cx'eni 
I  these  new  ventures  1mve.  hv  :ili;  o'b 
ina  lalmur.  resirieicd  the  oui|uit  of 
the  older  mines.  Neteriheless  the 
opening  up  of  tiicse  tiropcrtlcs  must 
ill  the  end  he  a  benefit  to  die  ittdus- 
try.  In  the  .Spring  .and  early  Slim¬ 
mer  of  the  year  1UIS.  eoal  was  sell- 


Maneanese, 

I ’dang.snite  and  Pyrolusltel.  <V- 
eqi  ';  at  Aiiirkiiamville,  King's  County, 
■lerd.m  Aloiintain.  Kings  County: 
.sheoo’ly  Aiountain.  .Mhert  County. 
ait'I  Qiiaco.  St.  .Toliu  i  ountv.  it  jg 
also  found  as  bog  mnngaueee- ta  Al¬ 
bert  (  (uinty. 

Tnncstpp. 

fT'olframite.t  ,4  mine  tras  open¬ 
ed  a  few  ye.-irs  .ago  on  tho  South 
AA'rsi  Alirarnichl  River,  near  Buimt 
L'.tn'l  Hruok.  about  twenty  miles 
above  Holestown.  It  Is  not  now  In 


,  ,,  ,,,  operation,  but  work  may  he  resumed, 

foi  $G.i.  )  f.o.b.,  ,lie  cars  at  Alinto,  'Pherp  set  ins  to  bn  no  lark  of  ore  but 
an  die,(]ip  shipping  facilities  are  adverse, 
H)  tons  )]],.  iiroperty  being  ahout  17  miles 
■1  com-  fi'orn  ,!),>  ri<>aresi  raihva.'-,  Although 
a  ermshing  and  concentrating  plant 
wa.s  established  near  the  mine  and  a 
of  ora  treated  there,  It  Is  not 


19 1 ; 

xerj 


iMcK  I N  LEY  i  )I  M  DEN  OS. 

Sliiirelt'iiders  IHiic  Rec.'uTed  a  ToRil 
Ohdi'ihntiEUi  of  2 17  I’.C.  to  Hate. 

Rhareholdcvs  of  the  AteKInlcy-dar- 
raah-S:ivaee  AHnes,  at  Cohalt,  linve 
received  with  their  cheque  for  cur¬ 
rent  qiiarferiy  diiidend  a  short  S’.ate- 
inent  of  the  company’s  financial  po¬ 
sition  as  of  Alarrli  22.  'riiis  shows 
cash  in  bank,  $1i)k.2l.d  ;  ore  in  iran- 
slt  and  at  smelter,  $190, 60(1 :  oro  at 


The  A\'a.sai)ik.a  mine  Is  In  thei  AYest 
Shining  Tree  district,  which  it  Is  ex- 
qtected  will  benefit  materially  from 

the  intcrost  whicli  Ainorie.sn  c.npilal- ■  ntine  ready  foe  rhipinent,  .$,1,970;  a 
ist.s  ar(y  taking  in  it.  .total  of  SdlCROI  This  dividend  of 

There  has  iiccn  a  good  dem.and  for'  I’  f-  makes  a  total  which  the  company 
tho  stock  IvT  several  days,  with  the  lia?  paid  to  shareholders  or  217  p.c. 
price  advancing  to  62,  the  highetf  ^^9  Issued  capital  stock. 

flgiire  tu’cr  attained  by  the  issue.  . .  ‘  . 

Gow- 1  q'he  best  iirlce  oil  'Tucsda.v  was  69.  INTFllKST  IN  I  .\RDT!R  Ij.VKI., 
ganda  preparations  are  being  madoiwhilo  on  Saturday  it  was  traded  in 
to  do  considerable  work  this  year  on  I  at  66  and  uGH. 


TROGRUSS  AT  GOTTGANDA. 

-Acrord'n.g  to  reports  from 


AssociateJ  Goicifields, 
Limited 

T^iiF  r.Anar.sr  mfnf  in 

*  fhr  iii4kiiii(  (»n  thU  4‘oiiliitrii  I 
He  tinve  I nf4»rin:iHnii  ;iitt|  innp^ 
wr  W4»itl(l  l>o  to  niAil  ii|M>n 

reqiiG^t  to  I  parllcH. 


PETER  SINGER 

Meinhers  S^iindaril  MniU 
r««  ItaiiR*- 

M4  \H19  liwti  III  im;. 

'lOKONIO.  iiSl. 

Phttvr  .  :1  jfH  -  * 


number  of  properties  yvhlch  have' 

heen  idle  for  some  tlma  Among  those  1  _ 

mentioned  as  likely  to  resume  oper-j  PRO'MTSFNG  GOLD  DISCOTERT. 
alions  right  away  la  ths  Reeves-Do-  Cochrane. — Reports  from  the  Hur- 

hie.  i  rleanaw  River  district  declare  a 

.•\  .snrall  ste.am  plant  is  being  1n-l  promi'sing  di-KCovery  of  gold  has  been 
slalled  on  ihe  Coliins  gi'oiip  of  claims  |  made  on  the  t"sc()  property.  ThoCis- 
which  ar(»  sifiiated  about  six  inlle.slco  Is  sltu.-iled  within  about  one  and 


I  Several  of  flic  mining  companies  of  1 
Cobalt  arc  interesting  thoiiiBelves  in! 


the  l.arder  Lake  gold  area,  as  made 


and  the  doniand  grratei 
.supply.  'J'he  amount  of  267 
mined  in  .New  llrjinriwick, 
pared  with  IGRtliT  loirn 
shows  a  snoil  iticrease,  luit 
much  greater  amount  ivould  '  have  j 

Aork.  were  again  pnc.zmit  to  urge  1  been  raised  had  it  not  been  for  ho-k  regarded  as  adequate  to  handle  the 
D;:.T'!isr  tlK  acrojitancp  of  '  omift ,  laboiii.  Iho  niniT'B  oiK'nius:  up|  ocoiicmiratly  iind  the  o'wnerp 

offer.  No  Ollier  offer  Wius  pM'senied.  'diew  Sicnie  labour  froni  tlic  ohJer,  witli  proper  equiiiment  the 

1  aiindiiin  r  harehoiders  had  ,  mines,  and  tlieii  louards  the;  clo.-e  of 
A  (uirg  offer  would  he.  ac-  the  summer  tlie  influenza  epi'lcniic 
phi.ved  hai'oe  with  the  mining  cmi! 
munify,  so  that  for  three  or  four 
weeks  shaft  mining  ivas  ainto' t  at  a 
staud.still. 

Varied  reononiic  Minerals. 

The  following  oflicial  report  sup¬ 
plied  to  The  Financial  'I'iiiKS.  on  the 
economic  minerals  ami  iheir  mines 
in  N(»w  Brunswick,  contains  infornia- 
lion  of  considerahje  l  uliie  : 

Mitgneiic  Iron  Ore. 

The  Drummond  inipi'i  .d.;  rf  Alout- 

rcal  made  a  largo  expeinJilurc  in  year.  'I’liis  is  accounted  for  by 
building  a  railway  seventeen  miles  thy  jack  of  available  shipping,  but 
long,  competing  the  Intercolonial  jt,  is  xvorihy  of  note  that  the  iwlicy 
Uaniyay  v’lth  the  mines,  in  Glouces-  qf  niy  Company  is  towards  imnser- 
ter  County,  in  building  an  extensive  vation  of  their  crude  rock  for  manu- 
mlning  and  crushing  plant,  and  in  r'aciuring  piirixises  here,  rather  than 
erecting  houses  for  emidoyecs.  They  for  .shipping  it  to  be  manufactured 
also  erected  docks  and  conveyors  Rjr  ^  abroad.  Owing  to  a  business  affi- 
n..,.  Newcastle  Jlira- 1  liat'on  with  American  Alllls  It  bes 

Our  Aancouyet  correspondent  michl.  The  Company,  now  that 


All  liic 

I'.OIird  til 

ceptcKd  a1  once.  Instead  it.  was  ne- 
(■ess.aT'v  to  appoint  a  commiitee  to 
(’.vatn.'iie  all  proxies  and  report,  hack 
to  the  cmirf. 

!  'riit.s  property  has  hern  In  the 
'eoinus  for  nearly  five  years. 

The  a.ssoeiates  of  Air.  A'oung  and 
j  the  Xorihorn  Cimtom  Concentration 
iare  Hon.  AY.  D.  AlePherson,  Hon.  A. 
i.T.  Alarlean.  J.  .R.  Hooth,  of  Ottawa; 

I  M.  .r.  O’Brien,  of  Ottawa,  and  Rob- 
'  Pit  AIcKay,  K.  C..  of  'j'oronto. 

I  IT.C.  3IINE  SITUATIOxX. 

j  Huge  Sleeks  of  roppcr»  Lend  and 
Zinc  f'anse  'I’empornry  He- 
pressed  CoiidUion. 


Iiroper  equipment 
operation  would  prove  .1  financial 
'  success. 

Gypsum. 

Thi.s  industry  is  centred  at  HHIs- 
I  borough.  Albert  County,  and  is  con- 
Irnlled  by  the  Albert  Alanufacturing 
Comjtany.  .As  might  have  heen  cx- 
pccu'd  ihe  gypsum  or  plaster  trade 
has  fallen  off  somewhat  during  this 
I  last  year  of  war — 28.000  tons  last 
’  year  and  25,825  tons  this  year — and 
'a  marked  falling  off  in  shipments  of 
:  rock.  5.000  10ns  going  to  the  United 
>  Siates  last  year  and  only  1.600  tons 


cast  from  the  Miller  I,nke-0'Brien. 


Ihe  llnniirlnl  liiii(>  G  1 
llip  fdlloiilrig  III  r  k-vlatids 

(inin : 

King  I  ddnr  l  II  d.  I, 
IlneL  ,‘l  Ilii'rlH,."  Itt, 
ltd i  aI  Mb  I,  |i  '  - 

Hr'd,  T  '  "  I.  ! 
ir  tl  t. 


II  '.ah' 
In  l< 


(iiold  Stocks 

Hoernt  drvrlnpinrnt*^ 
in  tlir  INirnipinr.  Kirklaiifl 
l.nkr.  SliininK  I  rTr, 

Mil  I  Million  C'lA'i'k.  (li- 
ijirt-*.  iinlitati'  a  liripid 
ill  tli<*  I'Ettri 
Rl.ldr  '.t(M  kv 

I  >iif  lA  rrklv  ni  l!k<“1 
W  ■  tiipplirs  the 
iTif* *'  m  itirn  ob f  n i  m xM r 
MTvl  1  of  mtrrr'?  W'r  at, 11 
!u  I  'r  i  ■  <I  t  '  in.i  1  I 
•  »'  -J*-'-  < 


acqnired^a  cmisldcrrble  number  of  r  situation  m  water  shipping  is  coraiu.g  back  to;hi,t  the  Department  is  Informed  that 

claims  in  that  dMriT  The  confused  and  the,  normal  after  Ihe  war.  conteinprales  Mn  future  these  shipments  will  be 

cia  ^  have  been  aeqnin^  fr^elv  bv I  ^  "re-opening  the  mine  v(^y  much  reduced  for  the  benefit  of 

hATn-  irem  suk.  d  lathm^  7  dependent  up.nn  ;  Hematite.  ,  the  Hillsborough  Ali!!. 

iicim.,  .nciu  .utw  Eii.iii  .  of  metal,  and  since  the  Th:s  ore  was  found  and  mined  near ,  The  quarries  of  the  Albert  Manu- 

(c  ■n'.’vtitdd  out  that  In  the  eavlv  armistice  there  has  Upper  AVcodstock,  between  the  years ,  facturtng  Company  are  located,  some 

(lavVofT-fr  h-r  Take  a  lar-e  are^  practically  no  market  establish- j  1850  and  1870,  witli  an  average  pro- 1  four  or  five  miles  to  the  nortb-iyest 
Mines.  The  property  is  under  op-' waaBtaked  blit  that  exploration  work'®'*-  of  silver,!  d^lon  of  60  tons  per  wwk,  but  i  of  the  village  of  Hlllsboroiugh. 

lion  to  a  Montreal  syndieato.  was ‘in  mativ  cases  nof  conducted  on  j  remains  high.  Copper,  |  nothing  has  been  done  there  for ,  This  company’s  mills  are  said  «o  be 

-  V  ^vt.MiCve  lines  and  the  camn  wasi  ‘"’n'*  ^*-^9  are  the  main  metals  many  years.  The  ore  contains  about;  tjia  jargest  of  their  kind  in  Canada. 

I?  L  ELE('T11I(\  •  no*  I-Vven  an  oprortunitv  to  show i  in  iho  province,  and  the.sc.-S  P-c.  metallic  iron,  1.29  p.c.  phos-  xhe  Company  has  its  own  power 

gu .  I  |  -netais  arc  in  tinge  -sups’y  with  ihe !  I'honi.s,  and  a  Httle  manganese.  |  and  electric  lighting  plant  and 


one-half  miles  from  the  .Murtiii  Gold 


The  net  revi'iiiU'  of  the  Hrltisli  Col¬ 


umbia  El(s-trlc  RalVw-ay  Coinpaiiy  fer  merit, 
the  year  emiod  June  20  hist,  shows  a 
very  siihstamial  iiicrrm.e  at  $1,018,- 
026,  jig.ainst  $S0.i.i'2O  tho  previous 
year,  'r’lts  w  ,a  i  afti  r  .aliowance  f,>r 
(hiprecla'lou,  .sitikiivi  I'lini!  renewals 
anil  iiiiiiiMoii  to  eapitii!  .aiiiorl l/  il loii 
|■■lnll,  the  latlir  two  ilenis  nniount- 
iiig  ‘o  JS.'i I.',.  Inei'tii'i'.'-  'iic  li.al- 
e  fo-waici  .;i  l!,,*  pr<i.- 

oiio  iiiir  (>'.'  8;;,'.,1i'.ii.  "hi'ie  w.is  ilius 
nv.illahle  r,ir  diet  i  ibul '.on  1 1 
I'lxMii  t'rs  to'.il  was  t.Ho’ii  It’lciest 
oil  il>  J"'V ' in  ,'(i  anil  liiininlure  fim  t 


.Allied  Governments.  Until  these 


TRAIL  SMI'T-TPR  RFCLirTS, 

Cnnsolldated  Alining  A-  Smelting 
Ciimiwny  ore  reeoiiU.s  at  Trail  Snielt- 
cr  rrnni  Mare'i  22iiil  to  Alarch  Hist, 
lORi,  lueiii.-'ivi'  Jiuil  from  (tct.  1st. 
191S.  to  ilatc.  tn  'ons. 

( 'luup.aii' 's  ’'lilies: 


dec 


Centie  S':i”  . 

U'.uiua . 

Midly  Cili'.in 
No.  Hue  .  .  . 
Ki.-l'MMiii!  Cur 


.200  r.ii.oiY 
982  12.681 


Copper. 

j  huge  .stocks  on  hand  have  gone  info  Hornlte.  Chal(.>opyTlte  and  Cop- 

indiistry.  It  is  natnitil  that  the  mining' P®*"  tTlan’ca  have  been  found  at  .sev- 
of  these  mct.ils  must  ifinaln  in  a  de-j places  In  the  I’rovince,  of  re¬ 
pressed  condition  ^cent  years  there  are  only  two  locali- 

The  smelter  situation  is  similar  to;  ‘it's  any  real  attempt  has  been 

that  of  mining.  Ono  etnelier  in  the  to  mine  the  copper  commer- 

Interler  has  ciose.i  down,  another  in  »<‘rehe.ster.  A\  e.st- 

W  ashitvgton.  ■which  operates  on  Brit-  t  onnfy, 

,  ish  ColnniM.H  ores,  ha.s  clo.sed.  and 


and  at  Annidale. 
King's  County.  'the  uiine  at  IKir- 
,  .  ,  ehester  worked  interniiitentiv  for  a 

wniie  no  announeement  is  made  a_s  of  ^nt  never  succt-ss- 


10  the  othore.  it  is  problejnaiieal  liow 


fully,  and  I.s  at  present  cIosehI.  At 


'lal 


III  n.iu 


71$-,  I  long  they  will  he  aide  to  operate  »i>' |  Annidale  on  the  New  Bninswiek  Coal 
;:o  ■  less  there  is  a  sudden  change  lii  the  }{,aihvay  Rue,  a  .small  cojiiicr 

mine  has  been  ivoiKed 
>f  real's. 

has  been  c.srrb'd  •'ii  onh 
wav  and  m.im  y  I'.ir  •  xcli 
po.sca. 


]  •;  j  lieiiuunl  lor  lUiM's. 
iciil  Ihe  <>i(i(-r  liand.  is 


«  o.al  mining,  on.  u-haleopyritr 
ow  .<tt  the  higlilfqj.  (J  nuiuher 


•f  il.s  pv,',iui”ion.  .and  I"!''.* 

:  's*!  *k*  .  •  T;w'r*rr1  tn 

i\v  y'H:  ;n  hiMor.v, 


equipped  to  crush  and  calcine  about 
150  tons  of  rocJi  per  day. 

Oil  and  Natural  Gas. 

The  New  Brunswick  Gas  and  OfT- 
fields  in  Albert  County  are  operated 
by  a  corporation  having  the  name 
.New  Brunswick  Gas  and  Oilfields, 
Limited.  AYe  are  Informed  by  the 
operating  company  that  under  a  6j>e- 
cial  arrangement  with  the  Anglo- 
Per.slan  Oil  Company.  Investigatlona 
will  be  proceeded  with  by  that  Com- 
pan.v  forth'wlth  by  deep  borings  along 
tho  eastern  coa.st  as  far  north,  as 
Shippegan  in  onJor  to  discover  If  iws- 
sible  other  occnirrenecs  of  gas  and 
Ttie  workloii.  This  Company  in  also  making 
in  .1  .small  arrangements  or  an  rertenstvo  mOe 
’•.itoiy  p'lr-  t Altjert  Gil  Shale  de¬ 

posits. 
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INTER.  PAPER 
EARNED  18.4 
P.C.  IN  1918 


CANADA  EXPORTS  QUEBEC  ENRICHED  {GOVERNMENT 
WINDOW  GLASS  BY  PAPER  TRADE!  0W(,'ERSHIP  IS 

.^lilpments  of  120,000  Sqnare  Feet  (Cootlnned  from  Fnge  1.)  |  ■  nCMITnV 

Made  Wifliin  I’Hst  Two  Weeks  It  brtogs  Into  Canada  and  Into  the '  iy|J|  |ll|rMr|J| 

to  Britain  and  France,  «f  Oi.rthor  manv  millions  ofl  llWI  nillwSflhVI 


(Oootlnaed  from  Page  1.) 


I  M  |l«  I  ^  I  Q  Mnde  IVlfliin  I’ast  Two  Weeks  It  brtoga  Into  Canada  and  Into  the 

to  Britain  and  France^  Provtnoe  of  Quetboc  many  millions  of 

- -  dollars  every  yoax  -which,  dn  turn 

lltliftrB  Derline  in  Rnrninrr«j  Jlo-Uftix. — Canada  has  taken  tho  distributed  In  wa;^es,  tajow,  In- 
tonarp  weciuie  in  ll^ai  ninffs  ^  position  of  an  exporter  of  on  capital,  eta,  to  tho  Ter>- 

Compared  With  1917,  Due  in  'window  glass  to  Europe,  ae  the  re-  adrantatfo  of  evorybody  oon- 

Mmfflnro  tn  rirtsinw  of  Kin  ^  rather  quiescent  state  of  oemed.  The  ooncoms  manufaclur- 

ineasore  to  wosing,  OI  rsia-  dounestdo  market  and  the  great  p„lp  paper,  tho  quallt>-  of 

gara  Plant — ^President  Makes  demand  for  glass  in  Great  Britain  product,  and  the  dally  capacity 

and  France.  Shipments  have  been  „„  enven  her-ewilh- 
Crisp  Remarks  on  Canadian  made  within  the  last  two  -weeks  of  lioauhaniolE— Howard  Smith  Pa^ 

Situation.  120.000  square  feet  of  -svlndow  glass,  Mills,  Htd.,  bond  and  ledgers, 

_ _  I  approximately  three  acres,  j  capacity,  10  tons. 

will  bo  taken  for  use  either  In  EJng-  Buchdngham — The  Jes.  Mticlaren 

Earnings  of  the  International  land  or  bo  ro-sliipi>od  to  France.  !  groitnd  wood  pulp,  75  tons. 

Paper  Company  for  the  year  ended  Oareda  has  been  a  hearw  Importer  |  Rromntonrille  Bromoton  I'nlp 


Walter  D.  Hines,  Direclor-<»t*n-. 
ei’al  of  U.  S.  Railways  Says 
Adequate  Capital  Must  be 
Attracted  to  Railways  by 
a  Successful  Plan  of  Regula¬ 
tion.  I 

"The  railroad  wages  which  have  I, 
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NEW  YORK  LIFE 

INSURANCE  COMPANY 


Balance  Sheet,  January  1,  1919 


ASSETS. 

Real  Estate . $13,449,600.00 


^per  Company  for  the  year  ended  Oarada  has  been  a  hcarw  Importer  Bromplonrille  —  Brompton  Pulp  ^«en  established  as  a  result  of  theiT  m  V . 

-wn 's  «'  principally  fr^  Belgium  !&  paper  Cxx,  ground  wood  pulp,  140  war  constitute  a  fact  which  will  j  J^ans  on  .  1 6b.0o3,804. 1 1 

show  a  sharp  decline  compaitxl  with  and  Groat  BrKalu  beforo  tho  tsar  and  ( fn.,,  Madeleine  Maurice  «,-♦  .  «  ,  .  I  Loans  on  Policies . .  ]oo,l  14.802.36 

1917  when  they  amounted  to  512,932..  more  recently  from  the  United  1  lAd^  now.sprlnt  coutinuing  Influence  upon  the  ^  °  q 

JZL f-orge  quantities  have  been  tons:  tmlphlte  pulp,  26  tons;  sul-;'’^**”^  situation,  says  'Walter  !>•  |  .  fiC*  VtHdCll  9fi 

toey  s^w  an  Increase  of  about  $670,-  imported  from  tho  latter  source,  dur.  |  pija,te  pulp,  60  tons,  Hines,  Ihrector-Oeneral  of  United  '  d  a  i-u  AtuLi "n*  *  '  i  ’  ’»• 

000  and  an  Increase  of  over  $5,000,- :  i,,™ -vp  ihroo  voare  Tlio  unoor-  r  Ooii™  ^  i  Bonds  of  the  Allied  Countries 

nno  rnmnnroA  with  iQiK  I  T.nroe  yc.ii 8.  iiio  unoTT  Chambly  Can+on- -Fanndlaji  Iveatn.  States  Railways.  Nobody  can  •  j  •  i  oo  oco  ooi  r-r 

000  compared  with  1916.  I  taintv.  wbicb  lias  become  a  feature  of  Vchoard  Co  Ivtd  lcatbortK>ard  fibre- ^  doT,,- 0.,.+  „  h  .u  issued  Since  the  war  began.  30,968,201. 1 7 

After  deductions  for  deprecation,  ranadlan  building  trade  at  pro- ,  ' ,  f Other  Bonds  and  Stock.  ....  .  608,967,695.13 

55 162^7’ cS>ared  “with”"  "V”^'  I  Chandler-^t.  Igit^mence  i>u,p  &  '^80  a  so  the  eight-hour  day  .  21,242,580.17 

180, 787 'ih  1917.  Preferred  div^de^d's  '-e  iwrexZ^  ^  Uncollected  and  Deferred  Pto- 

accounted  for  51,600,000.  leav-ng  the  atallab.e  for  e.xi>orf.  |  tons.  clreum-tances.  Industries  under  pri-  rnlums  13  647  77141 

surplus  for  tho  year  $3,652,577  com-  —  ,^,,1.,^^  —  ^  ■%  Chicoutimi— Chicoutimi  Pulp  Co., |  vats  control  were  not  Immune  from  Tntpvpot  am]  ’  Renta ’dup* and 

pared  with  $6,719,687,  the  previous  JPyffJ  Q  70  90111  Hid.,  grotmd  -wood  pulp,  360  tons.  ]  hea>T  Increase.s  In  wages  and  great  ^  ^  QUe  and  - 

year.  As  tho  surplus  from  1917  was  IflStsfCY  I  U  flWLU  Clarke  City- Gulf  Pulp  &•  Paper  ,  accrued  .  . .  15)10&,402.6w 

516,462,156  the  total  profit  and  lo.-js  a  1#  Oo.,  ground  wood  pulp,  160  tons.  j ’^Provement  In  working  conditions.  Premiums  reported  to  W'ar 

surplus  at  the  end  of  1918  was  $19,-  OJir*l4  Crabtree  Mills — Ilo<wa,Td  Smith  Pa- 1  were  things  toward  which  the  Risk  Insumhce  Bureau  un- 

_ _ _  .J  I  per  Mills,  bond  papers,  15  tons  !  world  was  and  the  war  mere-  der  Soldiers'  and  Sailors' 

rnH  SIR  RnBERT;«>  y •  -nh;---,; 

pared  with  34  p.a  In  1917.  '  i  ti- 64  HI  Hi  W  UI- II  !  Angus— Brompton  Pulp  direction  and  brought  about  in  War  Savings  and  Thrift 

The  President,  Philip  T.  Dodge,  In'  _ _ _  !  Paper  Co.,  Did.,  kraft,  26  tons;  box  months  wimt  otherwise  might  Stamps  ,,  . . .  22,140.71 

his  remarks  to  shareholders  at  tJio  I  board,  40  tons;  newj.-pnint,  60  ton?;  I  .T®  a  longer  time.  _ 

annual  meeting,  made  some  crisp  re-  !  Con limu'd  from  Pape  1.)  I  eulpbate,  60  tons;  ground  wood  pulp,  financial  situa-  Total  _  $995  087  284  83 

marks  In  connection  wi  h  tho  Can-  j,nnou-»—  inn  tons.  1^””  resulting  from  the  failure  of  the  - -  - - ;>yyD,Ut5 

ad'.an  pulp  and  paper  industry,  in  ad->  ^  ,  Vv  , 

dltlon  to  his  reriew  of  the  company's  here  is 

position,  as  follows:  idi  preform  n<o  forth 

'Tt  is  to  be  noted  that  the  year's  f-' nt^s  means 
surplus  is  not  represented  by  cash,  y’  ’’*'  protec 

but  is  reflected  In  the  greatly  in-  else  preference  cj 

creased  Inventory  and  in  reduction  ''''*''<lrd.  That  this  lire 
of  the  bonded  indebtedness  —  bonds 

to  the  amount  of  $4,723,000  bavins  Ottawa,  ns  th 

been  retired  within  the  year.  peetafton  that  the  Brit 


MfNCi  TO  HOLD 
BUDGET  BACK 
FOR  SIR  ROBERT 


(CoTilinupd  from  Ta^re  1.)  [eulpbate, 

In  Brltivln  tho  ancouiicemont  has  !  100  tons. 


.  16,105.402.62 

o  War 
au  un- 
Sailors' 

.  16,344.02 

Thrift 

_  22,140.71 

_ $996,087,284.83 


been  made  that  there  is  to  be  a  Brit^  !  rra.sen-ille— RMere  d-n  I/mp  Co.,  I  ^8 

i-li  prefert  n<  e  for  the  Dominions  i  Dtd..  ground  wood  pulp.  40  tons.  fnH-^  i_  P'’8^ble  and  every  ef- 

e  rse as.  71i;s  means  that  there  i.s  ,  ITi, 

to  be  a  iartff  end  protection  in  Eng-  I-aiirentlde  Output.  '  and  financial 

land,  else  preference  exinuot  be  ac- 1  Orand’Mere — Daiire.ntido  Co.,  Ltd.,  '^O^'dibrlum.  T.nfortunately,  tho  Im- 
I'ordrd.  That  this  itrttference  -will  I  nowiqirlnt,  200  tons;  board,  45  tons;  ;  Prv^slon  has  gone  ont  that  the  RalD 
be  oxtende<l  to  Canadian  wheat  Is  ground  wood  pulp,  25  tons;  sulphite  !  Admfnlstratlon  has  decided  to 


be  extendixl  to  Canadian  wheat  Is  ground  wood  p 
doubted  at  Ottawa,  .as  there  Is  no  ex-  pulp,  120  tons, 
peftation  that  the  British  Govern-  Hull — E.  B. 


ctit  off  all  Improvement  work. 


>pn  re^ed  within^the  vear  pe.'  tation  that  the  British  Govern-  Hull— E.  B.  Eddy  Co..  Dtd.,  book :  ^I’lding  additions  and  betterments 

‘‘The  nnexDPcted  termination  of  "’'‘’’t  'vill  iPace  a  fax  upon  food- '  and  ledger,  ti.ssue,  ca‘-dboard  and  ■  ””4  m.alntenanee.  This  Is  not  a  fact, 
the  war  resuUed  in  the  dellverv  of  offering  the  British  isles,  j  new-sprint,  100  tons.  '  ^7t^  "'a 

3od  in  erf^ater  niiantitv  thMTi  ronld  However,  any  taxiff  will  he  Jollotto — Alex.  McArthur  &  Co.,  -  to  phe  tne  railroad  cor- 


wood  in  greater  quantity  than  could  However,  any  British  tariff  wll 
be  foreseen  and  consequently  the  in-  *'^’4  by  Cntiadiau  protectionist 


British  tariff  will  be  ;  .Tc 
iiau  protectionists  as  '  igd., 


INCOME,  1918 

Prerrdiims: 

On  New  PoU- 

des . $13,971,187.19 

On  Renewed 

Polide.s  .  .  91,806,610.1'5 
Annuities, 

etc .  4,360,997.80  $110,138,795.14 


LIABUJTIEa 

Policy  Resen.^ . ..$7.56.695,8.52.00 

Other  Policy’  Liabilities  , .  , .  29,571,149.56 

Premiums,  Interest  and  Rent¬ 
als  prepaid . 4,615,633.09 

Commissions,  Salaries,  etc.  . .  3,876,245.98 

Boirowed  Money  and  Accrued 

Interest  thereon .  22,863,879.44 

Dividends  payable  in  1919, . .  32,637,614.13 

Reserve  for  defeiTed  Did- 

dends . 100,893,328.00 

Resen-es  for  other  purproei;..  44,033,682.66 


Total - - ^....$995,087,284,86 

DISBURSMENTS,  1918 
Payments  to  Policy-holders: 

Death  LosBes$35, 070, 167.61 
To  Li'vdng 
Policy¬ 
holders  .. 62,629,698.69  $97,669,866,20 


ventories  show  an  unusual  stock  ia  b.i'lificattfm  fer  the  Ottawa  Govern 


band  with  a  corre.sponding  invest 


mont  ri'fii.sin.g 


lower  Canadian 


The  possession  of  this  wood,  protrrlton. 


and  will  be  of  marked  advantage. 

"During  the  year  your  mills  pro¬ 
duced  472,668  tons  of  paper,  of  which 
about  two-third.s  was  newsprint  and 
the  remainder  paper  of  higher  grades 
In  great  variety. 

Msgara  31111  Temporarily  Clowd. 

"This  result  was  accoinpUshed  not¬ 
withstanding  the  fact  that  the  m'll 
at  Niagara,  of  a  capacity  of  practi¬ 
cally  60,000  tons  per  year,  w-as  out  of 


rd.  and  Hint  heir  production  Is  be- j  r^hute  Milbs-.T.  ('.  \ 
•ng  bnmperrMi  by  11  eb  prices  they 

l  ave  to  pay  for  nnnbu.^nts  aj^d  ilv- :  Tuque-Brown 

■ng  nre'^refios.  owine  to  the  protee-  ,  i  .  mn  , 

rive  trHff  and  the  bleh  prices  they^^f/^  sulphate.  130  tons 

declare  that  it  .rives  ri.se  to.  ,  ‘ 

_  ,  I  Dtd.,  bo.xboard,  3d  fxrns; 

Tndnsfries  Bniit  BeHslon.  !  „ _ ts-i 


Dtd.,  hanging,  wrapping,  building, !  I’uH  oiiportunlty  to  deter-'  »iii  tznn  orri:  aa 

nere-sprint  and  poster,  20  tons.  |  mine  whether  they  should  assent  to '  ‘^^id  KentS  ...  .....$  41,o0U,O  lO.Uo 

Kcnogatnil — Price  Brothere  &  Co., '  ^be  work  whh.'h  they  must  finance,  i  IMoncy  hoTTOWcd  tO  lTlClt6S.SG 

_  _ . . .  TJd..  newsprint.  220  tons;  sulphite, '  <be  Intention  of  the  Railroad;  Company's  subscription  to 

which  will  be  steadily  reduced  in  vol-  ^  lo  ‘be  meantime  both  the  elements  |  05  qqip  jonquiere  Mill,  card  Admini.strallon  to  carry  forward  justj  Fourth  LilfOrtv  Loan .  24.000,000,00 

ume  to  a  normal  amount,  has  been  Canada  are  ui.ging  action  in  ep-  box  board,  newsprint,  55  tons,  i  much  additions  and  beftermonfs I  p., .  Tr>/>/->Tno  S  P4fi  707 

—  j  _.;ii  , - . - ,.„J  „,1 - - -  nnsiic  directtnTm.  Western  farmer.s  ,  T.ake  Megantic _ Dako  Meganfic '“"4  "'ork  as  pns.sibIo  in  DltnCl  income  . . . .  f  1.^0 

Pulp  Cio.,  ground  wood  pulp;  15  tons.  *”'4®*'  ‘bat  labour  ma.v  not  bo  thrown!  "»Tr-o''ooo~orrn'Trt 

Ivoehute  Milhs— J.  C.  Wilson  Dtd.  !  out  of  employment  unnecessarily  and '  Total . $1  <O,»0b,.:}7y.4U 


po.sile  directions.  Western  farmer.s  j  Megantic _ Dako  Megantic '“"4  rafiln^fuanee  work  as  pns.sibIo  in 

‘’e,']are  that  (hey  are  b®‘n.e  oppress- |  pyjp  ^  ground  wood  pulp;  15  tons.  ®’’4er  that  labour  ma.v  not  bo  thrown! 


r.^hute  Milhs— .1.  ('.  Wilson,  Dtd.,  i  unnecessarily  and ;  Total . $178,886,379.40  | 

wrappin.g,  bag  and  tissue,  60  tons.  1 order  that  tho  railroads  he  kept  in  _ 

la  Tuque— Brown  Corporation,  1  ^ood  repair  and  extended  to  meet  the  I - — 

kraft  sulphate,  130  tons.  I  needs  of  the  situation.  | 

Montreal — Canadian  Boxboard  Co.,  I  ‘T  wish  to  submit  tho  follo'wlng  sug- '  ^  1**  *  £  ^  1  lOlO 

Dtd.,  bo.xboard,  35  tons;  Dominion  ’  bearing  on  the  subject  of  a  l^OUCICS  111  lOTCQ  Ja.n»  iy  117  II? 

Paper  Co.  (Kingsoy  Palls),  manlla. ,  solution  of  the  railroad. 


Paid  to  Beneficiai'ies  under 
instalment  contracts  863,872.00 

Paid  to  Agents  and  for  Agen¬ 
cy  Expenses,  Medical  Fees, 

etc. .  12,896,633.22 

Taxes,  Licenses  and  Insurance 

Depts.  Fees  . 2,255,320.50 

Borrowed  Money  repaid  1,320,000.00 

Other  disbursements,  includ¬ 
ing  Real  Estate  Expenses 

and  Taxes .  7,664,525.08 

Added  to  Ledger  Assets _  56,186,172.40 

Total . . $178,886,379.40 


12,896,633.22 

2,255,320.50 

1,320,000.00 


The  niamifac.turers  declare  ‘bat ;  .n,.rapp'ug  fibre  and  Kraft.  15  Urns.  ;  Problem: 
■10  cnnflTiued  condition  of  uncertain- j  Murray  Bay Naim  Falls  Po-svier  !  ‘T  do  r 


not  believe  In  Government  ’ 


operation  because  of  the  diversion  of  iy  as  to  the  tariff  programme  Is  al-  ^  ^  ground  wood  pulp  ownership  a.s  a  permanent  policy  and, 

its  water  by  the  Federal  Government  most  as  had  as  would  be  the  remo-  jgg  tons  ”  It  w-sh  to  sec  a  policy  adopted  which: 

for  war  purposes,  and  this  without  val  of  the  tariff.  They  say  that  Can-  p.ng__Lotblnioro  Dumber;"'”!  preserve.  If  possible,  the  advan- 

compensation  of  any  kind  so  far  to  ada  cannot  afford  to  loose  time  in  re-  „  ™^md  wxi  miln'  '^5  »ons  j  tages  and  economies  of  private  Inl-! 

.  v_.  I  constructing  industries  for  peace  r^iiatc.houan  Falls  —  Chicou'tlmi ! while  mec'ting  the  public  ne-: 

substantially  conditions,  but  that,  with  unoerinlnty  ;  '  ground  wood  pulp  60  i !’®r  adequate  control, 

one-half  the  profits  resulted  from  the  to  the  tariff,  th^-  cannot  ^ord  to ,  ^''P  ^o.,  Dtd..  ground  nood  pulp.  oondUion  of  railroad  regula- 

manufacture  of  special  paper.s — small  put  canitnl  into  plant.s  for  the  pur- (n  vnAr.voi 

volume  as  compared  with  news-  p.-y.^^o  of  making  them  fit  for  the  pro- i  Pont  Rouge  Bird  &  Son.  bunding'  (•]!*__  ao  fn  ho  air,  ot 

print.  jduetion  of  peace  commodities;  that  and  wrapping,  26  tons.  !>«nna«nia  '  satlsfar^^^^^^^ 

“The  Increase  in  hank  loans  is  due  -epital  'ii-ill  not  go  Into  new  Indii.s- ;  PaP®r  Co-  L‘d..  ground  wood  pulp. ;  bopelcss.  fh.s  Ind  cates  that  there 
largely  to  conditions  which  will  dis-  tries  nor  into  the.  enlargement  of  15  tons.  ,■« as  som^.ng  fundamentally  i^rong 

aiijpear  ■when  the  war  conditions  and  ‘  fyfp-tini:  facloncs.  Portnoirf  Station — ^Montreal  P!a.per  therofore  wo  cennot  oTpoct  an 

restrictions  come  to  an  end  and  ;2:en-  Roth  the  and  fho  lows  wart  <'o..  I-^td.,  straw  and  sheathing,  9  tons.  ,ndeqnate  solution  without  fundamon- 

eral  business  operations  approaeh  -oiTiethlng  done,  each  wants  some-  Rimouslri — Price  Bros.,  ground  |  t^*i|^_^banges. 

the  normal.  It  was  deemed  unw'se  tJnng  done  ih.at  the  other  does  not,  \vood  pulp,  30  tons.  *  object  which  any  sucecssftil 

to  follow  the  example  of  oilier  com-  ^nd  both  want  what  they  ask  right;  SaiiU-aii-RccolleD-,T.  R.  It'antor  P!«n  regnlatlon  must,  accomplish 


Insurance  in  Force 


-  -  1,360,433 
$2,838,829,802 


life  iEXPECT  railway 

c«.,  .-«.d p„.p.  breaks  records!  wages  iNCREASElr:r.,!:’:s;6“,” 

ooso^'ormakln  AfintToVt^^^  Pont  Rouge-Bird  &  Son.  building  i  t'on  prior  tn  Federal  control  wa.s  so  |  _ _  |  .  j  operal in, g  income  of  $'jS.00y.U1  S  in 

•lucHon  of  pe^co  commodities;  t^hat  and  wrapping,  26  tons.  !^«nnacmia  j'a'' f^  satlsbscto^  In  the  rroriiice  of  j  l.mployees  Roqnesi  Dikely  to  be  i  , 

-''■.dtal  '11-ill  not  go  Into  new  Indii.s- ;  f’aper  Oo.,  Dtd.,  ground  wood  pulp.  ;bopelcs8.  rh.slnd  rates  that  there,  Quebec  during  Marcli  Reached  i  IlcceiTed  Shortly  by  I, Roads—  the  action  of  the  railroads  in 

‘icinech  Tvo’  ftmriaTif,oT>*niu-  T.-,.r,no.i  HIglicst  Total  OH  lU  cord.  3lakitig  rrotisloii  For  It.  j  elinrgiiig  in  each  moulh's  expenses 


The  action  of  the  railroads  in 

5 'tons.  '  "  *■  I  was  someth, 'ng  fundamentally  wrong  I  '‘■'’Hig'iicsrToW'on  3lakitig  rrotisl'oii  For  It.  j  elinrriiig  in  each  moulh's  expenses 

Portneuf  Station — ^Montreal  Paper  4  therefore  we  cannot  expect  anl  h-igh  records  were  established  Philadelphia  —  In  anticipation  of  I  to'CY  the  expected  in- 

o.,  Dtd.,  straw  and  sheathing,  ft  tons. ,  a4equate  solution  without  fundamen-  j,,,  Security  Dlfo  Insurance  Com-  additional  increases  in  railroad  !  wages  will  make  ihe  moiith- 

Rimouskl — Price  Bros.,  ground  |  changes.  i  panv  of  Canada  for  the  month  of  wages  th’e  railroad  companies,  it  is  I*'  statement  better  adapted  for  com- 


The  object  which  any  sucecssftil .  vmrcli  when  tho  volume  of  insurance  luidersiood. 


j  parativc  purpo.sfs,  although  of  course 


panles  and  fund  the  indebtedness  at  away 

the  great  sacrifice  necessary  under  Q„a.ntiUes. 

conditloas  which  now  exiflt,  nut  ^  ,,  ^  ^  .  .t.  t-u 

which  must  in  large  part  disappear.  Deside  this  clash  of  views,  the  Fln- 
in  the  near  future.  1  Mini.ster  has  aiiolher  worm 

Company  Financially  Stronger.  revenue  from  the  tariff.  He 

"Generally  speaking,  the  bus'ness  have  revenue  and  lots  of  it.  T 

and  financial  conditions  of  the  com-  it  is  announced,  his  revenui 

pany  stand  out  in  marked  and  fav-  ' c'c  liiiiidred  and  five  m.llions, 
curable  contrast  ■with  the  distant  -reatest  in  the  histor.v  of  the  coun 
past.  The  company  is  financially  Hut  this  is  not  equal  to  the  propo 
stronger  and  its  properties  are  in  ■'  Tcnd.ture  for  next  year,  as 
better  condition.  e.sl.iniates.  alone,  provide 


I  &  Co.,  roofing  and  fibre,  1212  Ions. 

Belgo-CAmuIian  I'rodnption. 

I  Sha'V’inipran  Falls  —  Belgo-Can 


ance  Mini.ster  has  aiiolher  worrj-v  He  I  Pulp  &  Paper  Co.,  TAd.,  nc-ws- 


R.  IVantor  P!""  of  regnlatlon  must,  accomplish  I  sold  tn  the  Province  of  Quebec  month  in  their  operating  expen.ses  a  ’’""or  ad.jii.stments  will  ha\e  fn 

1214  Ions,  .is  attract  adequate  capital  for  the,  uuounted  to  $2ItJ,000.  In  Ontario  sura  equivalent  10  the  expected  Jn-!  made  when  Die  wage  increase  Is 

dnetinn  !  great  development  which  must  .vpt  be  durin.g  the  same  month  the  amount  crease.  These  char.ges  have  i,ppn  H'''“'’tineed,  as  the  prclmiimiry  deduc- 

*  brought  about  In  order  tn  meet  the  j  of  insurance  sold  was  $73,0tM).  On  made  for  .Tanuary,  February  ari,t  1  tuiii.s  ■rnay  he  above  or  below  llic  ac- 

Belgo-Cana-  .^onrlerfiil  expansion  which  the  com-ithls  amount  of  businegus  the  promi-  March  and  Indicate  (hat  the  railroad  |  *’'®!  tigurp=. 

TAd.,  news-  country  is  likely  to;  urns  have 'heeai  fully  paid.  managers  expect  any  wage  increase  .Mthnugli  official  word  is  lacking. 


gets  revenue  from  flic  tariff.  He  has  ,  jgo  tons;  sulphite  pulp,  40  plan  ^hich  fails  to  ac-'  As  this  i.s  a  young  company  the  gi  anicd  by  Director-General  Hines 

iTann^.n^.^  ‘  oompllsh  Hifs  rcsult  wi  11  successfully  total  business  for  the  month  makes  j  will  be  made  retroactive. 

>  ar.  V  IS  an  iin  d,  his  j  St.  Adele— Rolland  Pa.pna‘ Co.,  led- ;  n-jih  tho  sitnatlon.  There  Is  no' a  very  creditable  showing.  .Mr.  A.  i,ast  joar  the  first  of  the  incicased 


! ee  liniidred  and  five  millions,  the! 
reatest  in  the  history  of  the  country  ■ 


1  ger  and  book,  20  tons. 

St.  Andre  —  .Metabetchanan  Co„ 


.MUinugh  official  word  is  lacking, 
il  ts  expected  that  some  annouiiee- 
nient  on  the,  requret  of  certain  rail¬ 
road  employees  for  an  advance  in 


TiFLo  in  urpini?  sorn©  Tnakpshift  tr€^t-j  I-'S-fond  Is  s^uporintf^ndGiit  of  tlio  awards  ■was  RnnouncGd  in  INJav.  I  wnfccs  will  Po  inado  public  in  ihfl 

iment  w^hen  we  are  forced  to  admit  Prortnee  of  Quo-  and  tho  division  of  Public  Service  and  j  near  future.  The  Brothcrhood.s  of 


II  r*Anrt ^  i  Ctl t  W  fl C n  W  O  flrc  TOrCGCI  TO  <lCin ill, .  w  * 

past.  The  company  is  fmancialyi^  that  such  treatment  will  fail  to  ac-:  .  u  Accounts  of  the  Rail, 

stronger  and  its  properties  aie  in  .pmu  iure  loi  next  jcai.  ine  Antonin  -Soiicy  F.  Floreniin,  Huh  the  result  I  The  results  for  last  month  are  cs-  Hon  ordered  tlie  rail 

better  condition.  mam  e.sl.iniates.  alone,  projide  i  ^-ood  pulp,  1.5  tons.  !  pon^not  ncconinlish  this  hv  re-rtecially  .gratifying  as  they  Indicate  to  include  all  of  the 

"The  preferred  div’dend,  reduced  '  expenditure  of  .onr  hundred  and  |  Basile-  Eastcmi  Paner  Co  ^  m  ■«!  '  another  satisfactorv  rear  for  the  which  Avero  made  rc 

for  eight  years.  Is  re-established  on  Hiiriy-sevon  millions,  and  there  arc  |  ^ f  sorting  to  the  old  method  with  mere-  ^ 

the  six  per  cent,  basis  and  , here  Is  Cane"  Fm-d  &  -ofing.  5' tons. '  Kle.f  ”wh  ehl  ^he  company  increased  its  orations.  As  a  re.sult 

no  reason  to  fear  its  discontinuance,  come.  If  the  I.  ii.j.ien  Miiiistcr  mam-  1  Fordi-s;ona  roofiw-  .  c.spec  ally  noticeame  notes  "  men  ments  prc.s.  ntod  a  d 

"Owing  to  the  vast  eonsiiniption  tains  tariff  rates  on  sneh  a  protec-  Dryland,  Ford  &  .oils,  roo.m,,.  have  been  worn  in  it.  I.e  must  not,  The  applications  for  new  liisiiranre  anco.  fompilai  ions  t 
for  various  uses,  the  wood  of  tho  o-.ist  basis  Hint  imports  do  not  Homs.  'deceive  ourselves  as  to  how  things,  totalled  $677,850.  New  poH- I  Coninirree  Commissi 

continent,  suHable  for  pulp,  is  rapid-  et.me  to  the  enmitty.  he  will  not  got  !  ^  worked  in  the  past  and  as  to  how  $560,750  and  busi-  !  class  roads  and  14  sa 

ly  disappearing.  The  remaining  revenue  from  liis  ciistonis  houses. ' C-o  Dtd.,  new spnnt  otretons  ,^111  work  in  the  fiifii.re  unless  ^pj-s  In  force  increased  from  $1.3,81,- 1  minal  roads  for  .lui 

stand  is  largely  in  the  Canadian  pro-  ff  im  lowers  the  rates  sirb.stantially  ;  Three  Riveis— M  ayagamat  k  Pulp  a  fuudementul  chan.ga  j  050  to  $1  666  48i  From  premiums  I  _ 


Accounts  of  the  Railroad -Adminislra- 1  riocomoiivo  Firemen.  Engineers  and 


Owing  to  the  vast  eonsuniption  tains  tariff  rates  on  such  a  protec-  Howiana,  i'ora  A.  .  ous,  rooTiw„,  1 
for  various  uses,  the  wood  of  Die  o-.ist  basis  that  imports  do  not  Hons, 
continent,  suHable  for  pulp,  is  rapid-  ff.mc  to  Die  enmitty.  he  will  not  got!  bt.  Raymond— Now.sT  nip  &  Paper 
ly  disappearing.  The  remaining  revenue  from  his  customs  houses. ' <--0.,  Dtd.,  ne-wspnnt,  oO  tons, 
stand  Is  largely  in  the  Canadian  pro-  H  be  lowers  the  rates  substantially;  Thrc>e  Rivers — M’ayagamatm  Pulp 
■Vinces  where  liour  compan.v  lias  very  or  remove's  them  the  re,su.lt  will  be  a  ,  &  Paper  Co.,  kraft  wrappers,  60  tons. 


complish  the  result  I  The  results  for  last  mortli  are  cs-  lion  ordered  the  railroad  companies  Trainmen  met  w  it h  Dircctor-Gmeral 

‘BVe  can^not  aeconiplish  this  bv  re-rtocislly  .gratifying  as  they  Indicate  to  include  all  of  the  inerca, sod  w-agei  Hines  around  the  middle  of  March, 
sortin- to  the  old  method  with  mere-  satisfactory  year  for  the  which  were  made  retroactive,  to  .lan-  when  the  que.slion  of  ad\ane(  d  wages 

r,;tA<l.,  teJt  anti  rooiing.  lu  tons.  Jo-  i,.  .  -p-tp,,  of  natches  nut  unon  fhe' ^latoincnt  of  op-  ’,|,as  d'seussed.  The  sbopnie^i  iiavei 
Iseph  P'ord  &  Co.,  roofing.  5  tons.  pLppiallv  rotheablo  bnlos^whiehl  Tn  1!'!5  the  company  increased  its  orations.  As  a  result  the  .Tune  state-  made  demands  for  a  higher  hourly 
'  Rowland,  Ford  &  Sous,  roofing,  4  h'-ivo  bee'n  v-orn  in  it  V,>  must  not  materially.  ments  prc.s..ntod  a  distorted  appear-  rate  and  more  rpoeniiy  the  employees 

^  Hon,  nave  t  een  worn  in  it.  p  urns  noi,  The  applications  for  pew  liisiiranre  ance.  Compilations  by  the  rnter.=  tale  of  the  enginorrliig  dop"i  tmeiii.=.  1*1 

'! !  -  -  --  _  deceive  ouisolves  as  to  how  things,  ,.ppp^.,.p,j  totalled  $677,850.  New  poll- I  c’onimf  ree  Commission  for  ISO  first- ;  eluding  draughtsmen,  drsigner,--.  in- 

worked  in  the  past  and  a.■^  to  how  ^  p,]g3  jss^ued  ■were  $560,750  and  busi- 1  class  roads  and  1 4  switching  and  ter- 1  stninicni  men  and  rod  men.  lia\e 
they  will  work  in  the  ftifiire  iinicss  force  increased  from  $1,3,81,-  minal  roads  for  .June  showed  total  a.°kcd  for  increases. 


extensive  holdings  in  fee  and  under  falliue  off  in  bis  financial  collections,  sulphite  pulp,  100  ions. 


Cro-wn  leases,  in  addition  to  its  large  ''1  this  at  a  time  when  he  needs;  St.  JeTonne— Rolland 
holdings  ’"n  the  United  States.  The  motu  v  more  itmii  at  cuy  time  In  hi.s  fine  paper,  25  tons, 
strength  of  every  ncw:sprint  manii-  11 'iii.^^'cri.-il  existetic-',  and  more  than;  Wind.'^or  Mills — Cana 
factoring  company  must  he  large  in  tny  other  Canadian  Finance  Minister  |  Dtd..  nows,  book  an 
its  timber  holdings,  the  value  of  ntcdcd  it.  litna. 


ons,  "One  of  the  fundamentals  is  a  stan- '  the  company  derived  an  Income  of 
dard  of  return  so  that  the  regulating  $n.3H4  and  from  investments  $5,152.- 
body  will  have  a  definite  statutory  thc-,p  fi.gures  comparing  with  $31,202 
protection  for  any  action  taken  on  and  $4,083  for  1017,  an  increase  of  | 


its  timber  holdings,  the  value  or  ntcacn  it.  !  itna.  „(■  rpfur,,  •v\'hich  must  be  realized. :  736,  It  being  necessary,  as  fiointed  j 

which  will  steadily  increase  as  the  Biiat  is  Proniised.  |  - -  1  you  have  created  a  sort  of  guaranty,  j  out  by  Sir  Henry  Pe.llatt,  the  presl- 

supply  decreases.  In  time  the  eo.st  meantime  the  Ottawa  Gov- ;  CljOnDp  AMR  TUp  ! To  my  mind,  the  great  problem  is  dent,  to  make  a  call  of  10  per  cant, 

of  prodiielng  paper  miis^t  nso  to  pac.  .announced  that  there;  ^  I  fltt  j  whether  tn  have  this  guaranty  cer-  on  siibscr'Jied  capital  .stock  to  coon- 

levels  which  to-day  seem  impo.ssibb'.  .J  j.p,,,p  temiiorary  reductions  I  POPDPD  QITII  ATIflM  tam  or  uncertain.  Of  course,  the'pensate  for  the  unu.sual  anirtunt  of 

Canadian  I’ulp  Situal ion.  ,,f  o,e  tariff  on  some  articles,  and  I  UUirtfl  C|  I  Un  I  SUll  '  certain  the  guaranty,  the  less  i  4ea1Ji  claims.  These  Items  coiiThlned 

"The  Canadian  wootl  from  leased  i  is  e.xpeeted  Hiat  these  articles  will  |  _  '  Initiative  on  lhe  part  of  the  manage-,  Pa^vc  ibe  company  total  cash  re 

Crown  lands  is  not  available  to  the  j,.-.  ,'iiif.fiy  arrtcultural  implements;  Large  Quantities  Likely  fo  Be  Export- I  ment  On  the  other  hand,  while  a  ‘"‘'TpTs  of  $82,837.  which  were  much' 
United  States  mills,  since  ris  expoi-  that  when  the  country  approaches;  etl.  But  ISot  For  Some  !  loss  certain  guarantv  stimulates  in’-!’Tio>‘a  than  sufficient  to  meet  all 

tetlon  to  the  i?tate,8  la  prohituted  al-  conditions,  tlicrn  will  he  a,  Montb.s.  tiative  it  also  is  less  promising  toi'^'Tiai^. 

though  exportation  was  permitted  ^Piontifip  i,iqui,.y  into  industrial  con- 1  „  ,  ^  „  •  c-reital  and  tends  to  defeat  the  nlli- :  There  wms  paid  ont  on  account  of 

when  the  leases  were  made  and  al-  rt;,,nns  to  form  the  basis  of  a  schm- '  Doston.—  Europe  wrill  eventually ,  ^apUal  ami  tenosio^^^  ^23,650  net.  tills  being 

though  free  admission  is  given  U)  fifip  tariff  for  Canada  some  rears  I quantities  oT  Aiuerican  wnicn  is  ute  .  i  11  t  the  amount  i>aid ! 

Canadian  paper  manufactured  in  the  (tpnee.  ‘  Kopper  but  this  cannot  take  place  1917.  The  actual  mortality  ex-! 

Provinoea.  Tills,  too,  is  resented  by  the  manu-  I  months,  according  to  the  belief  of  ^n®  ihiug  to  be'  Perlenced  was  $52,350.  of  which  $46,-1 

"This  grossly  unfair  condition  is  farturers  as  continuing  disturbed  men  who  have  studied  the  foreign  Ta«ors  m  me  o  ,  influen'za.  I 

due  to  the  failure  of  the  Mashiiigton  ('onditions  In  the  mdustrial  life  of  |  situation  at  first  hand.  Tho  pro.sent ,  it  is  rar  .  promptness  with  which  the! 

legislators  and  officials  to  pro  ec  a  tariff  -  situation  as  regards  Eiiroiie  ami  ■  •  _  ^  ^  ^  ^ 

home  industry.  The  result  h a.s  b  en  .qpnirii.  as  deferring  unrca.sonably  I  copper  may  bo  summed  up  as  ^  aniendnien  tVei'hu  fact  that,  while  gross  pav-ments  | 

the  steady  growth  of  Canadian  rulb  ^-riwil  of  their  day  of  hope.  ‘low®  :  amounted  to  $48  360  only  SDSt'ol 

jrtth  no  Incr^  In  the  Un  ted  .  tares  Therefor,  every  one  Is  unhappy,  |  (1)  England,  France  and  Italy  have' baw^ot  to  decide  upon  ^  d  fin  e  uitad’justed  at  the  end! 

tor  some  years.  Certain  it  is  that  pj^ance  .Minister  most  of  all.  I  between  600,000,000  and  600,000,000  '*!tall  make  the  .  of  the  year  The  total  expenses  ofl 

many  of  the  news  mills  in  the  Unit-  _ _ _  Tv^„uria  awaitin?  rmouimTvttoTi  i  surance  of  an  adequate  return  and  me  year  me  wai  expenses  or 

^tates-outside  of  those  owned  m  Neither  ran  '  accomplish  this  to  a  suf-  j  management  were  $32  706  which  Is 

bT  TOUT  company— Will  be  compelled  V.ARCn  BOND  SALES.  ,  (2)  Neithoi  I  ranco  nor  Im-y  can  ,  preserving  a  suf-  !  an  increase  of  only  $189.64  for  the 

to  discontinue  and  that  the  industry  During  March  municipal  bond  ;  bTr^e^ive^o^ve^imments  °  'ifi^i^^ht  measure  of  private  initiative.”  j  >'«^ar.  As  a  matter  of  fact  expense.s 

will  be  confined  largely  io  Canada  sales  in  Canada  totalled  $1,890  514  ^  ^  r^ective  goveraments.  I _  !  were  actually  $8,13a  leas  than  in 

and  European  countries.  compared  "'ith  $5,946,569  In  Febru-  ^  manufa^ctUTers  could  j - - - -  --  -  1916  and  $15,716  less  than  In  1915, 

"It  .1b  BQually  certain  that  your  ary  and  $9,191,643  in  March  1918  would  buy  were  it  not  for  thei  „  n  which  tcstlDes  to  tho  care  with 

company  to  protect  its  interests  and  The  following  is  tho  summary  of  would  thereby  come  facflkies  Ijecome  a-^^blo  Geraany  which  the  business  Is  being  handled. 

profits  will  be  com-  Caiia.ban  miinic'pal  hon“^  b^l  competition  with  British  Govern-  will  take  at  lea.rt  10,000  tons  of  Amer-  Total  a.s.sets  are  reported  lo 
nelled  to  transfer  its  operations  in  provinces  last  month:  Ontario  $74 g ment  stocks.  lean  ccppnr  monthly,  according  to.  amount  to  $156,661,  an  increase  of 

1— J 1 : -y.  <«  r.  ../»«-  .-a  .  .  1  _ _ _ *  *  I  flcvvnuTiv  tatHll  nnnur)  1  f»  xiiv  qt»  _  '  r.ut*!  mti  1  rtf  arilllnG'  fjYfrt/irfi.  RftlOVO  _ i_  _«  •o/»a/'.a  r\^  .4 * 


which  will  steadily  increase  as  iho 
snpply  decreases.  In  time  Iho  eo.st 
of  producing  paper  must  rise  to 
levels  which  to-day  seem  impo.ssiblc. 

Canadian  I’ulp  Situal  ion. 

"The  Canadian  wood  from  leased 


I'iiil  cxi.stenc-',  and  more  than;  W  ind.'Ttr  Mills  Canada  Paper  <0.,  pupjppt.  MTiencver  you  get  to  lover  $10,000.  There  W’as  also  taken 

m- Canadian  Finance  Minister  |  Dtd..  news,  book  aiid  manila,  7U|j4ip  point  of  prescribing  a  standard  in  on  capital  account  the  sum  of  $35,- [ 
^  litna.  Qf  refiirti  which  must  he  realized. :  736.  It  being  necessary',  as  iiointod 

IVliat  i<  Promised.  |  — — - — -  1  voii  have  created  a  sort  of  guaranty,  j  out  by  Sir  Henry  Pe.llatt,  the  presl- 

^  meantime  the  Ottawa  Gov- ;  CljOnpi.  AMD  TUp  I  To  mv  mind,  the  groat  problem  is  dent,  to  make  a  call  of  10  per  cant, 

r  h.-is  .-innnimr  ed  that  tharo !  “U*  ^  HSlU  l|!ii  i  tr.  l.ax-^.  thlc  s-iiarnntv  cer-  on  Bllbscr'Jied  cai>itol  .stOCk  to  COOll- , 


Buy  From  I!foa(1quartpr<!, 


IVliat  is  Promised.  | 

Tn  the  meantime  the  Ottawa  Gov-  ; 
ornnient  has  announced  that  there; 

31  he  .some  temporary  reductions  I 
of  the  tariff  on  some  articles,  and  I 
i  is  e.xpcf'ted  that  these  articles  will  | 


^Values  in  Montreal 


home  Industry.  The  result  ha.s  been 
tho  steady  growth  of  Canadian  r'lit: 
■with  no  Increase  In  the  Un'tcd  States 


Total  Inc. 
Depress.  . , 
Taxes  . . 
Intereet  . , 


$33,700. 

There  were  only  two  Provincial  Is- 


to  any  other  country. 

A  well-'versed  copper  man  says  :- 


and  a  book  value  of  .$118,036.  Tlilsl 
represente  an  increase  for  tho  year; 


Profit  and  Loss.  $33,700.  ’  pay  for  same.  to  any  other  country.  !  and  a  book  value  of  $118,036.  This 

1918  1917  I  There  were  only  two  Provincial  is-  Since  the  departure  of  representa-  A  well-^versed  copper  man  says  :  I  represente  an  IncroaBO  for  tho  year 

.$8,194,884  $12,932,173  :  Bur.3,  totalling  $4,580,000,  and  twol^^v^  Copper  Exiiort  Assoeia- j  “The  requirements  of  Germany  4uT-].3,f  5^5  500_  The  net  n-lnsirranco  rc- 

.  1,556.786  1,521,682  '  Corporation  issues,  totalling  $1,305,- 1  tioh  from  Europe  the  price  of  clcctr^- ;  ing  the  long  war  period  necessitated  tioen  cxT>aiide<l  from  $8n,- 

.  1,100,060  2.500,000 ' 000.  ’  IjAic  copper  has  stiffened  about  one- ;  the  lueltlug  of  every  available  article' 259  to  $106,088.  After  provbliug  for 

.  385,521  726,704!  The  following  is  a  summarv  of  all  half  cent  a  pound  in  foreign  coun- 1  of  ciyftper  froin  church  Ix-lls  to  cop-Lll  other  liabnilifuj.  excluding  imid- 


Net  Increase 

.$5,162,577 

$  8.180.787 

Pref.  dlvB.  . .  . 

.  1.500,000 

1,461,000 

Surplus  . .  . 

.$3,652,577 

$  6.719.687 

Prev.  surplus  . 

.15,452,186 

16.238,743 

Tot.  SUTTlUS  . . 

.19404.763 

22,058.430 

•DI^vb . 

7.506,245 

P.  &  L.  surp. 

$19,104,763 

$15,452,185 

The  following  is  a  summary  of  all  half  cent  a  pound  in  foreign  coun- 1  of  ciyftper  froin  church  Ix-lls  to  c,op-|aii  other  llabnilifuj,  excluding  imid- 
Canadian  bond  sales  in  March:  Pro-  tries.  Tho  price  to-day  In  France;  per  kettles.  Replaceintmt  -wili  plaj  1  „p  capital,  there  romains  a  aurplius'l 
v'ncial,  .$  1..580.OOO;  municipal,  $1,899.-  figirres  about  17  cents  a  pound  do-' an  Inrportant  part  in  Germany’s  cop-D^f  aaspta  $38,033,  which  comparesl 


Library  Bureau 
Filing  Cabinets 


Card  Index  Cabinets 

Transfer  Cases 

Folders  and  Guides 

Canada  Desks 

Safe  Cabinets 

Globe  Wernicke 
Book  Cases 

Emeralite  Lamps 


1,461,000  I  514;  corporation.  $1,505,000;  making  |  livered. 


per  7/,iri-haae".  Tlio  steiTbts  can  get  — $14, 5,51;  a  year  ago. 


a  total  r,f  $7,984,511,  a.s  compared'  "With  Its  organization  established ,  along  for  sotnr  time  witlioiit  bells,!  ,.a;,i‘ai  Iuih  in  the  Intorv.al  l."en 
with  $17^606,564  in  Fcbruaiy  and  abroad  the  (k-^iper  Export  Assm  la-  but  the  kitelieiifi  need  cojiper  uteu-j  ||,;7,(iS0, 


$23,060,587  in  Januarv 


VirAoria.- -Hon.  tVm.  Sloan.  .Min- 1  ment  to  Idiirope.  'l  lie  Ttr'dneers,  n 
Ister  of  .’.lines,  Is  taking  up  with  the  I  riot  members  of  tho  organ i/.at.  on  r 
Doniinioii  Got  i-rnnif  nt  the  Inaugiira- I  handle  at  the  present  rao  of  prodm 


jtloii  will  n'cw  control  the  i»ulk  ot  sils;  cojijer  w;r<<i  must  be  strung 
I  Ainori cA.n  copp»*r  available  for  sli:;)- '  a.i.d  other  ar.bden  whicli  were  nielti  d 


rnent  to  Idtirope. 


sta- 1  Hon  ahou*  159,000.000  p^mnd  .  aimn-i;: 
and  ally  and  ih*rie  tgiij'i'rias  w.ll  he  at  i 


ror  sJi:;)-'  aiiC  ol.ier  art,i<;ien  wtiicii  weie  n.eii<  1  Varu-ouver.  —  Britl.sli  I'edurnTda  ' 
Trtvdiirers,  u;.  must  be  rejilacrd  ••eon  ax  poa-  bunbeim-ii  have  forined  th.  As;.oci 
gani/.at 'lit  r'ble.  'at/d  Tliiib<T  Exrtorltnr  < ''nr.ria ny  /ff 

/;  pro'l'ii  '"r;.:;'  wir.  ail  re/jiiire  r/i'.p/  r  nieta; !  Hr:i;  Ji  < ■olui/itda,  « (ip.lallz'  d  at 
rid  .  jtiiiiu-|;n  l.arg"  quaiiH '!<■«.  Sub  ■.■.<i<'  $j0'i,oii(i,  iit.  k  !</ log  <lr.:<h  i|  ani/f’  i 


;  t’ii/e.ghout  G»  rmaro  <1  iriii::  th' 


•Stock  and  cash  dividend's  paid  and  ,  iwiu;i<-d.  The  rw  ent  '  liberty  to  tuiiier/rio’e  v.  hao  ver  i  rU  't  pa:-  lour  y.  ar:  .  'I  h<  Gi-nnan  ■  ■•w  r- 

pservod  for  paymient  iti  ?■  •■’, /men' ' '^ovention  at  Vaneouver  |  may  be  r..\"d  by  the  (  opie  -  I. ,/;-/.(  .  v.-n  'tsu.g  -/ii  <■  for  -e'l.,  >■..:/(,<.  • 


$  J0'i,I)(i(|,  m 
a  nil:/. hi  ;  / 
II  'Ati.  i;< 


of  deferred  cumulative  dividends  on  found.ng  ;  Aasoeia'lon. 

orefBTXBd  Block.  -lituiuuon.  1  Juatju.booaa.iBh.ppj.* 


'/bii/itila,  ' 
o  k  hi  log  I 
li-aii:.'!  :  I 
r'/i-'p'  of 
froii.  i.iiio; 


of  wl.;<Ti  t 
ana  ejijuiit  Ut'Otht*.” 


Telephone  MAIN  '1S2.'»  for  Represenlafive  lo 
('nil  and  See  Vow. 

Office  Equipment  Co. 

<  »f  1  iUI.kI.T 

305  Notre  Dame  West 

N.ilr  './«  A/Mr.  .»  U/.t/.f  M/i.ill 


,  •  f/liip.i;i,  ,  I J  1,1/1 

^'iLbcunrcr. 
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THE  FDfAXCIAL  TIMES,  MONTREAL,  SATtHDAY 


APRIL  1 


DIVII»END  NOTICES.  ETC. 

The  Merchants  Bank  of  Canada 


PROFESSIONAL  CARDS 


anTCHHLL.  CASGRAl.V.  McDOC- 
GAJ.1.,  CnEELMAN,  STAIKS  * 
CASGRAIN 

Victor  E-  Mitchell,  K.C.  A.  Ch«se-Ca»j[r»la.K.C 
Errol,  M.  McDougall  John  J.  Creelman 
Gilbert  S.  Etairs  rierre  F.  Ce3?rain 

ADVOCATES,  BARRISTERS.  ETl'. 
Royal  Trust  Euildicg,  107  St.  James  Street 
Bell  Tel.  .M.  8069.  MONTREAL 


Ul  AniEKEV  IUMnEMl. 

Notice  s  hereb'  c:i\fn  that  a  Divi¬ 
dend  of  Two  ana  Three-ti'.iartei .«  I’er 
t-'ent.  for  the  "ii-rent  qunrie.’-,  heiiiK  at 
the  rate  of  Eieten  per  t'enr  .Mi¬ 

nimi.  upon  me  T.-Jd-l  p  ('aji  t.al  Stock 
of  tliir  1  n.si uu t icn.  ha.<  been  deoinied. 

.and  Mill  lie  p.i;  abl-  at  ii.e  Banking 

Hotiae  in  thi.-  nt.v  and  at  it?  .  -  ■ 

Bianche.e,  on  and  after  th"  let  da.i  of  .-^sl'Ctlos  Corporation 
May  next,  to  S.har  eholiiers  of  record 
at  the  close  of  b.g5iiics.s  on  the  liii 
day  of  April. 

A>M  AI,  aiEMTIAn. 

The  .tnnaal  tleneru)  Meeting  o: 

Ph:irehold"i  a.  for  ih*  elei  tion  of  D 
rectors  and  other  general  bus  n“es  o 
the  Hank,  will  he  heid  at  the  Bank- 
mg  HO'.I.-C.  tn  tli*  l'•.ty  ,-.f  Montreal,  or 
IVednesday.  the  fourth  dai'  of  .Itmt 


Saturday  Monday 


Tuos  day  Wednesday 


STOCKS 


.\nie.a-Holilcn 


Allantif  .''ug.ar . 

Do.  I'fd  . . . . 

Rr.a^iliHii  T  L,  A-  P . . . 

Firoinptoii  . 

H.  C.  Kishinc  . 

Can.  Car  I'oundrv . 

Do.  pi'll  ‘  . 

Caii.'ida  •.  Pincnt  Co . 

Do.  pfd  . 

C an.  ( 'ont  rrters  . 

‘  'an.  I  otionn  . 

i  an.  fion.  I .i?rt  ric . 

Can.  Ikieoinolivf  . 

Do.  pfd 

Can.  Steamships  Lines 
Do.  piVl 

P  o.h.  .Mining  iv  .'rmcllinp 
Doniinion  (  .inncrs 
Dominion  (ilass  com 
Notice  i.a  herciiy  giren  tha*  the  An-  Dominion  Steel  Corporation 
nual  General  .'Mcotins  of  Sharehold-  Domiiiion  Iron  pfd 
ers  of  Gnodu  'n's  Limited,  will  be  helil  Dominion  J'evtilr 
at  the  Compant  's  Office.  St.  I'athfr-  Lake  ot  tite  W  oods  .Milling \.d. 

ine  .Street  West.  Montreal,  on  Tliur.a-  Do.  pfd  . 

day.  April  ITtli.  If'C,  at  noon,  to  re-  Latm'tiiide  . 

Cfive  the  Annua!  Iteport  of  the 'Board  .Md'donald  (  o  . 

of  Director?,  to  elect  Dirtoiors  for  Majde  Leaf  .Mtiiinc 
the  ensuing  year,  and  to  transact  Montreal*  ottoiisCd 
general  busine?.?.  Montic.il  Power 

Rv  '..htiotial  Prewcrics 


BAIUtloTEU  AND  SOLJCITOB. 


T  rnnuportatlon  Dolldlns, 
UUN  1 KEAD. 


O.  H.  CAIiAN.  K.C. 

C.  H.  C.AHA.N,  Jr.,  K.C.  Tel  Jlaiu  1250 


The  art  of  blendingTibacco  has 
reached  the  zenith  of  perfection 

1%.PM 


M.t'.AIlOM'. 
Gc-ner.al  Manager. 


Jlcntreal.  31st  March,  191 


icaiiiicu  lire  ireiiiiii  VI  wviivviiwii  put 

mPiccad%  Smoking  Mixture,  PACKAGE 


RESEARCH  BUREAU 

Iteaeari'hra  hy  Spcclalisla 
A  rruiigrd. 

rieporta  and  Information  on 
Industrial  Development.  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent  Technical  Literature. 
Scientific  Rrogres.s. 

HANBURY  A.  BUOOEN 

Tel.  Cp.  ««7e. 
ru  URI  MMOM)  BDMk, 
MONTREAL. 


COAL  AND  COKE 

Authracite.  Smitliiug;. 


Hx  W1mrTe.5  : 

Monirctii:  Windmill  Point.  Wellington 
Ha-sin.  llochclaga  and  Mile  Lnd. 
tjucbce. 

Three  River.s. 


MILTO.v  HLRSF.Y  CO., 
Montreal,  Winnipeg, !^'eiD  York 

(briniata  Mining 
EoKtneer.a  I’tilfxatlon  of 
Ataste  I’rnilui't*. 

AI  SI.  Antoine  sfreel, 
Montre.-il.  Main  871S. 


<  hi  awe 

I’etimati! 


!  Montreal.  .March  1st.  If'lf'. 


Ovieiit'c  H  \ 

Itiordon  P.  A  P. 
bhnivinigai) 
•■'henvin-W  illinm: 

Do.  pi'd 
.''pnriish  Rivet 


HOIVAKI)  SIVIITH  P.4  PER 
MILLS  LIMITU) 


ShipincntR  all  rail  illr''‘et  from  mines  in  rcnusyivanla. 


CONSULTINfi  ENGINEER 


-NOTICC  is  hereby  given  that  the 
reaiiiar  qiiarierly  dividend  o' 
on  the  Preferred  SroeU  of  the  How 
ard  .Smith  Paiier  Mdis.  l.imited.  liav 
been  deel.-ircd  pajalde  on  the  15:h  of 
April  to  SH.ARf'HOI^IiKK.^  of  record 
on  the  lOih  of  .April. 


.■'ll  el  of  i  '.hiiada 
Do  pfd 

St .  1  uwrenre  1  Un.r 
'f'ooke  Pro.; 

Do.  (It'd 

W  :i!ia.?So  <  ot  ton 

Whi  agam.nek 
Woods  .Mfg.  lid  .. 


LIIVIITEO 

DOMIMON  I.XPHLSS  UUl.illXL  MOMRTAL 


Consulting  Engineer 

I6ROSAL  l.Nhl  R  ANCE  BLILO* 
l.\G, 

Tel.  M.  8240  MONTREAL 


By  Order  of  the  Board. 

UAKOl.D  cR.\BTrti;r:, 

Sec. -Treat. 


IN  LI  ST  ED  SEtTBITir.S 

.t  .1,  Pattison  .Tr.  8-  f'l..  Members  Tororto 
.Stock  Ex.'hange.  106  B«.v  St.,  furnished  ihelci'. 
lowing  approximate  quoiaiions. 

Rid 

V'..liln  ro"rr  p-ef  90  00 

\lia.  I’tr.  (j,*in  com  130  00 

Ho  p-ef  87  80  00 

.Xnierican  Sales  Hk.  6'.s  90  OO 

Arena  Ga-Hen  Bonds  90  00 

lii  Mipg  I'aui  eom  2-8  o"  til  oo 

do  prof  88  oO 

Bis*  Iv  Lai  e  com  .  2  28  .8  2-. 

Ho  p-ef  6  .8  .  78 

do  Hones  91  00  34  00 

Brand- Hond.  fi's  .  .  99  00 

British  .Vmerira  Aasu.-ance.  9  2.3  12  00 

I'an.  Machiner;.  rom  22  oo 


Toronto. —  l/Oan  rompaiiies  are  ex- 
perietieiiig  sign?  of  a  return  to  nor- 
Imal  busines?.  .\ppiii  atioii?  for  loan? 
jihi?  spriiiK  .ore  (jiiiio  iiumerou.?.  both 
I  for  buildinc  purpn.?e;-.  in  the  I  .e.el. 
land  farm  put  pose?  m  tho  We?'.  Tn*- 
ll.atter  call  for  inone-  t.;  for  i  vo  rray 
|?on?:  ope  to  build  bom"?  and  ’to' 
'other  IP.  le??  iirosperoiis  ili.st  ric  .r 
I  to  tide  over  faniier?  whose  crops 
I  wi  re  not  good  la.-t  ye.ir.  Oo  in?  to 
.the  h'ch  miinic'Pal  laxaiien  and  I'.iali 
1  \  a  ilia* 'oils  on  proper'y  and  oreseni 
t  industrial  um  y  ikin',' .  loan  lonipan- 
j  ies  are  adoptina  a  conai-f' ati' e  at- 
liiiude  ip.  sranfinu  appli.-at.on?.  pnr- 
jlioularly  on  citj  bu.s'tie--?.  where  iV.e 
'  ftitnre  caiir.o'  lie  diseefiied  far  ahcid. 

'  Puriher,  ,n  percentnae  of  api<li<  tint.s 
for  buildins  loan.?  have  dropp' d  ihf  It 
applleations  on  findinc:  co.it  of  ma¬ 
terials  not  beins  reduc'-d.  Tiic  rate 
foi"  money  from  Great  Britain  re 
niAtns  at  .V4  and  .nt.j  p.c.  on  renewai. 
'whiih  Is  ertn.siderabty  biaher  tb.rn 
was  paid  before  the  war.  so  Pint 
there  is  little  i>ro.«peet  of  lower  ••ate.s 
)^y  borrower.s  on  this  side  for  some 
tnr.e  to  com®  l/oan  compaiiie;'  how¬ 
ever.  are  having  a  gratifying  r^- 
I  sponse  in  renewals  of  dehen'iires  in 
the  old  rouniry.  and  no  troob'e  in 
aeiting  Tiionev  to  replace  deiient  j i  e> 

tha,t  hd.e  to  be  paid  off. 


CHARTERS 


A.  F.  BYERS  &  COMPANY 


L  1  M  I  T  L  U 

L-X.LNLLliS  A: 

rOMRAfTOnS, 

340  Inlxfmlty  Street, 

-Montreal,  Qne. 

m  irniNG  co^s  l  ru  ctio.n  ; 

^lleration« 

Il.inkN  <^fi'iee 

Bridce*  P  ner  Houme^ 

Brick  '-ettinis  f'tiinp  House* 

<  ar  flarnM  Pajier  >1111* 

i  nl\  rrls  ReHldenee* 

?  ■arl«»rie*  ton* 

Karnct**  Tli«*atre* 

Mr  fer^n''e.= .  M<*roliant.<  Barik. 
■Rrad-^trce-t.*  . 

Telephone  Uptown  7870. 


'Oi  M  i;  or 

rREFLKLX  i.  shud;  imvikeml 

No.  7l!l. 

-X  Quart eri.v  Uiv.drnd  of  One  and 
One-half  per  cent,  on  the  Preferente 
Shat  es  of  me  Dominion  Steel  Cor¬ 
poration,  Limited,  has  been  declared, 
pa.vable  1st  Mav  .  1919.  to  Sharcholri- 
ers  of  record  on  1.9tb  April.  1919. 

The  Transfer  P.ooks  ivtll  be  closed 
front  IGth  .April  to  Ist  Ma.' .  1919.  both 
days  inelu.sive. 

Bv  order  of  ih°  Board  of  Dlreetors. 
C.  S.  CAMLRON. 

Secfciary 

Montreal.  April  Cad.  1919. 


an,  Viareont 
an.  Mortgas#' 
an.  Oil  rom 


t  afiagr  Fartory  rom 

do  p-ff 

( 'e*trr  i  ‘rumr  p^ef 
‘  orkAhui;  PIotv  pref 
I lo.Ti.  (tlass  rom 
Hum.  Iron  Steel  5’s 
I  ".nn  FoNx-er  rom 

do  p-f»f 

fio  .>'« 

I  >  jr.i  >p  T ire  pref 


RAILWAY,  MARINE  AND 
CONTRACTORS’  SUPPLIES 


r.a.*iern  <  ar  « 
ijuflph  6:  i.»ntar: 
Par 

Ha’Ti*  .^barioi"  6  5 


0>  r4HlO  t  H4RTr4n5J. 

4  r  Pijmnal,  Limited.  Toronto. 


Investment 


DOMINION  TEXTILE  COMPANY 


i;s  r.%iiLisHi::u  ih4d. 


Klgin  Muidlosex  Tarmers.  Linuled. 
Belmont.  ?.>0,0d0. 

Ka'Aafha  I, umber  Co.,  Limited, 
La  k*^-f  ;elfl.  Jto.OOu, 

I.fihlau  Uiroccncs.  Limited.  Toronto 


LtIVUTED 

(ilO  Sll.ArCillNESSY  Rl  lUDlNC 


OfUers  Throiif;b<'»ut  the  Clvuized 
World 

UrnCKS  <  AN  ADA 
ralcTurj.  .Alfa,  :4anfOuver*  B.C. 
Kdniofilon.  Alta  Hamilton,  Ont. 
Ilalli'aa*  >3onfreal.  Que. 

IxUndon.  tint.  (Quebec*.  Qoe, 

>tlax*u.  Out.  j  Toronto.  Ont. 

'fil.  .lohn,  N.B.  A4  Innlpejc,  Mon. 

UrpiJtation  jrafned  by  Ions: 
:.car%  of  xifforouN,  eonaeientlou* 
and  NCoee.sNful  x^ork. 

OOHN  A.  FU&.TON 

''Uperinfendent  -  >H)>  TREAT.. 


Tolophonc  Main  .^070 


.lo«Vf  I  (IfYld  an*i  Lnpper  Mining 
LimiU'l.  .'^iidbui\.  fSGfuf'uO, 

»  rertmcr>'  <§•  T’roducr 
Shelhuine.  Sl^  fiOO. 

P  nanciai  Lrok®r%ire  Holding 
L'.mil^^d.  Tf'ron  .*•. 

!i  ICIff'irir,  Limited. 

A rt  hur.  I 

icxcoisiui  ):i‘;ctru.  Limited.  Toronto.  Tho  .‘^taiPrmrit  is  made  in  pulp  an<I 

.  paper  circles  tiikt  inc  new  Kipawa 
iT.-vir.Kcn  Heights  Beall',  Limiled.  .  ^  .  a  .  j  ..  , 

Fort  Bi- e  .1(11(11111  luill  beina  erected  bv  Riurdmi  I’tilp 

Fn»  Sand  A  <;-avel  Co.,  l.ini.tc-d.  <S-  Paper  interests  will  be  one  of  Ihi' 
Wiiul-'s-.  iMi.i’OO  finest  of  its  kind  anv  w  here.  Th< 

L-D-  la.es.  type  or  maehmery  is  be- 
I'BVIS  \\  h..!e..sale  Co.  I,imii»d.  .''ud- ' 'llg  iikstalled  .ind  no  e\,ccs.'  i.s  bo. 
iiui.',  Jifi.'ififi  .ng  spared  in  eiiuippuii;  :t  t-i  pro 

Pvalr..  I.inme.I  T'oron- '  prodti.  t  m  the  moC 

'"'l-anV-taff.  smurg  &  Co.,  Limii'd,  ’  manner.  The  eomp.iny  has 

rtnio,  .sihdoiio  .an  exitcrienee^l  staff  which  will  Initw 

Cnion  .'Star  Cheese  and  Culler  Co  .  •  l,ow  to  set  to  work  as  soon  a?  the 

''■■V;\m'^T'L^.'rrMriV-:\'Lnnled  To,-  ompletcd.  The  c:<,,ec.a, '-n 

onto,  .stn.nnii.  ts  that  by  the  ond  of  the  present  vear 

it'i'dons.  l^imited.  'I'oronto.  JJ.'if'.hfte,  |  th<“  Kipawa  pi.ant  will  be  in  opora 

t;on  and  iiirntng  out  l.’n  ton?  of  tbo 
highest  grade  of  bleached  pulp  daily. 

At  the  peeseni  time  ihe  .Merriton 
mill  is  turning  out  -in  ton.?  of  bleach- 
!ed  and  the  Havvkcsbury  mill  So  tons. 
The  latter  mill  will  be  turnin,a  out 
l-'d  Ions  by  the  end  of  the  year,  be- 
j  sides  ■which  it  will  be  producing 
about  4P  tons  of  unblcaiiied.  .\lto- 
I  get  her  this  will  give  the  Riordon  ' 
Company  96'i  tons  of  bleached  pulp 
daily. 

Till'  company  hopfs  fo  seeure  ,3  big 
market  in  Cniied  States  for  bleach¬ 
ed  sulphite  pulp  and  in  this  respete 
to  replace  imports  from  Kurope.  Be¬ 
fore  the  war  imports  of  sulplilte  pulp 
to  the  I'nitcd  .States  reached  the 
value  of  about  .Sla.Pufi.nni)  annuallv', 
and  the  same  quanlity  would  prob¬ 
ably  be  twice  a.s  valuable  to-day. 

it  is  expected  that  exports  of  thi.s 
pulp  would  take  place  from  Canada 
across  the  Atlantic  freely  before  the 
end  of  the  year.  Bleached  is  nowi 
quoted  at  aliout  $10.9  a  ton  and  un¬ 
bleached  at  .$S7  to  .$90,  representing 
a  decline  of  $15  to  $20  from  the  high 


'.B--.  V  B.1B-Bm,B  BBBHHHBIfJBn-.BS!'ai'l  1'' 

A  Picture  for  that  Wedding  Present  You  Must  Buy  ? 
“NO  DUPLICATES” 

Johnson  Art  Galleries  Limited 

(h‘]4  ST.  CATHERINE  ST.  WES'l. 


To/onto 

l  i.ronti)  Paper  6’« 

Toronto  Pevrr  5  .*  19,S4 
'I  oronto  &  ork  Kad.  ,S's  I9l!) 
1  ru*t  A;  (juaranlee 
Uni  versal  Tool  Steel 
\  clcanic  Oil  &  Ga.* 

Western  Assurance 


Walter  G.  Kennedy 

DENTIST 


Merchant’s  Casualty 
Company 

INSURANCE 

Toronto  Montreal  Winnipe 


liouiitiicn  Lxpri'ss  Buildin 
14.’i  St.  .lames  .SfreeL 

relephouc  Main  S137. 


A  dividend  of 
standing  f  apitai 
dared  payable  : 
which  date  theqi 
Shareholder.?  of 
of  boisincss  on  l: 


LEU>ING  NEW  TOKfc  Ca"KB  NEri  E  ITIES 

Bid  Asked 

Aspha’*  .  ♦'V 

H".  Am.  ("ouponsi  .  23’*  -4 

<  ht7rol<»i  Motors  .  20<^ 

(  &  *  'o  .  n  ^ 

(  urtis  Aero  Mo^or  ,  .  ....  11 ‘:f  12 

(iijlcit  ...  L>'» 

Iniernational  P^e  30  .'l0‘4 

Majjma  I'opper  31  32 

MidTxest  Refining  164  I'o 

Njpissing  Mine*  3  ^ 

North  .Am.  Pulp  and  P  4  «  ^ 

?in.  Mulf  44-4  45»4 

Submarine  Boat  16 

V\  right  Martin  3^4 


George  Lyman 

l.>JSl  BAM  i;  BROkliR 
Lewis  Bldfi:.,  17  St.  .lohn  St. 
HRE,  LIFK,  MiRI.VE,  ACtT- 
DKM  ,  At  TOMOBILE,  ETC. 


I>.  A.  Dl.WDVP, 

'J'reaaurcr 


COMFORTABLE 

Office  and 
Lounge 

(  HAIRS  AND 
(  HESTERFIELDS 


Dated  .April  51  h 


Canada  National 
Fire 

Insurance  Company 

Head  Office:  ITImiipcg,  Man. 


FO>0  QIOTATION.S  IV  W.iU.  STEEI.T 

DMcription  Kale  Du^  Bid  Asked 

Am.  For.  Sec.  3  JT.  5  J91}>  99'a  99 ■  n 

'Anglo-French  .  .  -S  192(»  96«, 

Can.  2 \r.  Notes 
t  an.  War  Ijoan  .4  J92I 

(  an.  War  Loan  n  1926  ^6'* 

('an.  War  lyoan  n 

C  an.  War  Ivoan  .  5  1237  97  *2  98 

French  Rep.  2  yr. 

Notes  1919 

r.K.  of  G.B.  &  1  .  .S'v  19^' 

r.K.  of  C.R.  4’  I  1919  99*,  99«, 

C.k  ofG.C.  1921  9^'-2 

V.  K.  of  G.  B  *  1. 

Convert  1919 

Russ.  (  redjt  1919  69  62 

Int.  War  Ln .  oLj  1926  120  127 

Rufts.  Fx.  War  Ln  o.’i  1921  o2  do 

City  of  Bordeaux, 

l.vona  and  Mar- 

eeilJe?.  .3  yr.  Nia  6  1919  99i>^  99'.* 

Citv  of  Paris,  «  yr. 

External  .  «  1921  96  96I3 

('an.  Pac.  Rly.  6  1924  100'-,  lOl 

Shawinigan  Wat«r 

and  Power  .  6  1319  lOSU  104 

Menu  Tram 


- ^  I  ORDINARY  Dn  iDEND  NO.  P. 

RESTORINti  Good  Eyesight!  -Notice  is  hereby  given  uhal  a  Divl- 
J  nruvxfr'X'T'iN’e-  tr  4  •  i  one-half  per  cent  on 

and  I  Kk  V  tiA  J  17VD  kyestrain,.  ibe  issued  and  fully  paid  Ordinary 

through  skill  and  e.xperience  is'^^^iares  of  the  company  h.-.?  been  de- 
r.T.r>x-T/->i-.  rr  ieiared  for  the  quarter  ending  March 

the  SLRMCE  we  offer  you.  1919 

BROWN  OPTICAL  COMPANY 

I.IMITED,  dend  of  one  and  Uiree-qiiarters  per 

.752  St.  Catherine  West  fuiiy-paiu 

'  ■“  *  ’  Preference  shares  of  the  Ooiupiny 

Up.  4982.  Daily,  8  to  6  P.m.  declared  for  the  quarter 

ending  March  31st.  1919. 

I— — MMSi  The  above  dividend.?  are  payable 

May  1st,  1919.  to  shareholders  of  re- 
_  cord  at  close  of  business  April  10th. 

1919.  1 

By  Order  of  the  Board, 

H.  H.  CHAMr, 

Treasoirer. 

Hamilton.  Ont.,  April  4th,  1919. 


Best  English  I'pholstcry 
(ALL  H.AIR 


Saiin<i('rs-Fiill''ri('ti  Co.,  I-lmited. 
I  jH'v.  S.'j.ono, 

A.  K.  Horman,  !-imit?(l,  Bcgina.  $20,- 
OOn. 

I  Whit-.-hor-  (,'h»TnieaI  Co.,  l.imited. 
i  .North  Battleford.  }&O0.O0ft. 

Central  Press.  Limited,  Rcffina.  $20,- 
OOO, 

R  A.  .Archibald.  Limited.  Brock. 
$2.-'. 000 

I  .styiiie.s  Wat.son,  I-imitcd.  Saska¬ 
toon.  $20,000. 

Caricr-Jones  Electric  Co.,  l.imited. 
Sw'ift  Current.  $40  000. 

Craik  Mercantile  Co..  Limited,  Cralk. 
$2,8. 000, 

[ip  vvolf  T.umber  Co..  Limited.  Moose 
Jaw,  $10,000 

Knechtoi  Motor  ‘.''o.,  Limited.  Saska¬ 
toon.  $100,000 

Larkin  *  Buchan.  l.imited.  Saska¬ 
toon,  $t0.ooo  I 

vvestein  t'oal  Co.,  Limited.  Swift 
Current,  $20,000. 


5(tS  St.  Catherine 
Street  West 


Total  Assets,  $2,468,523.08 


A  PIKELT  CANADIAN 
I  IRE  CO.MFANY 


.Applica  ( ion  for  Agenc  ies  lavicd  i 


Subscribe  for  The  Financial  Times, 
rnnnda's  Leading  Financial  Nows- 
I  paper. 


TheCanadian  Converters 
Company,  Limited 

Dn  iDEAD  NOTICE. 


SCARCITT  OF  CANNED  €$0008. 

Toronto. — Great  activity  in  the 
c.mning  industry  is  predicted  for 
the  eoiTiin.g  season.  Stocks  are  ex¬ 
tremely  low.  The  scarcity  of  can¬ 
ned  goods  is  one  of  the  problems 
eonfronting  the  grocery  trade  these 
days.  For  the  past  feTv  months 
there  has  been  heavy  buying  of  boih 
(aimed  fruits  and  vegetables  for 
export.  Salmon,  too,  ha.?  ^'<>0  ebijv- 
lied  in  et'ii.siderable  qti.tniities  over- 
.Kt'ii :  III  fact,  canned  fruits  arc  so 

.‘-(•((i.  (■■  anu'ng  vihnle.salcrs  tl\.tt  manv 
I, ms  are  eomplefrlv  oft'  the  markc' 

\  egrt.-ibies  have  not  been  shippcfi  (o 
ibr  s.snie  eitent,  althoupn.  because  of 
'he  shortage  for  dornestie  eoiiniu'p- 
•toi'  pii.-ej  show  some  verv  ;-h3ip 
.uhaiiceM  'tv  the  past  fortnigh'  Quo 
la'ions  on  canned  eo-m  for  Insi.Att.  e 
a'mos  plare  ••  in  the  liimr.v  cUf. 
Tomatoes,  too,  are  htfUtr.  ] 


BECOME  A  REGULAR  READER 


tSuccessors  to  llobliison  & 
Black.) 

REAL,  E.STATr;  V AI-LATIOX.a 
itikxr  Ai.s 


NOTICE  is  hereby  given  that  a  di¬ 
vidend  of  one  and  a  tiu.arter  (Di'^e) 
per  cent,  lias  been  declared  on  the 
capital  stock  of  this  Company  for 
the  quarter  endiiis  30th  April,  llHit. 
pa.vable  15th  May.  1919.  to  Share 
holders  of  record  at  the  close  of  busi¬ 
ness  301h  April.  1919. 

By  oi'der  of  the  Board. 

THOS.  M  BARRINGTO.V. 

Set  retary-Trcasui'' r. 
Montreal.  lOth  .\ptii.  1919. 


Calgary. — ('hainnan  Slnnott.  of  the 
Board  of  Control  is  r.uthority  for  the 
statement  that  the  $118,000  of  school 
bonds  Issued  here  will  be  disposed 
of  locally  and  not  through  bond 
house.?. 


If  ro«t*  tinly  Hirer  dolliirs  n  je.sr  for  regiil.'ir  vtrekl.T  deliver-  to 
n  ('atKuIkin 
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Halifax,  St.John’s,  Xfld.,  Sherbrooke,  St.  John,  N.B., 
Sydney 

F.  B.  McCURDY  &  CO. 

134  ST.  JAMES  STREET,  MONTREAL,  CANADA 
Members  Jlontreal  Stock  Exchange 

Dealers  in  Investment  Securities 

Stocks  Carried  on  Margin 

Direct  Private  Wire  Connection  with  all  Offices  iind 
with  Laidlaw  &  Co.,  N.Y. 


Investors'  Information 
Department 

Our  IiiToJlers'  Information  Prparlment  will,  on  rpauc«t. 
supply  Information  rotrardim;  nny  I'nnadian  company  or 
industry. 

Oiir  nioiitlily  rirx-nlar.  ronlainiiiu  a  Jtonor.al  iiiarkot  n‘\i(Mv 
and  spociiil  arliclos  on  (  nnaduwi  tompaiiips,  is  of  particular 
value  to  investors. 

'I'lie  eireulnr  v*ill  he  mailed  free  on  refjuest. 

McCUAIG  BROS.  &  COMPANY 

'leiitlMTs  tlonlrcal  Mock  Kxclianpc. 

17  St.  Sacrament  Street  Montreal 


J.  P.  Craig  W.  E.  J.  Luther  A.  D.  Irvine 

Craig,  Luther  &  Irvine 


STOCK  MARKETS  OF  CANADA 


SPECIALTIES  jATLANTIC  SUGAR  TORONTO  SAYS 
WERE  ACTIVE  WELL  STOCKED  PUBLIC  GOING 

DURING  WEEK  INTO  MARKET 

-  I  The  improvement  that  has  come  to 

Textile  and  Milling  Isvsues, !  larger  Canadian  sugar  refineries  Recognized  Mainstay  of  Prices 

Made  Substantial  Price  Ad- 1  indicated  by  the  announcement  of  Stocks  is  the  Continued 

vnnres  -it  Montre-il _ EfTort  Atlantic  Sugar  (.o.  that  (;ood  Business  Reported 

x-ances  ai  .Honireaj  —  :  it  has  now  suffic'cnl  raw  sugar  on  ^  »  j 

of  Toronto  Shorts  to  Cover  hand  to  ensure  the  company’s  large;  Country  s  Indus- 

on  Smelters  Sent  That  Stock  refinery  at  st.  John  running  to  capa-  j  trial  Centres  —  Bonds  Are 

■  <  Higher.  i  several  months  to  come.  Hack  i  xVlso  Active. 

_ _  j  last  fall  there  was  a  scarcity  of  raw  '  - - 

sugar  in  the  coiintiy.  owing  to  the 

The  bullish  enthus.arm  prevailing  ,  .hipping,  in  which  to  bring  it  I ,  .^o'-onto.-Strensth  in  the  mdus- 

in  the  Now  York  stock  market  earlier  '  .shipments  re- :  with  continued  re¬ 
in  theweekvvasrcflecledby.Monlreal,^^^^,^  markable  activity  and  fir^ess  m  the 

stocks,  and  the  tone  Ihrotighoiit  w-as  :  Rit„a,ir,„  ,.nt.*fcly,  as  applied  department.  charactortzod 

considerably  stronger  than  during  to  the  Atlantic  Sugar  Conipany.  trading  on  the  Toronto  Slock  Ex- 

ihe  previous  week.  Shipping  Space  .teiiuircd.  .  change  during  the  past  week, 

i  Tho  enUre  list  held  strong,  and  |  ■  The  market  might  be  described  just 

I  a  number  of  special  stocks  showed  i  tracted  for  space' on  several  hoat^  '  "rthe%teS“ 

'particular  strength  e.^peeially  the  and  supplies  are  now  assti  red  for :  ypip„m,giy  j^j,sent  during  the  war, 
lextik'  .and  milling  issues.  The  lat- I ''E'' oral  mouths  iiinad.  ’Jlio  stocks  of  jp  evidence.  The  public  are 

ter  made  very  siil'sianiial  iiriee  ad- ■  h’*'  ''‘'(  k  in  tlie  market  to  a  very  large 

,i„e  o  taree  mna.urr  To  t he  '  J  ‘ e.Mcnt;  and  the  general  Undertone 


Cood  Business  Reported 
fkoni  the  Country’s  Indus-, 
'  trial  Centres  —  Bonds  Are' 
xVlso  Active.  I 

Toronto.— strength  in  the  indus¬ 
trial  list  coupled  with  continued  re¬ 


bond  department,  characterized 
trading  on  the  Toronto  Slock  Ex¬ 
change  during  the  past  week. 

The  market  might  be  described  just 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 

i  QUEBEC  STOCK  BROKERS  ^.^JOHN^N-B. 

I  HALIFAX 

MONTREAL 

Direct  Private  Wire  to  aii  Branches  and  New  York. 


ARTIAL 

AYMENT 

LAN 


Investors  who  do  not  desire  to  pay 
for  their  purchases  in  full  immedi¬ 
ately  will  be  interested  in  our  book¬ 
let  on  our  “Partial  Payment  Plan.” 

This  Booklet  will  be  mailed  free  on 
request. 


.  .  1  ,  .  ,  1  ; .wi  Ihe  larger  sugar  companies  in  the 

ter  m.-Lde  very  stihslanl.al  prue  ad- ■ 

v<inc'es  dtp'  in  large  measure  to  the  jjave  been  uttiai  ting  more  attention 
more,  definite  report.s  as  to  the  plae-  [recently  than  usttal.  One  of  the  rea- 
ing  of  large  export  orders  for  flour  sons  offered  *s  t);at  prohibition  is 


Members  Mfiiitreal  SlAH’k  Ei<  haime 


Transportation  Building  Main  7500 

BOND  AND  STOCK  BROKERS 

Direct  private  wire  to 

PYNCHON  &  CO. 

vn:vini.Rs  yokk  st<m  k  KXt  iian*;a: 


in  this  enimtr.v.  1  going  to  re.sult  in  larger  demand?  for 

'I'h*-  te\ti!('  siock.v  lyere  strong,  eandie.s  and  shcMs  of  all  kinds  and 

imdei-  <he  I*  adersliip  of  Uoniiiiioii  ttt  tliis  way  th<  r<'  uill  lie  a  Idcger 

Ti'Vt’le.  and  were  irifliiein  (>d  lo  high-  market  for  siigtir. 

er  prices  iiv  tlie  eonfirni.'ition  of  the  - - —  - 

rep<)[-i  that  that  eompany  h.id  '•losed  ^ 

.1  deal  with  tlie  Roumanian  Govern-  l|M|^||y|niu  O  it  ELI 

.  •  mem  eoveriug  an  olvler  valued  at  UUIiIImIUIv  O  i  LLIa 

! over  .^d.odo.oiKi.  •■■Kriftsir’/*  f^'wmrr 

As  It  is  riM.sonable  to  suppose  tliat  l^flUDriy  tv  V  |  Att 

otlier  eoinpaiiies  in  this  group  will  llfll  It  U  w  LO  O  I  ril  I 

receive  their  share  of  e.xport  hiisi-  _  _ 

ness  of  this  ehara<-tei'.  it  is  not 

.surprising  that  a  demand  develoiied  ^  oepnnitioii  Uill  l.nileavoiir  lo  l.lini 
for  the  stocks  which  jiiit  phees  eon-  iiiale  Uasle  in  >  tirions  Depiirl- 
.■^ideiahly  hiclier  eoinparcd  wjtli  last  ineiits  m  Operation, 

week's  levid. 

'l'li{>  steel  issues  were  up  ahoui  a  thii  .Sydiiev  i m  ri -^pondent  vvires; 

IKiiiit  though  the  demand  was  noi  so  '’A  iiiimtirr  of  new  appointment; 

aotive  a.s  usual.  0...  ,..i,i, 


DOMINION  SI  EEL 
IMPROVES  STAFF 


inate  Uasle  in  Tarions  Depiirl- 
ineiits  III  Opei'atioii. 

Our  .Sydiiev  l  ilt  respondent  vvires; 
iimiilirr  of  new  appointments 


of  huoyancy  and  oittimism  during  the 
i  past  week  *.-3  takeu  as  a  good  augury 
of  future  trading. 

I  ’I'lii-  recognized  mainstay  of  the 
marki't  is  tho  continued  good  busi¬ 
ness  reported  from  the  country's  in¬ 
dustrial  (cnlres.  The  big  advance  in 
t'anadiaii  Cieneral  Electric  is  not  a 
little  due  to  the  .strong  position  of 
the  company;  and  similarly.  Steel  of 
Canada  shares  are  favourably  affect- 
eil  by  the  outlook  for  I)usiiies.s  for 
this  ctmipany. 

Oil  Slocks  .\cliLe. 

Peirolciitu’s  place  in  the  spotlight 
i.s  tile  more  easily  explained  when 
the  ma.gaifieeni  outlook  for  oil  coin- 
,  panics  i.s  l  oasidered.  Practically  all 
o  1  eoiiipaiiies  are  enjoying  tlie  great¬ 
est  iiro.^periiy  Just  now  ;  and  with 
the  iiiiiin  cedented  demand  tor  oil 


HERDMAN  &,  Company 

Members  of  the  Montreal  Stock  Exchange. 
BANKERS  &  BROKERS 


201  Dominion  Express  Bldg. 


MONTREAL 


Shorts  (  aught  in  Smellers.  staff  at  the  «otks  of  the  Eo.mn.on  "  A;;,;';naae7 

Outside  of  The  milling  and  cotton '”  ‘v  ...  indnsirial  stocks  are  enjoving  1 

stfM'ks.  a  piomineni  leamre  was  an  ne  i.l  the  luoit  iiiipoi  tant  of  thc.se  ,,11  Ih's  market, 

advance  in  Simdters  to  a  new  liigh  ‘'iI’P'"h'meiits  11  Ians  lo  the  crcalion  at  (ip^t  glance 

price  on  the  present  nioveineni.  'I'tic  .“  n  di'imom' 'm  tue  (iiirpose  (if  the  riepr<-s.sion  of  IhlT 

advance  in  tliis  .stock  i.s  attrihnted  to  'f^tiCtig  ''iih  Ji  MCw  to  cl-imn-  ,jjscounted  the  after-war  r< 

tlie  de.sire  on  ftie  iiart  of  Toronto  in-  ‘‘  ptaciiecs  in  tlie  van-  juaiinent :  and  many  local  hoi 

tcrcsts  to  cover  tip.  It  i;s  said  liiat  ficpai  tincm-  ot  oiieiai'on,  and.  'f,.,  f,|y  express  tliis  opinion  and  i 

the  West  lias  lieen  going  stiori  of  I*.  ct  (  con-  c^,!.  com iiuiotis  firmne.s.s  in  a  \ 

Ihi.-.  stock  all  the  wav  down  from  l.'i  pioce>,-,i-  ,  ,  laiige  of  slocks, 

and  the  piesem  occasion  is  the  first  ,  I-  '  mas  hn.s 

on  which  Uicy  have  made  any  ^cri- '‘mmiulnl  as  ^..•onom.v  hngtn-  <-m'tl  I  mic  (o  Uusiircss. 


ar<  announced  in  connection  with  the  ininicdiatcly  ahead,  the  ac- 

...  ,  ,,  ,  1.  luii.'  Ill  ilifse  stocks  i.s  niS  unusual. 


of  UiC  iJoimnion 


Outside  of  tin  milling  and  cotton 
stoi'ks.  a  piomineni  leamre  was  an 


A.  J.  PATTISON  Jr.  &  CO. 

VIciuhcrs  Toronto  Stork  Kirliangc 
.■-rKt  I ALIST.S  I  XMSTEI)  MF.CmiTlt». 

Orders  E.vecnted  on 

lOKoMo,  MOXTJiE.YJ.  a.nd  NEW  ■\()i\K  Stock  Excha-nuk 
Correspondence  Solicited 

lOG  R.W  STREET  (Second  Moor  TORONTO 


price  on  ilic  present  nioveineni.  'I'tic 
advance  in  tliis  .sinek  i.s  attrihnted  to 
tlie  desire  on  ftie  part  of  Toronto  in¬ 
terests  to  rover  tip.  It  i;s  said  tiial 
the  West  lias  lieen  going  stiorl  of 
Ihi.-.  stock  all  the  way  down  from  I-') 
and  the  pieseiil  occasion  is  the  first 
on  wliich  t.licy  have  made  any  seri¬ 
ous  attempt  to  get  under  cover. 

.Atlaiitio  Sugar  securities,  hoib 
common  and  preferred,  were  uniis- 
tiaily  active  and  higher.  Tlie  Imying 
of  these  storks  wa.s  of  good  eliarac- 
ler  and  due  to  the  very  sai isfactory 
position  into  wliicii  tlie  company  lias 
worked  itrelf. 

In  the  unlisted  department  the 


.-\sa  matter  of  fact,  practically  all 
indnsirial  stocks  are  enjoying  con- 
sidi'iable  favoui  on  Ih's  inarkel.  It 


though  tile  depression  of  Ihi 7  had 
fully  ili.scounK'd  the  after-war  rcad- 
jiisiinent:  and  many  local  houses 
friely  express  tliis  opinion  and  look 
tor  cnntiiuiotis  firiiine.ss  in  a  vvidc 
lange  of  stocks. 

(oioil  I'onc  lo  Rnsiucss. 


Reading  is  named  Stipnin-  Jmsiiiess  is  the  h'g  factor;  a 
iciidcm.  of  the  Kail  .Mill  and  U.  ,.3.,  nia'ntained  during 


:  .tally  active  and  higher.  The  Imving  supr nmendem. 

!  of  these  storks  w  a.s  of  good  eliarm-  alshaw  ha.-v  been  appoimrd 

■  ter  and  due  to  the  verv  sai isfactorv  V  allusion  being  to  He 

■  position  into  which  tlic' company  lias  ''f"'«n.ng  of  rolls  .  niplo.ved  in  the 

'  worked  pi-el'  various  rolluic  processes  carried  out 

In  the  unlisted  department  the  '''f  *h’*"P‘‘n,' 
i  Canadian  Felt  stocks  were  promin-  .  '  '‘ame.i  supenntm- 

i  ,em.  both  the  eommoti  and  preferred.  'I  ^  , 

—  showing  material  price  gains,  a.s  a'  ."’'./.'r'" 

- *  .,^,.,1.  .1  . I  oral)  ihu  nii!ls. 
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HOPE  SCOTT 
GEO.  VV.  GVRONER 
G.  B.  FORSYTH 


Trlpphonc 

Main 

700-101 


INFORMATION 

on  all 

Canadian  Stocks 
and  Bonds 

H.  C.  SCOTT 

&CO. 

STOCK  IIROKERS 

Members  Mo  n (real  .Stock  Eietaangc 

21  Hospital  Street, 
MONTREAL 


Are  Y ou  Getting  an 

Adequate  Yield 

from  Your  Invest¬ 
ments? 


AVe  w'ill  be  pleased  to  confer 
with  j'ou  with  regard  to 
purchase  of  standard  Can¬ 
adian  Stocks  and  Bonds. 


Tousaw,  Hart  & 
Anderson 

Members  Montreal  Stock 
E.xcbange 

S  S(.  Sacrament  Sfnut. 
Aloiitreal. 

Telephones  Main  417-tl'<. 


TEXTILE  ORDER 
/v  IS  CONFIRMED 


'  Ymmint  Involved  is  Over  tsG.UOO.OOU 
and  I  iirther  l  arge  Orders  Are 
E.\pec|ed  Tor  01  her  (  oinpnnies 
ill  the  I'rade. 

’  The  fact  that  the  Dominion  Textile 
Coiupany  has  rece'vcd  confirmation 
of  itie  order  to  lie  jilaccd 
vvitli  it  for  Koumania  and  that  he 
i  amount  of  the  order  w  ill  cxcefd  in 
lvalue  .$6,000,000,  thus  ranking  as  one 
of  tho  largest  individual  orders  ever 
given  in  Canaria  for  export,  indicates 
a  period  of  activity  ,'n  Canadian  cot- 
|iou  mills.  Ehirfhcr  Ic-stimony  in  the 
.same  direction  is  reported  in  the  fact 
that  representatives  of  other  Can¬ 
adian  cotton  spinning  concerns  are 
negotiating  orders  abroad  and  the 
A.ssoc'.ation  of  Garment  Manufactur- 
i  ers  anticipates  large  orders  for  shirts 
!  and  cheaper  lines  of  clothing,  mo.st  of 
which  will  call  for  additional  activi¬ 
ties  on  the  part  of  the  cotton  mills. 
It  i.s  anticipaUd  that  the  m'lls  will  be 
kept  btLsy  the  balance  of  the  year,  lo 
say  the  least. 

STEEL  OF  CANADA. 

Annnal  Meeting  ATIII  Be  Held  In 
Hamilton  on  April  .“lO. 

Our  Hamilton  correspondent  wires: ; 

“Tho  directors  of  the  Steel  Com¬ 
pany  of  Canada  have  called  the  an¬ 
nual  meeting  for  April  30ih,  at  2.45 
.  in  the  afternoon,  in  this  city.  j 

“Less  .'nformation  than  in  the  past' 
has  been  forthcoming  on  the  details 
of  the  annual  statement  which  will 
he  presented  at  the  annual  meeting. 
.'Statements  made  from  time  to  lime, 
however,  during  the  past  month,  have 
made  it  clear  that  the  company  has 
had  a  splendid  year.  In  some  (piar- 
ters  it  has  been  stated  that  the  pro¬ 
fits  amounted  to  36  p.c.  on  the  com¬ 
mon  stock,  although  in  others  it  Is 
tieclarf-d  that  tliis  's  an  OLTr-state- 
ment.  Diri'Ciors  of  the  company  con¬ 
tent  themselves  iiy  saying  that  shan- 
holders  of  the  company  will  have 
every  reason  to  be  satisfied." 


t  result  of  an  insistent  deniaiid. 

Till'  .National  Breweries’  i.ssues 
made  new  high  price  records  owing 
to  itic  fav'onrablc  development  In  j 
connection  with  the  wine  and  beer 
proiiosition. 

Shavviiiigan  was  a  .'.trong  feature 
of  the  Power  group  on  contintied 
,  steady  buying.  I.aurentide  Power 
'held  steady  ajid  the  price  of  ATont- ' 
real  T’ovver  was  only  slightly  af- 
,  reeled  by  the  fact  that  a  number  of 
eils  employees  went  on  strike.  ' 

;  Tile  market  continues  to  act  in  a  1 
'  very  satisfactory  manner.  The  Ivuy- 
ing  is  rf  good  character,  and  boUlers 
of  sifK'ks  display  no  anxiety  to  sell. 


The  offieiril.s  selcided  have  been  in 
the  employ  of  the  coiiiiiany  fpr  a' 
least  seven  yrar.s.  and  are  tlicicfore 
ihoroughiy  acejuainted  with  the  em¬ 
ployees  and  with  llie  rcqiilremonis  of 
the  siliiaiion.  In  consoquenco  great¬ 
er  efficiency  and  smootlincs.s  of  oji- 
eration  arc  expected. 

ABITIBI  TO  ARRANGE 
FOR  REFORESTATION^ 

One  of  the  principal  items  on  the 


But  the  generally  good  tone  of 
business  is  the  leg  factor;  and  if  this 
can  be  maintained  during  rcadjust- 
meni.  the  niaikot  experts  sec  no 
chance  of  failing  prices  hero. 

The  bond  depart iitcnt  of  ’Change 
inniitiiics  to  hrai'ten  the  brokers.  Ad- 
vaiiciiig  prices  for  Canadian  war 
loans  is  particularly  gratifying  to 
Canadians  and  'nriicates  tliat  a 
sicaily  market  is  being  developed. 


CANADIANS  PROFIT 
THROUGH  MIDWEST 


liicreaseil  Hiviilenil  ilistribiitioii  mill 
Aiivunce  in  Ilie  Sloek,  Aiv  Keen¬ 
ly  Appreciated. 

The  incrca.sed  distribution  on  tlie 
stock  of  iho  -Midwest  Refining  Com¬ 
pany  from  $1.00  to  $1.50  per  quar¬ 
ter.  and  till'  strenglti  displayed  by  the 
stock,  are  keenly  appreciated  liy  the 
largo  number  of  Canadian  slnckliold- 


fact  was  clearly  demonstrated  programme  of  the  A  fill  ild  Power  and  tympany. 


tins  vveek  wlicii  tlie  textile  issuc.s.  Paper  Company.  I.imited,  is  that  of  .  0  the  fii  si  of  a  statics  of 

even  at  their  reeent  high  level  of  re-fore.statiou  which  will  he  carried  ''I'ou'ablo  (ievelopmen  .s  whlcti  at 


juices,  were  difficuH  lo  seenre  except  on  in  co-operation  with  the  commis- 
at  very  material  a.dvanees.  ■  sion  of  conservation. 


expected  to  take  place  in  connection 
with  the  leading  M'yoining  Oil  Com-' 


With  holders  inihiiod  vvilli  the  idea,;  The  Commission  has  been  eo-oper  P'l”"’-''-  .  j  .  ,  .  '  I 

that  iliey  arc  sectire.  and  with  stocks  nting  willi  the  Kiordon  I’uin  &  Papers  ‘  ,  he  expected  developments  : 

us  a  rule  scarce  around  present  lev-  ^'onipany  and  The  Laurentide  Com- i ‘‘7’*',^’  atouud  .ilidwest  Kefin  g. 
u..  J  ,  iiv  '  •'  „„  which  IS  in  a  dominant  posit'on  in 

els.  favourable  developments  in  pnnv.  Ltd.,  toi  one  and  two  yeais  le-  xierrift  Oil  Cornoration  ; 

Europe,  and  in  V.'all  Street,  would  I'pectively  in  re-forestation  work,  and  f  a 'dfvidcn(i  basis  ^shortly 

find  a  ready  re.sponse  on  the  part  of  cons'derahle  headway  has  been  l  ade.  din-  to  nrostmt  nlans  and  siml-  ' 

Canadian  stocks.  I  The  initial  studies  have  concerned  '6  Present  plans,  and  si  , 

It  looks  now  as  though  the  peace  ''a'P  re-forestation  of  cut-over  p  p"odurers'’"°Assoc”iati(>n  ^the  I 
treaty  would  he  signed  without  much ,  P»lP"“f’f*  under  narural  nm-  ; 


delay,  and  this  done  it  would  not  be'’'^'"^-  It'vestigations  to  date  point  M 
surprising  to  s(>e  a  higher  range  of  that  it  will  tal:o  from  ,50  to 

_ .  .  .  '  ““'fc'-  "*^,13,-.  r,,-  or..-.,...-.  ..n.l  I.olo-jr..  ( 


new  consolidation  of  producin.g  pro¬ 
perties  in  the  Salt  Creek  field.  Both 


siiipnsmg  10  s(>e  a  .iiigher  range  of,..^^.  r,,_  .,nd  inicu'n,  in  ^f  these  companies  are  controlled  by 

prices  fo.r  stocks  on  ail  markets.  for  spiuce  and  halsani  to  ^  Refining  Cbmpany. 

_ _ 'grow  to  nierchantaole  .size  011  these  , 'vviiuiu*  r.uinirauy.  , 

'  cut-over  lands,  whereas  lumbermen  , 

COURTS  UPHOLD  Montreal  power. 

I  years.  Another  disquieting  feature ,  i 

nnilillMinKI  CTE'CI  investigations  have  disclo.scd  is '  stock  TVas  Xof  Affected  to  Any  Im- 
UUIflllllUll  OIJlLL  ^act  that  where  the  pulpwood  portmit  Extent  by  Action  of  Some 
Vii.inr.n  ....-c  ivi...  ..  11  J  ^i  spericR  aio  cut  down,  the  new  growth  i  of  tlie  Employees.  ! 

Sliiponiiers  Mlio  faneelled  Char-  predominately  hard  wood  for,  „  .  J,  ,  . 

ters  5>hen  Har  Broke  Out  5Iust  which,  as  yet,  there  is  little  market.;  Monti eal  Power  Stoctk  was  not  af- 
5Iukc  Conipeiisatioii.  These  scientific  facts  are  of  para- ■  any  impoi  tant  extent,  as  the 

mount  importance  both  to  the  pulp , ’‘‘^*^"11  of  tho  attitude  of  a  number  of 
Dom  nion  Steel  stock  showed  some  paper  industry  as  well  as  to  the  towards  the  management, 

improvement  during  the  week,  a  con-  .rovernmonts  concerned  wh'ch  have  'he  former  insisting  that  the  execu- 
iribufing  factor  to  its  strength  being  ^j^awn  large  revenues  from  i  »>'’<?  I’ccogn'ze  them  as  a  union.  To; 

the  decision  in  the  English  courts,  forests  I  demand  the  officials  will  not  ac-  j 

forcing  the  owners  of  a  number  of.  _ cede.  The  majority  of  the  employees 

ships,  under  charter  when  war  broke  j  are  engaged  in  general  work  and! 

out  in  lin  i  to  the  corporation,  tO|  C.ANADIAN  LOCOMOTIVE.  I'vith  the  large  number  of  uneraploy- ; 

carry  out  their  contracts.  '  *  "  VI _  i  ed  in  Montreal  to-day  it  is  believed 

This  decis'on  means  that  the  own-.  ,  .....  .  .  t.  j  'that  the  strike  will  be  of  little  avail 


prices  for  stocks  on  ail  markets. 

COURTS  UPHOLD 
DOMINION  STEEL 

ISliiponiiers  TVlio  faneelled  Char- 
lers  TVhen  TVar  Broke  Out  5Iust 
5Iake  fonipensatioii. 


H.  M.  Connolly  &  Co. 

Members  Montreal  Stock  Exchange 

Tei.  Main  1345  105  Transportation  Bldg.,  Montreal 

VICTORY  BONDS 

BOUGHT  -  SOLD  -  QUOTED 

Partial  Payment  Plan — Weekly  Market  Review 


YOU  CAN  USE  YOUR 

VICTORY  BONDS 

Stocks  and  other  securities  stand  at  attractive 
prices  and  investments  should  be  made  now. 

Wc  trade  for  cash  or  on  margin. 

Accounts  can  be  margined  with  Cash,  Victory 
Bonds  or  other  approved  securities. 

REDPATH  &  COMPANY 

Members  of  the  Montreal  Stock  Exchange 

57  St.  Francis  Xavier  Street,  -  MONTREAL. 


High  Interest  for  Your 
-  Money  - 

Canadian  industrial  slocks  arc  yielding  high  rotniiis  at  present 
prices. 

There  are  undoubtedly  many  special  opportunities  to  make  ri'mun- 
erative  Investments. 

On  request 

>Ve  shall  be  happy  to  supply  information  and  offer  suggestions. 

Thornton  Davidson  &.Co. 


.Virmbera  Montreal  Stock  Kxrhanac. 


MONTREAL 


^rovernmonis  concerned,  wK'ch  havc'^l^^  former  insisting  that  the  exeem- 
alwavB  drawn  large  revenues  from  i  recogirze  them  as  a  union.  o; 
fUn  thls  demand  the  officials  will  not  ac- 


forcing  the  owmers  of  a  number  of  .  _ cede.  The  majority  of  the  employees 

ships,  under  charter  when  war  broke  j  are  engaged  in  general  work  and 

out  in  lini  to  the  corporation,  tO|  C.ANADIAN  LOCOMOTIVE.  I'vith  the  large  number  of  uneraploy- 

carry  out  their  contracts.  '  *  "  VI _  i  ed  in  Montreal  to-day  it  is  believed 

This  decis'on  means  that  the  own-.  ,  ,  *  *  n-ii  x-  *  xi  xi.  a  'that  the  strike  will  be  of  little  avail 

ers  must  return  the  vessels  to  the  -‘Wntial  Statement  vvill  .>ot  lie  .lane  employees.  The  management 

Dominion  Steel  Corporation  until  the ,  Puhlie  For  Some  Weeks.  i  has  made  it  clear  that  they  are  ready 

expiration  of  the  contracts,  which  are  ^  Canadian '  'o  ^r^^t  w.'th  »ndividiial  grievances 

for  long  terms  just  as  soon  as  they  Companv  will  not  be  is-  and  are  r^dy  to  do  what  Is  right  by 

are  released  from  Government  ser-  l,}j  the  men.  but  will  not  recognize  a 

iraportance  to  „„ion. 

he  Stec-K  or, .oration  since  the  re-  president.  Doctor  - 

turn  of  the  steamers  will  permit  a  re-  ,  ,  and  the  consequent  ('ll  VNGE  SIf  A  RE  YAIXES. 

corj^from  "he  Nov^a^Sci^tia  mines  to  ‘-'’ange  of  officers.  Frank  (1.  Wal-  .gqpp'.pmentary  letters  patent  au- 


Transportation  Building 


C«bl«s:  "BURPORT" 


BURNETT,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
STOCK  AND  BOND  BROKERS 


_  .  „  ,  8385 

T«l.  •*"'"\e380 


61  ST  FRANCOIS  XAVIER  STREET 


(IIVNGE  SHARE  YAIXES. 

.^upp'.p-inentary  letters  patent  au- 


St  I.aw,ence  river  ports  at  a  com-  Prcaidont.  resides  in  ,horlze  the  Canadian  Fishing  & 

parativelv  earlv  date  Full  de-  f'Fsburgh,  while  Aemilius  Jarvis,  Transport  Go,,  Ltd.,  to  change  its 
ta'ls  ar7  not  ‘vet  available,  but  eornTiion  sliare  capita!  nom  par  value 


,,  ,  r  .V,  .  ,1  in  Fiigland.  Fndir  the  circuni.stance'i 

the  ruhng  of  the  court  pr.actically  j,  ^ 

establishes  the  claim  of  the  corpora-  ,  ; 

tion  against  tho  ship-owners,  refer-  , 

ring  ttie  aetJon  to  another  Kncllsh  figures.  ^  , 

court. 

,  When  war  broke  out.  'be  .M-ean  VDITIBT  DIF 

chatter.^  ti'iarne  so  valuat.ie  tliat  tlio  ‘  '“ 

(jw  iiers  ')f  the  steanisirps  iind.  r  eor.-  '  / 

Mae’  to  ihe  Stef-l  f'orportition  uiain-  v  ').e  annua!  me  tin 
tained  th.  df'-laration  of  war  ian<i!-  i  t,;  iviah  and  I’aper  < 
ied  ti  e  i  harters  for  *hf  :r  \e-.,.'  anq  re;,')!  i  nf  'he  d:re>  tiir  ( 
v.i'tidriw  *l(tn  to  a  neoe  l  i'ia'i'.e  3,,,|  inat.ai’er  va-  . 

M'adi  in  '.shl'li  ’hev  ha'.'  l-e<-!i  .  .;a.n  ’'■■■  .  '  r.'  Mu- 

gavi'l  ‘o,  '.iral  >  .a :  Th'  i.;o- 

1’-  f:(ar  ’he  Vdii.  ■•t!".  a  .  r<  ■.  <  r  .  rl.ii.u,,  •. 

,'iiiuh  i.  '  'lian  would  la  .  n  -  ,-  .i-.i,mo.-.  of  i. 

;  t-  .  <  il  e  ijiii  ■  i, I  (  a riac .  ' ri  '  oiu  'lan  .'  , -  .  ,  •  <  '  .  ■  .  a  o  a 

ar't  .*  t'w  afp'a''  ti.a'  •  r-  a"*'  '.  -I'or,  o' 

>a  .'t  g'.od  '  a  f,i  on  1 1.  •  a-;  ri  o’  .  .  ,»  r  ;  a;o 

o-.,'  .  .  <  ■,:  a 


' . . ,  U  '  .  ,  NEW  CEMENT  DIRECTOR.  ; 

III  RMBY  ISM  i;  .S(JI,|i.  ~  ^ 

‘  .'^harcno]fjor.«  cvificncf-d  Fat:«'faf'. 
The  Burnaby,  B.C.,  issue  of  o\fr  the  strong  jiosition  of  thf* 

nno  6  per  cent.,  five  year  l.ond.'  ha.s  a-  outlined  by  the  prosi- 

■  J.,-  vT,--,.  dent,  h,  P  Jones,  a?  ’he  arinial  mr.’- 

beem  awarded  to  the  British  Amer;-  CMariH  (  ern'r.r  ('ompar- 

can  Trust  Go.,  at  ‘■‘10:1.  inher  tin-  iield  it.  Montrea;  •!.  s  we<k.  (.ots.de 
dors  for  this  issue  wti<  .  ''u-  pre."-eri’a' .01,  of  ;hi.  anu  .a. 

A  K.  Ames  A-  Go .  ;.s  7“  h'"'-  “td  oii-ei  10  . '  l'  h.-i,.“-. 

National  Bond  <'o .  to  .5  t*'' ('’u<  r  h  .  :n- -.1  and  -h. 

MacNcill  fJraham  A  <'o,,  and  'm'.-’mg  w.-i''  o'  <-i.r,r-  duia’i'iu  Ihe 

r.  H  Burg.ss  A ..  t  [.'''■J' 

,  ,  .  .  p.  g,  «  no  »  .!  I  ’ ;  \  a-  ar  ■  ■  •  i  . 

rix  ."(■  1‘on'is  .M  ;  •  ,>-..’<1  . .  ,3  .,,1 

aiT.ar  p.upu.'s.  i;  l.ruinu.oi.'l. 


NEW  .VDITim  DTRECTOR.S. 

J  / 


.V  'l.e  a  nnnal  me  t  in  a 
I  Ic  I'oA'i  aii'l  Paper  •' 


o'  th.  A'  ' 

.  .  I.  <1  ,  th. 
4  a  a<|.ip'<d 
.ni't  a'  ■:  'at'  .| 
■ .  . . I"  ■ 


..f  I.  -t  ■’ 


I:.,  \  .  .  .1  . 


of  .$166  p.-r  share  to  shares  of  no 
nominal  or  par  valu.-,  jiroviiieil  th*. 
ompanv  shall  earrv  on  bitsine.-s 
with  a  '••■iplial  of  $550,066. 


STOGIE.  FORLONG&  Co. 

Toronto  l.irbAtisf' 

STOCKS  and 
BONDS 


12  Kine  Sfrrrt 


G.H.SMITHERS  J.  J.  M.  PANCMA.N  G. 

5V.  S.  HE.NDERSON 

BURNETT  & 

CO. 

1 2  St.  Surrameii*  Slr«cl  -  -  -  . 

Montreal 

1  Members  Montreal  Stock  Exchange  1 

1  rierulr  or*lrr*  In  I.OAN  iin 

il  ftlhrr  nf9N|)^  | 

ii  1 1 «  I  IN 


Fairbanks,  Gosselin  &  Co. 

I  »  IrpliM’.ii  ''I.iiij  !*•'**».  Nf.nn 

r»it»  n  4  •  •«.'  k  *A.*  •  «  «#«« 

I  ••••  f  T»»4> 


